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Decision No. -86468-
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATEOP CALIFORNIA 

In the Matter of the Application ) 
of JACK BEAN" majO~ity shareholde~) 
of the stock of LOYALTY WA?,ESOUSE ) 
COP.PORA!'ION" a California corpora-) 
t1on" to sell stock or Loyalty ) 
~';arehouse Corporation" ) 

and ) 
HYMAN BROKOWSXY" m1nOri ty sl"lare- ) 
hol6.erof stock of LOYALTY WARE- ) 
HOOSE . CORPORATlo!~> a Ca11fomia ) 
co~po~at1on, to· p1.:rehase 3t,ock of )_ 
Loyalty Warehouse Corporat1on. ) , 

Application No. 55496 
(Filed May 24, 1975) 

C?I~ION A.\t~ ORDER 

Hyman Brokowsky seey~ authority to control La,yalty 
Warehouse Co:-poration by virtue or 'beeo:n1ng 1~s sole is~ockhola.c:-. 

Loyalty Warehouse Corporat~on is a California corporation 
and operates under the jurisdiction or this CoImn!ss1on as a publ!.c 
~~il!ty warehouseman at the City of Co=mcrcc. For the ~scal year 
ended December 31" 1975, the corporation's reported total income and 
net earnings after taxes amounted to $257,983 and $33"308,, 
respectively. 

Jack Bean, applicant seller, and Hyman Brokowsky, applicant 
bUYer" o,.,n 75 percent (375 shares) and 25 percent (125 shares) , 
respectively" 0: the out'stand.ing stock o't the corporation. .rack aea..~ 
proposes to sell all o~ his shares to Hyman Brokowsky 1n order to 
devote his .full time and effort to. his primary ~us!ness, i1'ldependent 
theatrical productions. 

The verified application shows that Hy~~ BrOka$sky" as 
President and minority shareholder, has been 1nvolved ~~ the cor­
poration operations" is financially able to fulfill the terms of the 
stoek purchase agreement and is dedicated to cont1nUing to proVide 
service to the public under authority granted to the corporation by 
this Commission.;. 
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Consideration to'!' the sale is $25".000 to be pa1d upon 
consummation of the transaction and an ad.dit1onal amount of: $7 >500 
to be covered by a one-year promissory note. 

After cons14erat1on the Co~~ss1on fin4s that control of 
Loyalty Warehouse Corporation by Hyman Brokowsky would not be adverse 
to the public interest and concludes that tbe application shou14 be 
granted.. A public hearing is not necessary" 

Tone action taken herein shall not ~e construed as a finding 
of value or the stock of Loyalty Warehouse Corporation. 

IT IS ORDERED that Ryman Bro~owsky may control Loyalty 
Warehouse Corporation. ' 

The effective date ot this order shall be twenty days 
after the date hereor. 

Dated at San Francisco ~ California> th1S ~ day or 
October> 1976.. . . 
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