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Decision 84-10-094 O¢'t;ober 17, 1984 @OO~~~fN]Yd& 
BEPORE THE ,PUBLIC ,UTILITIES CO!w!MISSION OF THE STATE OF CALI:roR.~iA . 

In 'the Matter o~ 'the Appli-eation of ) 
RE'EBOW, INC~" a corpora.tion, GRENOBLE) 
EN'EBc..Y LIM!~ED, a corpora.tion, and ) 

; R!CEJI.RD R. R3ES, Trus-cee tor MICHAEL ) 
J • ~.O'NEILL to :~.cquire control ot ) 
NIC:{ELS ~RUCKING CO. ~,INC., a ) 

A~~lica.tion 84-04-139 
(Filed April 27" 1984) 

eor!?oration', "through acq,uisi tion of ) 
s'toclcfrom CA1/lIN N!CKELS~ KATRERI~"E ) 
NICKELS and' JERRY NICKELS. ) 

----------~-----------------) 
OPINION 

This is an applica.tion in ·,.,hich Reebow, Inc. (Rcebow) ~ 'a 

Nevada. corpora,tiOl'!,,' Grenoble Energy' L1:ni ted (Grenoble), a British 

Columbia, Canada corporat,ion". and Richard :a:. Rees ,(R.ees)" ' TJ:"UStee for 
Michael J. O'Neill (O'Neill) seek authority to acquire cont'rol of 

, ,," " 

Nickels Trucking Co., Ine. (Nickels Trucking.) thrOu.gh acquisition of 

stock from Calvin Nickels, Katherine, Nickels and Jerry Niekels· 
(Nickels). ' 

Notice of the filing of the application appeared in the 
Commission's Daily Transportation Calendar on May :5, 1984 ~" " There 

I, 

are no protests. 

The CommiSSion makes the following ~ineings and ',conclus.ions. 
Findi ngs of FacT.', 

1. A public hearing is not necessa.ry i~ this matter .. ' 
, ' , ' 

2.. Nickels:, holds the following opera.ting authori:ty:is$ued 'by 

the Co:nm1ssio::.. '. . . , 

I, ... 

a. .. Hi~way CO:mlon carrier,certifica.te (GC 1661) .. 
b. I1ighvay eontract carrier per:::ni t. 

(File-: No. T-89 ~280) • ' , 
I~ < .. 

3· Nickels'Tru.cking had 85 shares o~ common stock outstanding 
which were oWl'!ed as follows: 

Calvin and Katherine Nickels" husba.nda.ndwi~e -70 shares; 
Jerry' Nickels '- 15 shares 
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4. Reeco." is a corporation organized and eXisting under and bY' 
virtue o~ the laws o~ the S-eate o~ Nevada.. It does not conduct any 
business activities in Ca.l1~orn1a.~· Reebow is authorized bY' its. 
Articles o~ Incorpora.tion to issue 100.000 shareeof capital common 
stock; 100 shares. which coneti tutes all of its outs-eanding and 
issued stoCk. have been issued to Rees. 

5. Grenoble is a corporation organized and eXisting under and 
bY' virtue of the laws of the Province of :Sri tish Columbia.. Canada.. 
It does not conduct any business activity in the Sta.te of 
California. Grenoble is a publicly listed company whose stock is 
traded on the Vancouver Stock Exchange. Grenoble is authorized to . 
issue 1 0 million slla.res of its. cs-pi tal stock and has issued as of 

June '0. 1983. 4.285.850'sha.res. 
6. In an agreement da.ted November 15. 1983 .. Nickels agreed to 

sell. and Reecow agreed to purchase from Nickels. 85 shares of 
Nickels Trucking ~or the total purch.ase price of $550.000.00 • 

7. In a Redemption Agreement dated December 1. 1983. Nickels 
Trucking redeemed 65 shares of its stock from Ree'b¢w resulting in 20 . 
shares of its stock being issued and ·outstanding. Pursuant to' an 
a.greement da.ted December 1. 1983. Reebow agreed'to sell and transfer 
to'Grenoble 5~ of the stock held by Reeco.., atter said redemption. 
i.e •• 10 shares. ~or the sum o~ $160.000.00. 

8. In a Trust Agreement dated December 1. 1983. among Reebow. 
as Trustor. O'Neill as beneficiarY,. and Rees as Trustee. Reebow 
agreed to convey 2~ of Reebow's stock ~ter the sa1d redemption. 
i.e •• 4 shares to Rees as Trustee for the benefit o~ O'Neill, as 
beneficiar,y- Under the terms ~d conditions of the trust agre~ment. 
the trust would remain in effect for 3 years, at which time the 
Trustee would surrender the aforeSaid 4 shares to O'Neill. 

9. Upon consummation of the various agreements set torth 
above, 20 shares of the ou.tstanding and issued stock of Nickels 
Trucking will be held as tOllOws: 

Reebow 6 shares ' 
Grenoble 10 shares 
Rees as Trustee for O'Neill 4 shares 
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10. Greneble ha.d earning assets ef $1,328,209 as e'! 
June)O, 19~. 

11. The NiCkels desire to.' retire frem the motor carrier 
transpert8.'tion business and no lenger desire to participate in the 
management er opera~ien e'! Nickels ~~Cking. 

12. O'Neill, who will actively participate- in the management of 
Nickels Trucking, both as President, General Manager and as a 
Director, has had more than 10 years' experience in the moter carrier 

transportatien business, having been employed by re~lated metor 
carriers. Rees, who will a.ctively participate in the management of 

Nickels TruCking, beth as a Vice PreSident, Secretary, Chief' 
Financial O'!f'ieer and Directer, ha.s had mere than 10 years experience 
in motor carrier eperatiens having been empleyed by in't-erstateand 
California intrasta.te moter carriers. :Leslie O'Neill, W'1:fe: 0-: 

. '. , 

0' Neill, will aeti vely pa.rticips:te in the management' 01: NiCkels 
~ruck1ng as a 'Vice J.>res1den't. She has, mere than 5 years' experience 

in me'tOr carrier operations. Michael Bewes who will b-e' a. D1r,ecter ef 
Nickels Trucking, is President and Director ef Grenoble, and has 

business experience as an executive and directer 0.-: several 
cempanies. William Campbell, who w1J.J. be a Directere'! Nickels 
Trucking, is Secretary-Treasurer and a Director ef Greneble, and is 
also a Chartered Accountant.. Earl Edward Weisbrod, who- will be a 
Director o'! Nickels Trucking, is also a Directer of Greneble and a 

bUSinessman. 
13. ,There will be no change in the motor carrier operatiens of 

Nickels Trucking er in its services effered to the public if the 

application is granted. Its operations and services will be enhanced 

and improved as a result ef the combined managemen~ and business 
experienee o~ ~he new officers and directors se~ forth; above. 

14. Authority vas requested and orders ebtained t'rom the 
California Department ef Corporations consenting to the~ransfer of 
the' stock 1'rom Nickels to. ReeboW', a:td from Reebow 'to Grenoble and 

Rees as Trustee for O'Neill. The transactions with respect to- the 
'transfer 0-: stock from the Nickels !am1lyto Reebow, and the 
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redemption o~ the Nickels ~rucking stock were consummated. At the 
time applicants were not aware of the requirement of seeking 
a.uthorization from this Commission pursuant to Sect.ions 854 and 3551 
of the California hb:lic Utilities Code. Applicants were under the 
honest belie! that said authorization was not required because o~ 
recent dere~ation changes by the Interstate 'Commerce Commission 
(ICC) which would not. have been required if Nickels Trucking were an 
ICC regulated carrier. Although Nickels Trucking is not an ICC 

re~lat.ed motor carrier, applicants were under the belie! and had 
received advice that similar authoriza.tio~ was not required by the 
Commission. ~here was no intention on the part of applicants to 
consu:mllls:te any of these transactions in violation of Sections 854 a.nd . 
3551 of the California Public ~tilities Code. Upon being advised by 

counsel that 'these transactions were. sub.ject to'authorization by this 
Commission,·they immediately took steps to initiate and file this 
application. ~he transactions in connection with. the transfer o~ 
.stock ;trom Reebow to Grenoble and Rees as Trustee for O'Neill have 
not been consummated. 

, 5. ~he proposed acquisition of control of Nickels Tl"Ucking by 

Reebow, Grenoble and Rees as ~rustee tor O'Neill is not;'adverse to 
the public interest. 

. " 16.. It can be seen nth certainty that there' is n4~ possibility . , 
that a. granting ot this application may have a signi~ic8n~'e~eet on 
the environment. 

17. Since the order only a.:ttects the parties to it,. it should 
, . 

be made effective on the da.te of issuance. 
Conclusions o~ Law 

1. Under PU Code § 853 the Commission haS jurisdiction to 

exempt tra.na:actions which would otherwise· be void under PU Code 
§§ 851 and 852, where the exemption would be in the public interest. 
(Investiga:tion of Golconda Utilities Co. (1968) 68 CPtT~ 296, :;00.) 
The Commission does not have similar jurisdiction with respect to PU 
Code §§ 854 and 3551 .. 
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2. The ,application should begrantee~ but,applicants should be 
required to ratify or re-execute t:"Msactions which. occurred prio:" to, 
the effective date, of this order. 

o R D E R -- - - .... 
IT IS ORDERED that: 

1. Reeoow, I~c.~ a Nevada corp¢ratio~~ Grenoble Energr 
Limited, a British. Columbia, Canada, corporation, and Richa.rd H. 
Rees~ T~8tee for Michael J. O'Neill, are authorized to acquire by 

purchase of common stock from Ca.l vi~ Nickels., Katherine Nickels and, 
" , 

Jerry Nickels control over Nickels'Trucking C~:~ Inc., a Calitornia 
corporation, in accord311ce with the terms set forth'in the' 
appliea.tion. 

2,. The parties shall ratify or ,re-exeC1lte any tr~sactions " 
which occurred prior to the effective date of this order for the 
transactions to be valid.: 

3· Nickels Trucking Co., Inc. shall tile writtennotice'of' the 
acquisition of control with the Transportation Division'within 15 

' , , 

days after the. transactions have been validly consummated., ' 

I' 
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4.. The authority granted in Ordering Paragraph 1 shall expire 

unless it is exercised before September 27., 198; .. 
~his order is effective tod~. 
Dated OCT 1 i 1984 , at San Francisco, Call1'orn1a.;', 
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In ~he Matter of the Application of ) 
REEBOW, INC.,. a corporation,. GRENOBLE) 
ENERGY LIMITED, a corporation~ and - ) 
RICRA..'IID R. REES,. Trustee tor MICHAEL ) 
J. O'NEIIL to acquire control of ) 
NICKELS TRUCKING CO. ~ INC., 8."" ) 
corpor8.tion, through a.cquisition of ~ ) 
stock from ClJJVIN NICKELS, KATHERINE < 
~"I CXELS and JERRY NICKELS. ) 

OPINION --- ...... --. 

,; 
-, , 

Application 84-04-139 
(Filed April 27, 1984) 

~his is an application-in which eebow~ Inc. CReebow), a 

Nevada. corporation," Grenoble Energy- 1,i - ted· (Grenobl'e), a British 

Col'lllllbia, Canada. corporation, and Riard R .. Rees (Rees), Trustee :for 

Michael J. O'Neill (O'Neill) seek nthorit~ to' acquire control of 
• '<' 

Nickels Trucking Co. ~ Inc. (Ni 18 T:rucking) through acquisition o~ 
stock troI:l. CalVin Nickels, Ka; erine Nickels and Jerry Nickels 
(Nickels) .. 

Notice of the fi . ng of the, application appeared 1lithe ."".' 
'. ,.",' 

CommiSSion 's Da.il~ Tzr, ortation Calendar on May 7, 1984..' ~b.ere: 
are no protests.. , ' 

, - ~ 

Th~ Commiss n- makes the :following findings and conc.~usions .. 

Findings of Factxf . 
1. A public earing is not necessa.ry in this matter.. ' 
2. Nickel holds 'the :!ollorlng' opera.ting authority iss:u.ed by, 

the Commission .. / . 

a. Eigb.way common carrier certi:eicate (GC, 1661). 

280). 
b.. Highway contract carrier permit. (FileNo.T-89,. 

3. Nickels Trucking had 85 shares of· common stock outstanding 
w:t!ich were owned a.s tollows:, 

Calvin .and Katherine Niekels~ husband and Yite- 70 shares 
Jer'r7 Nickels '- , 5 snares . 
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2. The application should be granted, but· a.pplicants should be 

required to ratify or re-exeeute transactions whichoceurred prior to 
the e~~ective date ot this order. , 

" 

Q!]2.!R /~ 
IT IS ORDERED that: / .. ,'. , 

1. Reebow, Inc., a Nevada eorporation, Gr~oble Energy 
Limited, a British Columbia, Canada, corporati~ and Richard R. 
Rees, Trustee for Michael J. O'Neill, are authOrized to acquire by 
purchase 0"£ common stock from Cal Yin Nickels(.' Katherine Nickels and 
Jerry Nickels control over Niekels Trueki4 Co., Inc .. , a Cali~ornia. 

/ " 

corporation, in accordance with the terms set .forth in the . 

~:pplica:tion.' '/ 
2.. The, parties shall ra.tify OJ' re-execute a:tJ3" 

transact10nswhich oc~rred prior to/the effective date 0"£ this order 

for the transactions to be Validyl 
. ,. Nickels Trucking co.,~c. shall file wri~ten notice o~ the 

acquisition of control with t Transporta.tion Division Within 15 
days after the transactions ve been validly consummated • 

- 5-


