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Application of PACIFIC GAS AND ,

ELECTRIC COMPANY to issue and sell Application 85-06~043
not exceeding 14,000,000 shares of (Filed June 19, 1935)
Common Stock, $5 par value, in Petition for Modifiecation
(Filed Octcber 5, 1989)
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connectiog with a Shelf
Registration Program. (U29M)

SUPRLEMENTAL OPINTON
: r Docisi

This decision grants Pacific Gas and Electric Company
(PGSE) the authority requested in its petition for nodification
Of Decision (D.) 85=06-043.

Notice of the filing of the Petition for modification
appeared on the Commission’s Paily Calendar on October 18, 1989.
No protests have heen received..

By D.85=08-098, dated August 21, 1985, in Application
(A.) 85-06-043, the Commission authorized PGSE to issue and sell,
before October 1, 1987, up %o 14,000,000 shares of its commen
Stock, $5 par value, in connection with A shelz? registrati&n
program (the Program). By D.88-04~047, dated April 27, 1988, the
Comnission granted PG&E’s petition for modification filed March
15, 1988, and extended the authorization to issue the
shares to December 31, 1989.

A shelf registration program is a Program in which a
large corporation may file a single regi;tra:ién sﬁatemeht
covering financing plans for up TO two years in the future as
allowed by SEC Rule 415. After this original statement has been
filed, the corporation may then issue the actual securities with
very little additional papexwork.

A shelf registration Program has several advantages:

o Securities can be issued in different amounts at
different times (with an aggregate total equal to
the original amount in the shelf registration)

remaining

Securities can be issued on short notice
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Securities can be timed to take advantage of
"market conditions” .

The issuing firm can force underwriters to compete
for its business.

PG&E has stated that no shares have been issued under
the Program since 1986, and approximately 9,447,900 shares of
those authorized by D.85-08-098 remain to be issued. Although
PG&E has stated that it has no present plans to issue additional
shares under the Program, PG&E wants to maintain the
authorization to issue the remaining shares in the future.

115 . Soual
PG&E recuests that the Commission extend the time period
©f the authorization granted by D.85=08-098 to expire June 30,
1991, instead of December 31, 1989.
The Commission Advisory and Compliance Division (CACD)
recommends, and we concur, that PGC&E’s petition for modification

©f D.85-06-043 be granted and that the authorization be extended
to December 31, 1990. - ' ‘ '

i ndi ¢ Fact

1. PG&E, a California corporation, operates as a public
utility under the jurisdiction of the Commission.

2. The proposed extension of time to June 30, 1991,
during which PG&E may issue the remaining shares of Common Stock
under the Program as authorized by D.85-08-098, would be for
proper purposes and would not be adverse to the public interest.

3. There is no known opposition to the pProceeding and
there is no reason to delay granting the authority requested.

Sopclusions of Law
1. A public hearing is not necessary.

2. The petition for modification should be granted to
the extent set forth in the supplemental order that follows.

.
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The following supplemental order should be effective on

the date of signature, to enable PC&E to lmplement the extension
of time expeditiously.

IT“IS—QRDERED that:

1. Pacific Gas and Electrie Company (PG&E), on or after
the effective date of this supplemental order and on or before
December 31, 1990, is authorized to issue the remaining shares of [/
Common Stock under the Program, as set forth in PG&E’s petition
for modification of D.85-08-098, filed with the Commission on
October 5, 1989.

2. The petition for mcdzflcatzon is granted as set
forth above.

In all other respects, D.85-08-098 remains in full force
and effect.

This order is effective today.

pated ___(OFC 6 1989

» at San Francisco, California.

G. MITCHELL WILK
Prosident
FREDERICK R. OUDA
STANLEY W. HULETT
JOHN B. OHANIAN
PATRICIA M, ECKERT
Commissioners.

I CERTTIFY,. THAJ‘ THIS DECISION
WAS APPRCWED*BM”IHE ABOVE
CK)MAMSSKMV:?S'RDDA

lanlssy Forl.

WESLEY FRANKLIN Acrmg‘ Executive le&C"Of

..A
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The following supplemental order should be e::ect%;p’g;////
‘the date of signature, to enable PG&E to implement the extension

of time expeditiously.

SURPPLEMENTAL ORDER

IT IS ORDERED that:

1. Pacific Gas and Electric Company/ (PG&E), on or after
the effective date of this supplemental order and on or before
June 30, 1991, is authorized to issue th‘/remalnxng shares of
Common Stock under the Program, as set rth in PG&E’s petition
for modification of D.85-08-098, filed/vith the Commission on
October 5, 1989.

2. The petition for modification is granted as set
forth above.

In all other respects, D(é;-08-098 remains in full force
and effect.

This order is effectivefroday.

Dated __ at Sun Francisco, California.
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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CﬁE;;ORNIA

Application of PACIFIC GAS AND J“5///

ELECTRIC COMPANY to issue and sell Applicatidn 85~06~043
not exceeding 14,000,000 shares of (Filed JGne 19, 1985)
Common Stock, $5 par value, in Petition for Medification

connection with a Shelf (Filed October 5, 1989)
Registration Program. (U39M)

SURPLEMENTAL QRIN):

E ¢ Decisi

This decision grants Paci:; Gas and Electric Company
(PG&E) the authority requested in 1ts petition for modification
of Decision (D.) 85=-06=~043. // ,

Notice of the filing of /the pezition for modification
appeared on the Commission’s D J&y Calendar on Qc¢tober 18, 1989.
No protests have been received?@

By D.85=08=-098, dateé August 2., 1985, in Application
(A.) 85=-06-043, the Commissd%n authorized PG&E to issue and sell,
before October 1, 1987, up to 14,000,000 shares of its Common
Stock, $5 par value, in connection with a shelf registration
program (the Program). //éy D.88-04-047, dated April 27, 1988, the
Commission granted PG&E’S petition for wodification filed March
15, 1988, and extended the authorization to issue the remaining
shares to December 31, 1989.

A shelf reé;strat;on program is a program in which a
large corporation /may file a single registration statement
covering financing plans for up to two ‘years in the future as
allowed by SEC Rule 415. After this original statement has been
filed, the corporation may then issue the actual securities with
very little additional paperwork.

A shelf registration program has several advantages:

¢ Securities can be issued in different amounts at
different t;mes-(WLth an aggregate total equal to
the original amount in the shelf registration)

Securities can be issued »n short notice
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Securities can be timed te¢ take advantadge of
"market conditions”

The issuing firm can force underwrjters to compete
for its business.

PG&E has stated that no shares have been issued under
the Program since 1986, and approximately/9,447,900 shares of
those authorized by D.85-08-098 remain £o be issued. Although
PG&E has stated that it has no present plans to issue additional
shares under the Program, PG&E wants/éo maintain the
authorization to issue the remainifig shures in the future.

Modificati Sought
PG&E requests that the Commission extend the time period
of the authorization grantﬁgﬁzy 0.85-08~098 to expire June 30,
1991, instead of December 31, 1989.
The COmmission‘}dvisory and Compliance Division (CACD)
recommends, and we concur, that PG&E’s wetition for modification

of D.85=06-043 be grjyted and that the authorization be extended
to December 31, 1991

Findi .

1. PG%', a California corporation, operates as a public
utility under the jurisdiction of the Commissien.

2. ghe proposed extension of “ime o June 30, 1991,
during which PG&E may issue the remaining shares of Common Stock
under the P79gram as authorized by D.85-08-098, would be for
proper purpeses and would not be adverse to the public interest.

. There is no known oppositizn to the proceeding and
there is ho reason to delay granting th« authority requested.

1. A public hearing is not neéessary.
2. The petition for modification should be granted to
the extent set forth in the supplemental order that follows.




