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Decision 84 Co G SEP 6. 1984

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

ke

In the Matter o* the Appli ion for

an order approviang **ans’e‘ o*

controlling interest in Citizens

Transportation Co., *nc., a Calif- Application 84-06-~058
raia cor po*a*ion, ron Joha E. Cote (Filed June 20, 1984)

to Irven C. Prancis ana Roa J.

Goodin, under the provisioas of

Sections 854 and 3551 of the Pudlic

Utilities Code.

02IXIO

-

Citizens Transportation Co., Inc. (Citizens), 2 California
corporation, holds zuthority to operate as a highway common carrier
pursuant vo 2 cervificate of public convenience and necessity in File
No. T-124307, Certificate No. GC 1594. I+ also holds a highway
contract carrier pernit, 2 heavy-specialized carrier pernit, 22d an

agricultural carrier permis.

The Ho’de*s of the issued and outstanding shares of %he
capital stock of Citizens are as follows:

tock No. of Percentage of
Name Certificate No. Shares Qutstanding Shares

John E. Cozte 1 26 - 68.L
Irven C. Francis 2 6 15.8
Ron J. Goodin 4 6 15.8

Cote has agreed %o redtura Certificate No. to Citizens for
cancellation upon receipt of the sum of $4,000, according to the
terns of an agreenent between the parties which is attached to the
application. Service will be continued without change by the 4wo
renaining shareholders. Co%te is anxious to sell his interest and
withdraw froz the bdusiness.
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Citizens' balance shee+t da%ted Decembder 31, 19837, is
attached to the application. + shows asse%ts 0f 3281,522, and
curreat liabilities of $166,287.

A copy of the application was mailed to the California
Trucking Association in Burlingaze on June 16, 1984, and notice of
the £iling of +he application appeared in the Commission's Daily
Transportation Calendar on June 26, 1984. There are no protests.
Findines of Fact

1. A pudblic hearing is not necessary in this natter.
2. Civizens operates as a certificated highway common carrier,
highway contrac< ca*rier, a heavy-specialized carrier, aad an
agr*cul tural carri _

3. John E. Cote holds 26 shares of stock in Citizens which he
has agreed 4o sell %o the corporation for cancellation upon payment
of $4,000, as provided in the agreement of parties attached to the
application.

4. There will be no change in the operation of the business
the principal shareholder leaves.

5. Citizens' financial s+tability will not be alfected by the
change in control.

after

6. The proposed acguisition of control by Francis and Goodin,
the remaining shareholéers, is not adverse to the public interest.

7. I% can be seen with cer<ainty that there is no possidility
that 2 grantiang of %his application may have a sigaificant elflect on
the eanviroamenat.

9. This order should be made effective on the davte it is
signed, since oaly the parties herein are concerned with the order.

10. The azection %taken shall not be constituted as a finding of
the value of the capitol stock of Citizens. e
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Conelusion of Law
The application chould

e granted.

b
ORDEE

IT IS ORDERED that: ‘ . _

1. John E. Cote may return his stock certificate and 26 shéres
to Citizens Transportation Co., Inc. (Citizens), a Califoraia
corporation, for cancellation upon payment of 34,000 as provided in
the agreement of parties attached to the application. Citizens shall
file writtez notice of the <transfer of control with +the
Transportation Divisioa within 15 days after the certificate has been
transferred.

2. Irvea C. Praacis a=néd Roz J. Goodin may assume control of
Citizens.

3. The application is granted as set forth adove.

This order isc effective today.
Dated SEP 6 1984 » 2% San Fraoncisco, California.

SEONARD M. GRIMZES, JR.
President
VICIOR CALVO
PRISCIILA C. CREW
DORALD VIAL
WILLIAM T. BAGLZEY
‘ Commicsioners

I CERTIFY THAT THIS DECISION
WAS AZSRCVID 3Y THE ABOVE
COMISSIONERS TODAY. =

Zepd E. Bodovitz, Execut
-~ A
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