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Decision N.:>. 86370 
BEPOF'E THE PUBLIC UTILITIES COMMISSION OF 'I'HE STAXE OF CALIroRNU 

In the Matter or the App11ca- ) 
t10n or . ) 

) 
I~ATIONAL CITY LINES> INC., to ) 
sell andtransrer to BUTLER ) 
INTERNATIONAL> INC., and. or ). 
BUTLER INTEEN.A:l'IONAL, INC., to) 
purchase all of the issued and) 
outstanding stock 1..'"'1 DEALERS ). 
TRAl'lSIT > INC~,' a Delaware ) 
corporation. ) 

OPI~n:ON 

Application No. 50581 
(Filed June 30> 1976) 

National City Lines> Inc., a Delaware corporation 
(seller) > requests authority to sell all issued and outstanding 
capital stock o~ De~lers Transit, Inc., a Delaware corporation> 
to Butler International, Inc., a Delaware corporation (purebazer). 

Dealers Transit, Inc. > operates as a pub 11c utility 
under the ju.risdiction or this Commission (1) as a warehouseman 
pursuant to operative rights granted by DeCision 65146, dated 
April 2, 1963, in Application 45020, (2) as a highway common carrier 
and a petroleum 1rregular route carrier under certificates of 
pUblic convenience and necessity acqu1red pursuant to authority 
granted by said decision. Dealers Transit> Inc., also operates 
under certificates of public convenience and necessity granted 
by the Interstate Commerce Comm1$$1on. 

Pursuant to the Purchase Agreement' or June 19, 1976, 
between purehaser and zeller> con$1deration for the 240 shares or 
presently issued and outstanding eapital stock Will be tour m1llion 
($4,,000,000) dollar:: payable 1n cash and <iebt or the purehaser as 
tollows: 

(a) $400~OOO by bank transfer; 
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(b) $790,000, 1n New York City Clear...ng House Funds; 

(c) Purchaser's secured prom1ssory note 1n the ag_ 
L)l;egatc pr:tnc1pal amount or one :m1111on one hunc1red rive thousand. 
($1,105,000) dollars payable 1n ten equal annual installments 
commenCing 12 months rro~ the closing date, and bearing 1nterest 
of lO% per an..""um. 

(d) Purchaser's subordinated prom1ssory note 1n the 
aggregate principal amo~,."t of one m111ion seven hundred five 
thousand. ($1,705,,000) dollars payable 1n ten equal annual 
ins tallments commenCing 12 months :f"rom the closing date and 
bear1ng interest ot 10% per ann~ 

Pursu~,."t to Section 5 of the Interstate Commerce Act" 
the entire transact10n 15 S~jcct to the jurisdiction ot the Inter­
state Commerce COmmission. 

Arter conSideration the COmm1ssion f1nds that the pro­
posed acquisition and control ot Dealers TranSit" Inc .. , by Butler 
International" Inc.:t through stock purchase is not adverse to the 
pUblic interezt and concludes that it should be authorized. A 
public hearing is not necessary. 

ORDER 
IT IS ORDERED that: 

1. Upon approval ot the Interstate Commerce Comm1ssion 
ot the proposed transaction, Butler Internat1onal~ Ine. ~ ~ 
control Dealers TranSit" Inc. 

2. The applicants shall rile with this Comm1ssion a 
copy <>f the order of the Interstate COmmission approVing the 
transaction. 

3. Within thirty days after tbe date the stock acquiSi­
tion has been complete-d." Butler !nternat1onal~ Inc., sball 
t.11e a report so 1nfOrm1ng the COmmise1on. 
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The ettect1 ve date of this order zhall be twenty days 
atter the date hereof. 

Dated at San FranCisco~ California, this r ±f-b day 
or September~1976. 


