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BEFORE THE PUBLIC UTILITIES COMMISSION OF 'l'HE STATE OF CAL.IFORNIA 

In ~he Ma~~er of ~he Application ) 
of FORESTHILL TELEPHONE CO., for) 
an Ord.er authorizing it: to issue ) 
notes in an amount no~ exceeding ) 
$~OO,OOO and to execute a related) 
Finance Agreement, CO-Mortgage ) 
Agreement, Participation Agree- ) 
~ent and supplemental security ) 
J.nstruments. ) 

------------------------) 

Application 83-12-27 
(Filed. December 19, 1985) 

ORDER EXTENDING TIME 

Decision (D.) ~2-11-009 dated November 3, 198-2 in 

Application (A.) ~2-09-09 authorized Foresthill Telephone Co'. 

(Foresthill) under ordering Paragraph 1 to' enter into- a Financing 

Agreement, on or before December 15. 198-3-, with Stromberg-Carlson 

Corporation and to issue Interim Installment Notes and a Final 

Installment Note in the maximum prinCipal amount at anyone time 

outstanding not exceeding $SOO,OOO. The Financing Agreement 

provided that the rate of int:erest for the Final Installment Note 

woulc:t be the weigh'Ced average yield, by amount offered, of "A" 

ra'Ced publiC utility bonds issued during 'the three calendar months 

immecia'Cely preceding December, 1983, plus 1.$ percentage pOin'Cs. 

The interest rate, which could not be foreseen at the time of the 

original application or at the time of the issuance ofD.82-11-009.· 

b.as now been determined to be 14.572%. 
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Applican~ has been informed and believes ~ha~ financing 

is availa~le from other sources a~ an interes~ ra~es substantially 

less ihan ~he in~eres~ rate se~ for~h above for the Final 

Instal~ent Note. The holder of the Interim Installment Notes has 

agreed to extend the final closing date in order to allow 

Fores~hill to arrange alternate financing so that Foresthill may 

repay the In~erim Ins~allment Notes and avoid delivery of ~he Final 

Ins~allment Note. 

In this applica~ionp Fores~hill reques~sp under Public 

Utilities (PU) Code Section 1708 p that Ordering Paragraph 1 o-f 

D.?>2-11-009 be modified to change the final date from December 1S p 

1983 to June 15, 1984 for exercise of the authori~y granted in 

D.~2-11-009. 

No~ice of the filing of ~he application for an extension 

of time appeared on the Commission Daily Calendar of December 20, 

1983. No protests have been received. 

In the circumstances, the Commission finds that 

Foresthill's request is reasonable and would not be adverse to. the 
. 

public in~eres~. A public hearing is no~ necessary. The 

Commission concludes that the request for an extension of time 

should be granted. 
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IT IS ORDEKED that Foresthill Telephone Co. is granted an 

ex~ension of time to and including June ,~, 1984 within which to 

exercise the authority granted in D.8-2-11-009 and Ordering 

Paragraph 1 of that decision is mOdified to read. as follows: 

"1. Foresthill Telephone Co. on or af,ter the effective 
da~e of this order and on or before June 150

, 1984 
may, for the purposes set forth in this 
application, enter into a Financing Agreement with 
Stromberg-Carlson Corporation and may issue 
Interim Installment Notes and a Final Installment 
Note in the maximum prinCipal amount at anyone 
time outstand.ing. not exceeaing. $800,.000.. The 
documents shall be in substantially the same form 
as Exhibit I attached to the application." 

In all other respects D.82-'1-009 remains in full force ar:.d effect. 

This order is effective today. 
r.:~;), "I 1984 Dated _____ '_-_-___________ , at San Francisco, California. 


