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BEFORE TEE PUBLIC UTILITIES COMMISSION QOF TEE STATE OF CALIFORNIA

In the Matter of the Application of %
ROBERT M. WASE and JOYCE A. WASE to
acquire control of OWL TRANSFER
CONMPAXY, INC. by means of the

g Application 84-06-004
parchase of OWL TRANSFEZR COMPANY, §

(Filed June 4, 1984)
INC.'s outstanding stock.

CP2INION ‘

Robert M. Wash and Joyce A. Wash (transferees) seek
Comm:051cn authority under Public Uztilities (PU) Code §§ 854 and 3551
to acquire control of Owl Transfer Co. (Owl) from J. C. Jones, Joanne
E. Jones, and Zlmer E. Tuschhoff (transferors) through the transfer
of all outstanding capital stock.

Owl is a California corporation. A copy of its articles is
on file with the Commission in Pile T-42056. It holds authority es a
highway common carrier Lor the transportation of general commodities,
as a highway contract carrier, and as 2 household goods carrier.

Documents attached to the application show that transferees
are purchasing 30 of Owl's 304 outstanding shares, and the remaining
274 sharec are being purchased and redeemed by Owl. Transferees
agree to pay 820,717 by way of a promissory note for the spares_they
acquire and also agree +o guarantee Owl's promissory note in the
‘amount of $280,548 arising from the purchase and redemption‘agreement
between transferors and Owl. OTransferees' financial statement dated
Mareh 22, 1983 shows ne%t worth of 8§74,055. |

Robert M. Wash is currently the president end general
manager of Qwl. EHe has been employed for 12 years by the corporation
in its operations and is alleged to be thoroughly familiar with the

company and qualified to operate it in an efficient and compptent \
manner. :
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The transfer of control for which approval is sough?®
occurred on June 30, 1983. Commission suthority was not obtained at
thet time because the parties were unaware of the reguirements of PU
Code §§ 854 and 3551.

Notice of the Liling of the application appeared on the
Comzission's Daily Transportation Calendar of June 6, 1984. Yo

rotests have been received. ‘
Findings of Faet

1. The proposed transfer of conirol is not adverse to the
ublie interess.

2. Transferees have the financial resources and experience %o
successfully provide the certificated services.

3. A pudliec hearing it not required.

4. In order that there be 1o disruption irn *he conduct of
Owl's business, this order should be effective immediately.
Conclusions of Law

1. The gpplicatiorn should be granted as set forthk in %he
following order.

2. Tkhe action taken shall not be construed as a finding of
value of the capital stock of Owl. )
ORD
IT IS QORDERED that:

7. Robert M. Wash and Joyce A. Wash may control Owl Transfer
Co. under the %terms ané conditions set for+h in he application.
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0 2. Written notice of the consummation of the control
ansaction authorized shall be filed with the Commission within 10

days after <the date of this order.
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This order is effective today.

Dated

at San Prancisco, California.
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Commissioner Prizcilla C. Grow, TEONARD M. GRIMES, JR.
being necessarily absem:. ¢id Prosident
20t pariicipate VICTOR CALVO
DONALD VIAL
Coumissicners

Corxmissioner Williaxz T. Bagley
being necessarily adsent, did

20T participateo.
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