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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
PACIFIC GAS AND ELECTRIC COMPANY to· ) 
issue, sell and deliver one or ~ore ) 
series of its First and Refunding ) 
Mortgage Bonds, debentures, ) 
promissory notes and/or other ) 
evidences of indebtedness in ) 
connection with domestic or ) 
Euromarket offerings; to ) 
guarantee the obligations of ) 
others in respect of the issuance ) 
of securities, the total aggregate ) 
principal amount of such issuances ) 
and quarantees not to exceed ) 
$1,000,000,000; to issue shares ) 
of its Common Stock upon ) 
conversion of convertible debt ) 
securities or the exercise of ) 
equity warrants; to enter into ) 
one or more interest rate swap ) 
agreements; and for an exemption , 
from the competitive Bidding , 
Rule, (U39M») 

Svmmarx 0: pecision 

-~""I".:"'1:"1~.r'1 {0, n 
lill·J~u@UuJLMlb 

Application 88-02-007 

(petition for Modification 
of D.88-04-063 Filed 

October 5, 1989) 

This decision grants Pacific Gas and Electric Company 
(PG&E) the authority requested in its petition tor modification 
of Decision (D.) 88-04-063, with two exceptions: 

o The time during which PG&E may issue the securities 
authorized by D. 88-04-063 shall be extended to 
December 31, 1990; 

o The requirement to file periodic reports shall 
continue to be in full force and affect, and shall 
not lapse on June 30, 1990. 

Notice of the filing of the petition for modification appeared on 
the Commission's Daily calendar on October 18, 1989. No protests 
have been received • 
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By 0.88-04-063, dated April 27, 1988, in Application 
(A.) 88-02-007, the Comrrtission authorized PO&E (among other 
things) to issue and sell, before Oecember 31, 1989, up to 
$1,000,000,000 aggregate principal amount of Oebt Securities. 

PG&E has stated that none of ~he Debt Securities or 
other related authorization have been issued. PG&E has also 
stated that it currently forecasts utilizing the authorization 
contained. in 0.88-04-063 in the period ending June 30, 1991. 

MQdificatiQn Sough~ 
Accordingly, PG&E requests that the Commission extend 

the time periOd. of the authorization granted by 0.88-04-063 to 
expire June 30, 1991. 

The Commission Advisory and Compliance Division (CACO) 
recommends, and we concur, that the time during which PG&E may 
issue the securities authorized :by 0.88-04-063 should be extended 
to December 31, 1990. CACO believes, a~d we concur, that a 
periOd of one year is an adequate time to· assess the conditions 
of the market for which the securities would be issued. 

fi.ndJ..ngs of Fact 
1. PG&E, a California corporation, operates as a 

public utility under the jurisdiction of the Commission. 
2. The Commission Advisory and Compliance Division 

(CACO) recommends, and we concur, that the time during which PG&E 
may issue the securities authorized by 0. 88-04-063 should be 
extended to December 31, 1990. 

3. There is no known opposition to the proceeding and 
thero is no reason to delay granting the authority requested. 

Conclusions of Law 
1. A public hearing is not necessary. 
2. 'rhe petition ,for modification should be granted to' 

the extent set forth in the supplemental order that fOllows • 
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The following supplemental order should be effective on 
the date o,f signature. 

IT' IS ORDERED that: 
1. The authority qranted to Pacific Gas and Electric 

Company by 0.88-04-063 is modified to extend the time period of 
authorization to· Occe~er 31, 1990. 

2. The requirement to file periodic reports shall 
continue to be in full force and affect, and shall not lapse on 
June 30,. 1990. 

3. The petition for modification is granted as set 
forth above. 

4.. In all other respects,. 0 .. 88-04-06,3 remains in full 
force and effect. 

This order is effective today. 
Dated DEC 1 8 1989 ; at San Francisco·, california. 

G. MITCHELl.. WII..K 

1/ 

Presidont 
FREO~CK R. OUOA 
sr ANLEY W. HUl..ETT 
JOHN 8. OHAMAN 
PATR!CIA M. ECKERT 

Commissioners 

I' CERTTIFY THAT THIS OECtS:ON 
WAS A ??ROVE 0 BY THE' AeOVE 

COMNiISS!ONEr{S TOOAy. 

t!.¥:i~:#~ 
. WESLEY FRANKL;N:,: Acting ~~~ive Director 
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BEFORE THE PUBLIC O~ILI~IES CO~SSION OF THE STATE OF CAL FORNlA 

In the Matter o·f the Application of ) 
PACIFIC GAS AND ELECTRIC COMPANY to ) 
issue, sell and deliver one or more ) 
series of its First and Refunding ) 
Mortgaqe Bonds, debentures I' ) Application S-02-~ __ 
promi.ssory notes and/or other ) +F-i-3:ed-F.e -3-,-l~oo) - .1 r.:. ......... ---
evidences of indebtedness in ) " 
connecti.on with domestic or ,(petition ~r Modification / 
Euromarket offeri.nqs; to ) - :('.l> • ..8S-04-063;:. I 
guarantee the obligations of »~ "(2

7
iled October 5-, 19S9) 

others in respect of the issuance 
of securities, the total aqg-reg-ate 
principal amount 0'£ such issuances 
and guarantees not to exceed ) ,-
$1,000,000,000; to issue shares ) 
of its Common Stock upon ) ~ 
convers ion of convertible debt ),.. 
securities or the exercise of ) ~ 
equity warrants; to' enter intQ yr 
one or more interest rate swap I) 
aqreements; and for an exemption ) 
from the Competitive Bidding .1 ) 
Rule. (1129M),.: ) 

&'r c"""""" 'rvV P <0 :JC,";;'"-' ~/_ 'IV' 0 rN Cl) Y U' N - 0 b3 
..-SUPP~=OPI-:SAQN-

.'1 

Swnma.xx of QeciUon .r 
This decision 9'ra~~s Pacific Gas and Electric Company 

(PG&E) the authority requeJted in its petition for modification 
of Decision (0.) 88-04-061~ with two exceptions: 

I 
o The time during' which PG&E may issue the seeurities 

authorized y o. 8-S-04-063 sMll be extended to 
Oecember 1, 1990; 

o The requ· rement to file periodiC reports shall 
continu to, be in full force and affect, and shall 
not la e on June 30, 1990 • 

. ' 
Notice of the fili' q of the petition for modification appeared On 
the Commiss:i.on's aily Calendar on October 18, 1989. No protests 
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• 

BEFORE THE PUBLIC UTILITIES COMMISS·ION OF 'I'HE STATE OF CALIFORNIA 

In the Matter of the Application of 
PACIFIC GAS AND ELECTRIC COMPANY to 
issue, sell and deliver one or more 
series of its First and. Refunding 
Mortgage Bond.s., debentures, 
promissory notes and/or other 
evidences of indebtedness in 
connection with domestic or 
Euromarket offerings; to 
guarantee the obligations of 
others in respect of the issuance 
of securities, the total aggregate 
principal amount of such issuances 
and guarantees not to· exceed 
$1,.000,000,000; to issue shares 
of its Common Stock upon 
conversion of convertible de:bt 
securities or the exercise of 
equi ty warrants,r to· enter into 
one or more interest rate swap 
agreements; and for an exemption 
from the Competitive Bidding 

Application 88-02-007 
(Filed Fe:brua;y 3, 1988) 

Petition foP!MOQification 
(JFiled Oc1iober S, 1989) I 

~~~~~~~N~ 

SummarY ~oecjs12n ~ 
This decisio~nants ,Pacific Gas and Electric Company 

(PG&E) the authority re Gsted in its petition for modific~tion 
of DeCision (:0.) 88-04 63, with two exceptions: 

o The ti~~ kUrinq which PG&-E m4y issue the securities 
authori~d by 0.. 88-04-063 sMll be extended to 
Dece~' 31, 1990; 

o ~he r quirement to file periodic reports shall 
cont nue to be in full force and affect, and shall 
not apse on June 30, 1990 .. 

Notice 0·£ ling of the petition for modification appeared on 
the Commissio '8 Oaily Calendar on October 18,. 1989. No prote~ts 
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The followinq supplementAl order should be e~ve on 

/ the date of signature. 

~E8 / 

IT IS ORDEREO that. ~ 
l. The authority granted to ~cific Gas and Electric 

~ 
Company by 0.88-04-063 is mOdifiedtl0 xtend the time period of 
authorization to December 3l, 1990. 

2 • The requ1.rement to e per1.odic reports shall 
continue to be in full force an~ffect, and shall not lapse on 
June 30, 1990. )* 

3 • The petition fo£' modification is granted 4S set 
forth above.. / . 

4. In all othe~espects, 0.88-04-063 remain£ in full 
force and effect. J' 

This order i~effeetive tOday. 
Oated '. / ' at San Francisco, Cal iforiUa • 7--
I 

/ 
( 

" , .. ,. --.~ .. -'--
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~he following supplemental order should be effeetive on 
the date of signature. 

IT IS ORDERED that: 
1. The authority granted to Pacific Gas and Electric 

Company by 0.88-04-063 is mOdifiedhZ:0 /xtend the time period of 
authorization to OecemJ:)er 31, 1990.. • 

, . 
2.. The requirement to le periodic reports shall 

continue to be in full force an~ffect, and shall not lapse on 
June 30, 1990. .~ _ ' 

3. The petition fo modification is granted as set 
forth above. 

4. In all other respects, 0.88-04-063 remains in full 
force and effect .. 

This ~sppleme.~~ order is effective today. 
Dated I , at San Francisco-, C,lifornia. 

/ 
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