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In the Matter of the Application of 
Roeder S. Stinson, transferor, and 
California Transportation Group, 
transferee, tor transfer of control 
of Owens Eros. Transfer & Storage, 
a California corporation. 

-------------------------------) 
o PIN' ION ___ e.-_~ __ 

Application 84-04-064 
(Filed April 12, 1984) 

Applicants Roeder S. Stinson (Stinson) a.nd California 
~ransPortation Group (CTG), a California corporation, request 
approval ~or CTG to acquire control of Owens Bros. Transfer & Storage 
(Owens) through the a.cquisition of all of the issued and outstanding 
stock ot Owens from Stinson. A copy of the application was served on 
the California Trucking ASSOCiation. Notice of the filing of the 

•
a.PPlica.tion appeared in the Commission Daily Trans;portation Cal.endar 
of April 18, 1984. No protests to the application have been received. 

Owens possesses a certificate of public convenience and 

• 

necessity to operate as a highway common carrier pursuant to Public 
Utilities (PU) Code § 1063.5 (No. GC-4135 in File T-76,027). Owens 
also possesses a household ?oods carrier permit and a highway 
contract carrier permit. For the calendar year ended December ~1, 
1983 Owens had total operating revenue of $753,06, and a net profit 
ot $30,597. As of that date Owens had a net worth of $15~,S75. 
Owens is not a party to a.ny through routes or joint rates or fares 
with any other carrier. All issued and outstanding stock of Owens, 
totalling 700 shares, is owned by Stinson. 

The application shows that Stinson is President and Chief 
Operating Officer of Owens. He desires to sell Owens be'cause he is 
suffering trom coronary heart disease and c.e.n,no longer o~erate 
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., • Owens. Stinson • s physi cian has ad vised him that continued subjection 
to stressful situations will aggravate his condition and so in order 
to avert the potential ~or further coronar.y problems Stinson desires 
to dispose of his business as soon as possible. 

C~G is a newly formed corporation which. as yet, has 
transacted no business "other than to enter into an agreement to 
purchase Stinson's stock in Owens. C~G' s president :nas been engaged 
in the bUSiness of transportation for the past 15 years, holding key 

positions with 2 national van line and with Owens. upon consummation 
of the proposed transaction he will become President o'! Owens. 

In accordance with the Agreement 'Ior Purchase and Sale ot 
Stock (the agreement) Stinson will sell his 700 shares of stock in 
Owens to C~G for a total price of $375,000, $25,000 down and the 
balance evidenced by two promissory notes, one a 5-month note for 
$50,000 and the other 10-year note '!or $300,000. The notes are to be 
secured by the pledge of the 700 shares of Owens' stock. Under the 

•
Pledge agreement CTG will have the sole and exclusive right to vote 
the stock during the pledge period but may not vote the stock to 
accomplish certain matters, such as merging Owens with another 

• 

corporation. 
Findings of Fact 

1. CTG requests authority to control Owens through the 
purchase of Owens' issued and outstanding stock all of which is owned 
by Stinson. 

2. Owens holds a highway common ca,rrier certi'!icate, a 
household goods earrrier permit, and a highway contract carrier 
permit, issued by the Commission. 

3. For the calendar year ended December 31, 198, Owens had 
total operating revenue o'! $753,063 and a net profit of $~0,597. 

4. Stinson, who is Owens' President and Chief Opersting 
Officer, is suffering from coronar,r heart disease and can no longer 
operate Owens • 
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5· CTG and Stinson have entered into an agreement whereby C~G 
will buy and Stinson will sell all of Stinson's stock in Owens ~or 
the total purchase price of $375,000, with a down payment of $25,000 
cash and the balance evidenced by two promissory notes. 

6. The stoek purchase agreement provides that the involved 
shares of stock will be' pledged to seeure payment o~ the notes, with 
C~G having the sole and exclusive right to vote the shares o~ stock. 

7. The PreSident of CTG has had 15 years experience in the 
transportation field and is presently general manager of Owens. 

8. The proposed transaction is not adverse to the pub11c 
interest. 

9· A hearing is not necessar.y. 
10. Because of Stinson's critical physical condition this order 

will be made effective today. 
Conclusion of Law 

The application should be granted. 

• 
Only the amount paid to the State for operative rights ma1 

be used in rate fixing. The State may grant any number of rights and 
may cancel or modify the monopoly feature of these rights at any 
time • 
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o R D E R ..... - ~ --
IT IS ORDERED that: 

1. The application of California Transportation Gro~p 1s 
granted and it may acquire con~rol of Owens Eros. Transfer & Storage 
as provided in the app~ication. 

2. Written notice of the consummation of the control 
transaction authorized shall be filed with the Commission within ten 
days after its completion. 

This order is effective today. 
Dated JUN 6 1984 , at San Francisco, California. 

LEO~ARD ~. CR!MES. JR. 
Pre:;idcnt. 

VI CTO~ CAT.tIO 
DO~A:'TJ V:U~.L 
WI.!.L!Al'1 T. E!-.GtEY 

COtlltll1.::;::;ioners 

Co~~~~~i~ne~ rr1~ei!lo c. Crcw. 
bc;'.::.e :;"Occ:J~~LrUy 1l0~o~:t. <1.:.4 
Dot pa:rt1c1;pato 
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