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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of)
SOUTHWEST GAS CORPORATION for )
Authority to Establish an )
Intermediate Term Credit Pacility )
)
)

R R T
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to Issue and Sell Commercial Paper
Notes and/or Notes Payableé to Banks
and Issue and Sell Preferred or
Preference Stock not to Exceed

$130 Million in Aggregate
Outstanding Principal Amount.

(U905 G)

Application 84-03-091
(Filed March 30, 1984)

In the Matter of the Application of
SOUTHWEST GAS CORPORATION for
Authority to Issue and Sell Not
Exceeding $100,000,000 Aggregate
Principal Amount of New Long-Term
Debt. (U905 G)

Application 88-09-015

)
)
)
)
)
)
)
)
) (Filed September 8, 1988)
)

)

)

SUPPLEMENTAL OPINION ON PETITION FOR MODIFICATION OF

Summary of Decision

Southwest Gas Corporation (Southwest) filed a petition
for modification of Decision (D.) 88-12-009 and D.89-10-012 in
Application (A.) 88-09-015, requesting authority to use
$75,000,000 of the $100,000,000 authority granted therein to be
issued and sold as promissory notes in the commercial paper
market under an amended and restated credit agreement rather than
an indenture.

Southwest also filed a petition for modification of
D.84-07-010 and D.87-10-070, in A.84-03-091, requesting expansion
of the $50,000,000 Eurodollar Credit Facility (0Old Facility) by
$75,000,000 and extending the final maturity of that amended and
restated credit agreement to September 30, 1995.
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As the two petitions for modification filed by Southwest
represent a proposal to merge authority from two previously
authorized transactions into one, the requests will be addressed
in a single decision.

Ho debt securities have been issued under D.88-12-003,
which originally granted the authority to issue new indebtedness
through September 1989, or under D.89-10-012 which extended the
effectiveness of the authority to issue $100,000,000 of new
indebtedness to September 30, 1991. The former decision granted
authority to Southwest to

.« . « issue and sell up to $100,000,000 aggregate
principal amount of debentures and/or unsecured
notes . . . in one or more series and under one or
more indentures, either by private placements with
institutional investors or by public offerings
through underwriters, . . .

The proposal by Southwest is to expand the size of the
01d Facility, which is a bank credit agreement under which
commercial paper notes are issued, by $75,000,000 up to a total
of $125,000,000. In order to assure the validity of the
anticipated credit facility, Southwest requests modification of
D.88-12-009 to permit execution of an amended and restated credit
agreement in addition to the authority already granted to execute
an indenture.

The request by Southwest to expand its Old Facility by
an additional §$75,000,000 and to permit a final maturity date of
September 30, 1995 is consistent with and does not exceed the
decision of the Commission in D.88-12-009 which allowed Southwest
to issue $100,000,000 aggregate principal amount of new debt.
Southwest further requests modification of D.84-07-010 and
subsequent D.87-10-070 be modified to allow the new maturity of
the amended and restated credit agreement to be extended to
' September 30, 1995,
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Notice of the petitions appeared on the Commission’s
Daily Calendar on January 23, 1990. No protests have been
received. The Commission Advisory and Compliance Division (CACD)
has reviewed the petitions and has determined that the proposal
of Southwest is proper and consistent with the terms and intent
of the previously issued decisions to be modified.

Findings of Pact

1. Southwest, a California corporation, operates as a
public utility under the jurisdiction of this Commission.

2. The proposed expansion of the previously authorized
credit agreement under D.84-07-010 and the use of $75,000,000 of
the $100,000,000 previously authorized debt under D.88-12-009 to
expand one of Southwest’s existing bank credit agreements, would
be for proper purposes and would not be adverse to the public

interest.
3. There is no known opposition to the proceeding and
no reason to delay granting the authority requested.

Conclusions of Law

1. A public hearing is not necessary.

2. The Petitions for Modification should be granted to
the extent set forth below.

3. The following order should be effective on the date
of issuance to enable Southwest to proceed with its financing
expeditiously, No fee is due or payable under Code Section
1904(b).
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ORDER

IT IS ORDERED that!

1, Southwest Gas Corporation is authorized to expand
its Eurodollar Credit Facility (0Old Facility) authorized under
D.84-07-010 up to $125,000,000, using $75,000,000 of the
$100,000,000 aggregate principal amount of debt authorization
originally provided in D.88-12-009. In all other respects,
D.88-12-009 remains in full force and effect.

2. Southwest is authorized to extend the maturity of
the amended and restated credit agreement to September 30, 1995.
3. The Petitions for Modification are granted as set:

forth above.
This order is effective today.

Dated MAR 28 1990 , at San Francisco, California.
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