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Decision ___ ~ ___ ~ ____ ~ SE? 6 1984 

BEFORE THE PU:8LIC UTILITIES COMNISSION OF 

In the Matter of the Application of )) 
APOLLO TELECOMMUNICATION SERVICES, a ) 
California corporation, for a 
Certificate of Public Convenience and ) 
Necessity to operate as a' reseller of ) 
telecommunications services within ) 
California. ~ 
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THE STATE OF CALIFORNIA 

Application 84-05-078 
(Filed May 16,. 1984) 

SUPPLEMENTAL OPINION 

Decision (D.) 84-07-081 dated July 5, 1984 granted Apollo 
Telecom~nication Services (Apollo) a certificate of public 
convenience and necessity to operate as a reseller of telephone 
services offered by co~nications common carriers providing 
teleco~unications services in California. In its application Apollo 
requested authorization to issue 10,000 shares of capital stock at 
$4.00 cash per share. The authorization to issue shares was 
inadvertently omitted. 

Apollo proposes to issue 10,000 shares at $4.00 per' share 
as follows: 

Na::ne 
Generoso R • '<Fernando 
Alfredo E. Fernando 
AntoniO Ealinget 
Generoso P. Fe~ando 
Carlos D. Fe~do 

Total 
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Shares 
2,500 
2,.500 
2,500 
1,250 
1.250 

10,000 
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Apollo is authorized to issue 10~OOO shares. Since it has 
~o~ yet tr~3acted~any busi~ess~ it has no assets~ liabilities, or 
i~debtednes~. The proceeds ot the sale will be used as initial 

k · ·.ft' ~ -h •• d Add't' ". . '1' wor .. lng capl,,4..I. a:l ... 0 ... er s ... ar .. -up nee s.. 1 lOna._ ... lnanclngw:. ... 
be obtained through capital contributions, open account advances, 
~~d/or a loan trom the United States Small Eusiness Admi~istration. 

Attached to the application as Exhibit D is the fi!la.~ci$.l 
statement o~ Generoso R. Fer~dop principal org~izer and chief 
executive officer of Apollo. The statement shows a net worth ot 
$34$,000. 

'Findings'o! Pact 
1. Apollo requests authority to issue 10,000 shares ot capital 

stock at S4. 00 per sha:e .. 
2. '~he'proeeeds troe the sale of stock will be used as initial 

working capital .. 
3· ~he proposed security issue is for lawful purposes ~d the 

money, property, or labor to be obtai~ed by it are required tor these 
purposes.. Proceeds trom the security issue may not be charged to 
operating expenses or income. 
ConclUSions of Law 

. 1.' The application should be gr~~ted to the extent stated 
herein. 

2. ~he proposed security issue is ~or lawtul purposes and the 
mo~ey to'be' obtained by it is ~e~ui~ed ~or these'purposes. 

/ 

3. Only the amo';':lt paid to the State for operative rights tlay 
be used in rate tixing. The State may grant any numoer of rights and 

. . . 

may c~cel·or modify the mo~opoly featur~ of these rights at ~y time • 
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4. The n~ber o~ shares outst~ding~ the total par value o~ 
the shares~ and the dividends paid do not determine allowable return 
on plant investment. This authorization is not a finding of the 
value o~ the utility's stock or property, nor does it indicate the 
amounts to be included in ratesetting proceedings. 

5· Because of the need for the service, the order should be 
effective today. 

SUPPLEM:E:NTAL ORDER 

IT IS ORDERED that: 
1. On or after the effective date of this order, but before 

November 15, 1984, Apollo Telecommunication Services may issue up to 
10,000 shares of co~on stock With par value of $4.00 per share. 

2. The application is g:~~ted as set forth above. 
3· The authority granted by this order to issue stock Will 

become effective when the issuer pays SSO.OO, set by PU Code 
§ 1904.1 • 

This order is effective tOday. 
Dated SEP 6 1984 , a.t San FranCisco, California. 
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, I.EONAr-.D !1. GR!~S .. JR. 
P:-c:licic:lt. 

VICTOR C~VO 
PRI:SCI:::':.A C.. G:u:w 
DON:.r.D VX.ll.' 
WILLrIJ1 '!'.. EAGL,,:.-Y 

Coc::U.ss!o:.e:-s 
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Apollo is authorized to issue 1~OOO,OOO shares. Sinceit 
has not yet transacted any business, it has no assets~ liabilities, 
or indebtedness. ~he proceeds of the sale will be used as initial 
working capital and other start-up needs. Additional financing will 
be obtained through capital contributions, open account advances, 
an~/or a loan ~rom the United States Small Business Administration. 

Attached to the application as Exhibit D is the ~inancial 
statement of Generoso R. Pernando, ::principal organizer and chief 
executive officer of Apollo. The statement shows a net worth 0:(-

3348,000. 
Findings of Fact 

1. Apollo requests authority to issue 
stock at $4.00 per share. 

2. The proceeds from the sale of 
working capital. 

of capital 

be used as initial 

3· The proposed security issue . lawful purposes and the 
money, property, or labor to be obta~.ed oy it are required for these 
purposes. Proceeds trom the secu!"'IIY issue may not be charged to 
operating expenses or income. 
Conclusions of Law 

1. The application 
herein. 

ld be granted to the extent stated 

2. The proposed se rity issue is for lawful pu~oses and the 
money to be obtained by' is required fo!" these purposes. 

3· Only the amo~~ paid to the State for operative rights may 
be used in rate fixini- The State may grant a':lY number of rights and 
may eaneel or m~the monopoly ~eature of these rights. at any time • 

- 2 -


