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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OFtChﬁIFORﬂlﬁ‘ s

Application of Charles E. Boyd and
Leona Ann Gibson, for approval of the
transfer of control of California
Cruisin’/ Inc., a California corporation,
through purchase of stock, pursuant te
.the provisions of California Public
Utilities Code Section 854.)

Application 89-06-052
(Filed June 26, 1989)

QRPINXON

This is an application in which Charles E. Boyd (Boyd)
and Leona Ann Gibson (Gibson) seek authority to acquire control of
california Cruisin’ Inc. (Cruisin’) by the purchase of all of its
shares of capital stock from Robert and Lori Giersdorf
(Giersdoxrfs).

Conmission’s Daily Transportation Calendar on July 3, 1989. There
are no protests.

Notice of the filing of the application appeared in the

The Commission makes the following findings and
conclusion. '

indi ¢ Pach

1. A public hearing is not necessary in this matter.

2. Cruisin’/ is a California corporation. It holds a
certificate of public convenience and necessity to operate as a
common carrier by vessel, as defined in Sections 211(b) and 238 of
the Public Utilities Code, pursuant to Decision (D.) 87-02-025,
dated February 11, 1987. The Giersdorfs acquired control of
Cruisin’ in accordance with D.87-10-069, dated July 4, 1.987.
Cruisin’ is authorized to provide regular route passenger ferry
service between San Diego and Avalon on Santa Catalina Island.
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3. On May S5, 1989, the parties entered into an agreement
under which the Giersdorfs will sell all of Cruisin’s outstanding
stock to Boyd and Gibson for one dollar.

4. Cruisin’s unaudited balance sheet for the four months
ending April 30, 1989, indicates total fixed assets of $396,115 and
total current liabilities of $253,444. However, included in the
total of fixed assets is an item of $296,703 assigned to research
and development. For the same period, Cruisin’ has a net loss
before taxes of $66,324.

5. Cruisin’ suspended service in November, 1588, due to the
limited demand for service to Santa Catalina Island during the
winter months. Boyd and Gibson plan to resunme service as soon as
the proposed transfer of contrel has been approved by the
Commission.

6. The Giersdorfs desire to selli their stock in Cruisin’/
because of financial reversals in other areas of their business
activities. They have determined that they can no longer make the
financial commitment necessary to keep Cruisin’ .operating. The
Giersdorfs decided to sell their interest in Cruisin’ so that
Cruisin’ may continue to provide passenger ferry service between
San Diege and Santa Catalina Island. It is the only carrier
authorized to provide such service.

7. Boyd was a founder of Cruisin’ and its president from its
formation in 1986 until 1988. Boyd has been involved in the
maritime transportation industry since 1969. His training and
experience make him qualified to control and supervise the
operations of Cruisin’ as well as the company’s financial matters.

8. As of March 31, 1989, Boyd had a net worth of $579,748.
As of April 30, 1989, Gibson had a net worth of $690,845. ,

9. Boyd and Gibson have the ability, including financial

ability, to acquire control of Cruisin’ and continue its
operations. '
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10. The proposed acquisition of control of Cruisin’ by Boyd
and Gibson is not adverse to the public interest.

11. Since the order only affects the parties to it, it should
be made effective on the date of issuance. :
conclusion of Law

The application should be éranted.
This authorization is not a finding of the value of the
rights and properties to be transferred. '

QRXDER

IT IS ORDERED that:
1. Charles E. Boyd (Boyd) and Leona Ann Gibson (Gibson) are
authorized to acquire control of California Cruisin’/ Inc.
_(Cruisin’) by the purchase of capital stock Lrom Robert and Lori
Giersdorf in accordance with the texms of the application.
' 2. Boyd and Gibson shall file with the Commission written

notice of the acquisition of control within 15 days after the
transactions authorized herein have been ¢onsuamated.
3. The authority granted in Ordering Paragraph 1 shall
expire unless it is exgrcised before December 31, 1990.
‘ This order is effective today.
Dated DEC 61983 |, at san Francisco, California.

'G. MITCHRLL WILK

Prosident
FREDERICK R. DUDA
STANLEY' W, HULETT
JOHN B. OMANIAN
PATRICIA M, ECKERT
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