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Decision 88 OS 043 MAY 18 1988 --------
BEFORE THE P'OBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA' 

In the Matter of the Application ) 
of SIERRA PACIFIC POWER COMPANY ) 
for an order authorizing-it. to ) 
issue and sell by negotiation .) 
with underwriters- 68:0,.000 o·f . ) 
pr~ferred Stock Series G ) 
('00-903'£) ) 

-----------------------------) 

Application 87-03-G16 
(Filed March 10,. 19S7) 

ORDER EXTENDING TIMR' 

Decision (D) 87-04-046,.'datedApril 22,. 1987 in the 

above-entitled application a.uthorized Sierra pacific Power . 
. . . . 

Company (Sierra pacific) to is-sue and sell:, on or before. 
. . . 

December 31,198'7,. 680 ,000 shar~s of its. preferred stock, 

Ser.lesG, $50.00 par value, under a negotiated contract,. with 

one or more· underwriters.' 

Sierra Pacific, by its attorneys! letter dated May 17,.::' "':' :'" 

1988, requests an extension. of time-through. May 20, 198'8: ,in 

which to exercisE'. i.ts authority. It: haS: :sta-l:ed that market. 
'. . 

conljitione ~,j.ct~t~a 5al~ at tn1$ timeo an.d.thAt. until y~$t~rd4y 
. . 

applic.ant and. its attorn~y~ wtre 1Jnllwo.::t't. o:tth<- d.tad.line-

in ordering Paragraph o£,.Decision NCo.- $'.7-04-046. 

'Onder Resolution F-606,. 

IT' lS ORDE.RED: 

1. The a,uthori,zation granted sierra Pacific Power 

Company in ~cis.ion 87-0:4-046· is extend.ed. through ~ay' 20,. ·I98:8' • 
. ',~,> 
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A.87-03-016 

2. The extension of time is granted as set forth above. 

This order is effective today. 

Dated: May la, 1988, at 
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II~'''''NO May 17~ 1988 

VIA HAND DELIVERY 

Victor R. ~:eisse'r ~ Executive 'Director 
California Puclic Utilities Commission 
50S Van Ness Avenue 
San Francisco, CA 94102 

Roe: Application No .. 87"':03-016 

'Dear Mr. Weisser: 

GAIIII.C 
e",,,I..()''''''', SAN O'!\' ..... C'SCO. GA 

(41$) 954-0235 

On April 22, 1987, the Commission issued Decision 
No. 87-04-046, whc-rcin it authorized. Slcrr.) P.)c'ifle Power 
Company CSP?Co) to 1ssu~ 680,000 e.harcz- of it~ pre!erre~ 
$tock, Scrlc$ C, S50 •. 00 par value·, und.cr a nC)'90tiate4 
contract, with one or more un4erwrlters.. In its app'lication~ 
SPPCo requested that it receive autho.rity to issue and sell 
said stock on or about May 28, 1987~ "'or at such later time as " 
in the 0 ~nion of a licant, market conditions are 
tavcrab e ...... " (emphasis ad.d.ed.)~, 

tast Wednesday app-licant determined that the market 
conditions were favorable for the issuance of itsS-erie's G 
preferred stock to' roedeem its preferred stock~ Series 'D and 
E .. Since that time a~plicant has moved quieklyto respond to 
the favorable market eonditions. A pre-clOSing for the,sale 
has been set for tomorrow in San FranciSCO-, Californiawitb. 
the final closing to. follow on Thursd.ay~. May 19~ 198:8: in San . 
Francisco .. 

Until tod.ay~. applicant was unaware of the deadline 
imposed in ordering :?araqraph No. .. 1 of DeciSion No .. 8:7-04-046 ' 
requiring that the sale- had t(). take place on-or'before 
'December 31~ 1987. Such a deadline isnot'consistent, of 
course~ with the rules and re9Ulations. ofthe$ecurities'and 
Exchange Commissionwhieh provide for a much. qreaterlead' time 
for the sale of stock. that is ·put on the shelf.~ 



Victor. R. Wcicscr. 
Mc)y 17, 1988 
Pc)ge 2 

The purpose of this letter is to- request that (1) an 
order be issued by the Executive Oirector under the 
Commission's delegated authority, pursuant to Resolution F-
606, which will extend the time for issuing this s.to-ck to- on 
or before May 20, 1998, ana (2) that the or<!er J:)e issueo o'n or 
before May 18, 198-8.. This request for an e~tension is made 
pursuant to' Rule 43 which permits such a request to be made by 
letter to the Executive Director of the Commission. 

We realize that this request is extraordinary. 
However, a tt'\.1C emergency aoes exist. Unless the sale can .be­
closed by May 19, 198:8-" the opportunity-to se-ll the stock at a 
rate of 8 .. 24% will be lost.. Thank you fo,r your courteous and 
p-rompt attention to this matter. 

OJM:nh 
cc: James D. Pretti 

John Madariaga 
-William C. Rogers 
H. Joe McKibben 

Our File:' SPPF 38' 

vef truly YO, urs., 

C[ . r (vIii r '; -r 
• 6,),; ~-1 It II I,) c~ 
av'o J.:;Marchant 
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GRAHAM & JAMes: 


