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CACD/RHG 

Deoision _9_2_~_O_<0H_ OCT 06 1m 

BEFORE THE PUBLIC UTILITIES COMMISSION OF 7HE STATE OF CALIFORNIA 

Application of ALISAL WATER CORPORATION,) 
dba ALCO.WATER SERVICE U-~06-W, a ) 
corporation, to issue notes in the ) 
principal amount of $785,060. ) 
----------------------~-------------) 

OPINION 

Summary of Decision 

®®~rmnr.n ~ n APPlication!~1~~Y~o7 
(Filed June 12,' 1992) 

This decision grants in part and denies in part the 
authority requested by Ailsal water,corporatIon (AWe), d6.ing 
business as Aleo Water service, in Application (A.) 92-06-007. 

PUrsuant to sections' 817 and 818 of the Public utilities 
(pu) code, Awe requests commission authorization for the 
refinancing of certain existing short-term notes and seeks 
commission approval for previously negotiated long-term loans, 
stock repurchases, and leasing arrangements. The original 
principal of the borrowings is approxi~ately $785,000. AWe 
proposes to: 

1. Refinance a one year $250,000 note dated January 
30, 1991 from Arcadia,nevelopmentco. (Arcadia). 
and Award Homes (Award) for an additional periOd 
of two years to January 30, 1994. 

2. Refinance a one year note dated March 15, 1991 
with a balance of $16,782 from Bank of salinas 
with ~ ma~urity date of March 15, 1992 for an 
additional period of one year. ' 

3. Convert a 1985 demand note for $59,327 payable 
to R.T. Adcock into a 30-rnonth note maturing in 
July 1994. 

4. HaVe the commission ratify a promissory·note 
payable to Joanne Adcock Schmidt entered into in 
January 1" 1~81, rnaturing,in,Decemb~r 1995, with 
an original face amount of $81,238.62 and an 
outstanding balance of $37,025. 
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HaVe the Commission ratify a ptoraissor}t n~te 
payabl~ tQ Joanne Adcock SchiDldtente~ed into in 
April 29, 1985, maturing ~n JanUary 2006, with 
an o~i9inal face amoUnt Of$~,3'O and An 
outstanding balance of $7,337. 

6. Have the CornnissionratifY a 4a-~onth note 
payable to Bank Of salinas entered into in 
December 1989, ~aturin9 in December 1993, ~lth a 
face amount of $75,000 and a current balance of 
$37,387. 

7. Have the commission ratify a $247,840 lease 
entered into with Puritan Leasing on December 
1986, with ~aturity date of December 1993. 

8. Have the Conmission ratify a $46,213 iease 
entered into with Bell Atlantic-Tricon Leasing 
on November 1989, maturing in November 1993. 

Notice Of the filing of the Application appeared on the 
Commission's Daily Calendar of June 15, 1992. No prote~t~ have 
been received. 

Partial Denial of ApplicatIon' . 

AWCis proposal in the Application for retroactive' 
approvai of unauthorized debts is denied. Awe is in violation of 
the provisions of PU Code section 825 due to its failure to secure 
Commission authorization prior to incurring the indebtedness that 
it now seeks to have approved retroactively. 

BackgToulid: 

Awe is a California corporation and operates as a water 
utility under the jurisdiction of this commission. It was 
incorporated on l-Iay 12, 1950. AWC engages in the retail water 
business in the eastern portion of Salinas and several smali 
residential c6~unities in nearby rural areas. Virtually, ail 
services are netered. 

. AWC incurred SUbstantial damage fro~ the Lorna Prieta 
earthquake of october 1989. SuhsequentlYt one of AWC's main wells 
has been re~~aced and another 150,000 gallons of water storage has 
been constructed. 
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About this satle time, devolopers Arcadia and Award 
al>proached Awe with plans to build. &66 new hOlDes in the 
northeasterly seotion ot its service area. Awe conoluded it would 
be ~ost effioient and least costly to replace the earthquake 
daroaged well; construct the new storage faciiitiesl and drill a 
second well to meet additional demand, all at the same timei In 
order to finance the second well, Awe accepted $250,000 from the 
developers on a short-term loan basis, with the option to extend 
the term of the loan as constructi.on of the new homes pr6<jressed.. 

For the calendar year 1~91, Awe reported it generated 
total operating revenues of $1,271,497 and net income of $68,087, 
shown as part of Exhibit K to the Appiication. 

AWC's Balance Sheet for the calendar year 1991, shown as 
part ·of Exhibit J is summarized below: 

Assets 

Net Plant 
Investments . 
CUrrent and Accumuiated Assets 
Deferred Charges 

Total 

Liabilities and Equity 

Capital and Retained Earnings 
Long-Tern Debt 
CUrrent and Accrued Liabiiities 
Deferred Credits 
Contribution in Aid of construction 

Total 

Debt securities 

AlnoUnt 

$5,083,482 
9,200 

553,853 
335,759 

$5,982,294 

Amount 

$1,054,557 
274,485 

1,487,609 
2,114,462 
1. 051,181 

$5,982,294 

AWC acknowledges in the Application that it bay have 
unintentionally violated commission requiiements by failing to 
obtain prIor authorization for certain curr-ently outstanding 
borrowings, Therefore, AWC is requesting commission retroactive 
approval for the foilowing Unauthorized borrowings in order to come 
into compliance with commission requirements. 
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Short-Tern. pahl;, 

1. 

2. 

Refinance a one year $25~,OOO not~ dateg 
Janua~ 30; 1991 1 from ArQadia and Aw~td for an 
additional two-year period to January 30, 1994. 
Interest rate is set at 11.0\ per annum •. These 
funds have been Used to construct a portion of 
the ARC's Northeast Project. 

Refin~nce a one,year note, da~ed March 15, 1991, 
patur~ngon Apr~i 15, 1992, w~th a balance of 
$16 t 782 from Bank of salinas for an additional 
per~od of one year with the following terms and 
conditionst 

Original Note Amount: $25,754.08 
Interest Rate: 9\ Base Rate + 2% 
LOan Termt 12 months 
Monthly Paymentt $1,200.90 
Guarantort Robert T. Adcock, Patricia Adcock 

The proceeds of this loan have been used to 
purchase two stand-bY diesel qenerators tor_ 
emergency water pumping. -

3. convert a demand note in the amount of $59,327 
payabie to R.T. 'A~cock into a 30-nonth not~ 
maturing in July 1994. The funds were Used to 
payoff the balance of a loan from pacific 
Mutual Life Insurance company. 

Long-Term Debt 

1. Authorize two promissory notes issued in order 
to repurchase stock under AWCis ESOP from Joanne 
AdcockSchnidt. One note is dated January 1, 
1981 with a maturity date of December 1995. The 
second note ~s ~ated April 29, 1985 with a 
maturity. date o~ January 2000. The current 
total balance of these notes is $44,362, with 
nonthly pa}~ents of $975.00 and $100.34, 
respectively. 

2. -Authorize a .s8-month note payabie to Bank of" 
salinas entered into in Decembe~ 1989, maturing 
in Decelilber 1993, with a face amount of $75,000 
and a current Unpaid balance ot $37,387. The 
monthy payment is $i,562.S0. 

3. Authorize a capital lease agreement, dated 
December i986 with a naturity date of December 
1993, with PUritan Leasing. The original amount 
o( the lease is $247,840,with a mont~lY'p~yment 
of $4,268. The oUtstand~ng balance 1S $90,874, 
The proceeds have been used to eqUip a new weli. 
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Discussion 

Authorize a.capital le~se a9reernent,dat~d . 
November 1989 with a naturitr date of Nov~~er 
199~ with Bell Atlantic-Tr con Leasing. The 
original amount of the lease is $46,213 with a 
~6nthly payment of $1,269.70. The outstanding 
balance is $23,978. Th~ proceeds have been Used 
to aCqUire conputer equipment. 

Awe requests Commission authorization to refinance a one 
year $250,000 note, dated January 30, 1991, from Arcadia and Award 
developments for an additional two-year period to January 30, 19~4: 
and to refinance a one year note dated March 15, 1991 maturing 
March 15, 1992 for an additional one year period. 

section 823(b) of the PU Code states that: 

IIA public utility nay issue notes, for proper 
purposes and not in violation of any prOVision-of 
law, payable at periods of not more than 12 months 
after the date of issuance of the notes ",without the 
consent of the cOllUriission. 1I 

Further, Section 823 (d) of the PU code provides that: 

IINo note payable at a period of not more than 12 
nonths after the date of issuance of such note 
shail, in whole or in part, be refunded by any 
issue of stocks or stock certificates or other 
evidence of inter~st or ownership, or of bonds, 
notes of any tern or character, or any other 
evidence.of,indebtedness, without the consent of 
the cOllllussion. II 

The c6mrnission Advisory and Conpliange Division (CACD) 
recommends approval of the two refinancing transactions based on 
AWC/s current financial position and the willingness of the lenders 
to extend th~ term of the loan. As a smali water company, AWe is 
beset with the limited availability of long-term debt pro~iders. 
However, retroactive approval cannot be granted. On or after the 
effective date of this decision, Awe should make inrnediate 
arrangements to issue and deliVer new promissory notes. 

The commission has considered CACD's recomm~ndations,and 
finding then reasonable, wiil adopt them as stated above. 
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Awe is placed on notice, by this decision, that the 
commission wili review the reasonableness of the int~rest rates of 
these refinanoing transactions in conjunction with AWC's next cost 
of capital proceedings. 

The c~mmission in Decision (D.) 87-04-01~ dated April 8, 
1987, authorized Hillview Water Company to execute a pro~issory 
note for $30,000, which had been originally executed without prior 
commission approval and for which proceeds had been eXpended for 
emergency construction work. 

The commission further authorized southern caiifornia 
Water company in 0.87-08-017 dated AUgust 12, 1987, to execute a 
note in the amount of $334,750, which had been originally executed 
without prior authorization and for which proceeds had been 
expended for a steel water reservoir, land rights and appurtenant 
equipment. 

The transactions listed below, having terms of-more than 
12 months are void Under the pr~visions of PU code section 825 
since they were consumated without an order from the commission. 

sectionS25 of the PU code states that: 

"AII stock and every stock certificate or other 
evidence of interest or ownership, and every bond, 
note, or otQer evidence of indebtedness, of a 
public utiiity, issued without an order of the 
co~~ission authorizin9 the issue thereof then in 
effect or not conforrn1ng in its provisions to any 
of the provisions which it is required by the 
order of authorization to contain, is void. No 
failure in any other respect to comply with the 
terms or conditions of the order of authorization 
of the Commission shall render void any stock or 
stock certificate or other evidence of interest or 
ownership, or any bond; notet or other evidence of 
indebtedness, except as t9 a corporation or person 
taking it otherwise than in good faith and for 
value and without actual notice." 

The commission cannot retroactively approve Awe's 
Unauthorized long-term borrowings in the absence of compelling or 
emergency circumstances. 

CACD also noted that the principal amount on·the demand 
promissory note payable to Robert T. and particia Adcock, as shown 
in Exhibit D to the Application is inconsistent with AWC's schedule 
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of Outstandin9 Debt as of December 31, 1~91, Exhibit, ». Th~ demand 
promissory note which was executed on March 4. '1~e5 (Exhibit D) 
indicates $59,327 as the prinoipal consideration. Exhibit N 
indicates that the prinoipal of the subject demand note was 
$166,185 and has an outstanding balance of $59,327 as ot'oece~er 
31, 1991. 

However; CACD recognizes A~C's voluntary acknowledgement 
of the unauthorized transactions and recommends authorization for 
the remaining amounts of the borrowings. 

Accordingly, for the following borrowings, Awe should 
make immediate arrangements to execute and deliver new agreeDents 
or promissory notes in substantially the same form as previously 
issued Using the outstanding balance as the amount of 
consideration. 

1. 

2. 

Pronissory Note payable to R.T; Adcock with the 
following terms and conditionst 

ori9inal Note AploUnti $166,785 
Interest Rate: 12% 
Loan Tern: On demand 
Note Date~ April 1985 
outstanding Balance: $59,327 
Interest payable monthly 

Loan ~ 01 821529 from Bank of Salinas with th~ 
following terns and conditions: 

Original Note Amount: $75,000.00 , 
Inter~st Rate: 16.5% Base aate + 2~5' 
Loan Term: 48 Donths 
Note Date: December 6, 1989 
outstanding Balance! $37,387 
Monthly PaYment! $1,562.50 
Guarantor: Robert T. Adcock, Patricia Adcock 

3. Promissory notes payable to Joanne Adcock Schmidt 
with the following terms and conditions: 

original Note Aroount: 
LoaJi Term: 
tlote Date: 
outstanding Balance: 
Monthly Payment: 
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$81;?38.fi2 

15 yrs. 
January 1981 

$37,025.00 
$975.()() 

Note .i 
$8,360.00 

15 yrs. 
May 19.85 

$7,337.00 
• $100.34 
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In this natter, we will adopt CACD's determination that 
AWe,· having recognized the need to reotify its past omissions, can 
be granted partial authorization in accordance with th$ authc>rity 
vested in the Commission by seotion s16 ot the PU code. However, 
we place Awe on notice that the co~ission does not condone acts 
that violate the PU Code. 

In the Application, Awe acknowledges that, ..... it may 
unintentionally have violated commission requirements in prior 
years by failing to obtain authorization tor certain borrowings 
currently outstandhig. II As we have noted, Awe has indeed violated 
the PU code by its earlier actions, and the offending transactions 
are thereby void under section 825. ~~ile we cannot authorize Awe 
to execute those documents retroactively, we can and will require 
it to execute replacement notes on subst~ntially the sam~ terms and 
conditions to be effective prospectiv~lY. Our CACD staff informs 
Us that AWC, While not classified as a major water company, is part 
of a family of water utility affiliates that exhibits considerable 
sophistication in its financiug and operations. As such, we expect 
it henceforth to be aware of its legal and regulatory obligations, 
and to obtain expert advice from outside sources, if necessary. 

Awe opines that capital leases do not require commission 
approval, but nonetheless inclUdes its existing leases in the 
Application. 

section 851 of the PU Code states partiy thatt 

"No public utility other than it common carrier 
.••• shall ~ell, lease, assign, mortgage, or 
otherwise dispose of or encumber in whole or any 
part of its •••• p~a~t, system, ~r other p~operty . 
necessary or useful in the performance of its duties 
to the public ••• , wl~hout first having secured from 
the' commission an order authorizing it so to do. 
Every such sale, lease, assignent •••• made other 
than in accordance with the order of the commission 
authorizing it is void. 1I (Emphasis added.) 

After reviewing the provisions of PU code, Article 6, 
Transfer or··Encumbrance of utility Property, CACD con.curs with AWC 
that capital leases whereby the utility is the lessee (one who 
leases or rents something fro~ someone) do not require 
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authori2ation trom the COMission. It is only when the utility 
aots as the lessor (one who leases or rents so~ething to someone) 
that the issue becomes of pUblio interest and Commission approVal 
is required. 

CACD proposes that the ioilowing leasing transactions do 
not require commission approVal and should be exoluded from the 
authority reqUested in the Application: 

1. Lease Agreement wi.th PUritan Leasing dated 
December 1986 with a tnaturity date of December 
1993. The original amount of the lease is 
$247,846 with ~ monthly payment of $4,268. The 
outstanding balance is $90,874. 

2. Lease agreement with Bell Atiantic-Tricon 
Leasing dated NoVember 1989 with a ~aturity'date 
of November 1993. The originai amount of the 
lease is $46,213 with a monthly paYment of 
$1,269.70. The outstanding balance is $23,9184 

The commission has considered CACD's recommendations and, 
finding then reasonable, will -adopt the~ as stated above. 

Capitalization Ratios 

Awe's capitalization ratios at December 31, 199i, 
recorded, and at December 31, 1992, pro forma after giving effect 
to the $600,000 issuance of notes (0.92-05-067) and the debt 
securities in this Application are as set forth below: 

Long-Tern Debt 
Short-Term Debt 
EqUity capital 

Totals -

Rec6rded* 
Amount Percentage 

$ 758,636 
312,109 

1,054,557 
$2,125,302 

35.7i 
14.7% 
49.6\ 

100.0~ 

Pro FOrJ:Ia _ 
Anount Percentage 

$ $711,235 
27(),665 

1,094,657 
$2,076,557 

34.3\ 
13.0% 
52.1% 

100.0% 

~Includes all the debts requested in this application since these 
were incurred prior to 199i. There are no proceeds to be deriVed 
from the restructuring of debts under this Application. Decreases 
in long-term debt and short-term debt are due to current ~6nthly 
payments on these accounts. 
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CACD observes that the$~56,ooo Northeast Projeot 

indebtedness'fo);' the Arcadia and Award developments could have been 
avoided it Awe had required the amount as contribution-in-aid-of
construction or as an advance from the developers. Awe's decision 
to driil the second well at its own expense has placed Awe, in 
effect, at the linit of its borrowing capacity. Without this 
expenditure, Awe's esti~ated capitalization ratios for i991 would 
have been more favorable as esti~ated belowt 

LOng-Term Debt 
Short-Term Debt 
EqUity Capital 

Totals 

$ 75&,636 
76,l.09 

1,054,557 
$1,889,l02 

40.1' 
4.1' 

55.8\ 
106.0\ 

AWC is placed on notice, by this decision, that the 
Commission does not find that its capital ratios'are necessary or 
reasonable for ratemaking purposes. These are issues which are 
normally tested in general rate cases or cost of capital -
proceedings, 

" 

construction Budget 

A summary of Awe's construction budget for the Northeast 
Project as appearing in its Exhibit F of A.92-03-042, (D.92-05-667) 
follows: 

Item 

Land and Land Rights 
st~ctures and Improvements 
Wells 
Storage 
Equipment 

Total 

Amount 

$ 37,200 
255,500 
155,200 
164,900 
297,200 

$850,000 

part of Awe's northeast construction budget Is the 
construction cost for the Arcadia and Award deVelopments which 
includes the following~ 

construction 
,I water well 
1 pump house 
Installation of pipe, valves, 

tank, etc. 
Total Construction 
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42,590 

17,006 
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k.qu iprnent _ 
1 150 HP vas electrio ~otor/pump 
1 onan automatio trartsfer switch 
i 10,600 ga~lon rressure tank 
icommings diese generator 
Electrical installation/roiso. 

Total Equiponent 

Total project Cost 

.-{ 

$ 31,300 
5,300 

23,900 
39:,000 

9.s6Q 
$l.O~,OOO 

$250,000 

CACD has reviewed the Application and Awe's construction 
program and concludes that the debts were necessary for the 
construction Of facilities and refinancing of AWe's past years' 
construction borrowings. However, AWe 1s placed on notice, by this 
decision, that the Commission does not find that its construction 
bUdget is necessary or reasonable. for ratenaking purposes. These 
are issues which are normally tested i~ general rate cases or rate 
base offset proceedings. 

Findings of Fact 

1. AWe, a California corporation, operates as a water 
utiiity subject to the Jurisdiction of this commission. 

2. AWe needed externai fUnds to rebuild one of its ~ain 
wells and build 150,600 gallons of water storage after the Loma 
Prieta earthquake. 

3. section 823(d) of the PU code requires commission 
authorization for the refinancing of Awe's $250,006 note to Arcadia 
and Award developments and the refinancing of a loan from Bank of 
salinas with an outstanding balance of $16,782. 

4. A~C issued a de~and note with an outstanding balance 
of $59,327 payable to R.T. Adcock to paYoff the balance of a 10an 
from pacific Mutual Life Insurance company without cou~ission 
approval. 

5. The amount of the demand promissory note listed as 
Exhibit 0 to the Application, dated March 4, 1985, payabi~ to 
Robert T. and Patricia Adcock 1s inconsistent with the Schedule of 
outstanding Debt as of December 31, 1991, Exhibit N to the 
Application. 

6. AWe issued two notes to Joanne Adcock Schmidt with a 
total Unpaid balance of $44,362 without commission approval. 
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7. Awe issued a 48-~onth not~ to Bank ot Sallna~ with a 
current unpaid b~lance of $37,387 without commission approval, 

8. The execution of promissory notes to R.T. Adc6ck, 
Joanne Adcock schmidt, and Bank of salinas would not be adverse to 
the publio interest. 

9. The proceeds from the outstanding debts were Used for 
plant construction and equipmentl for the discharge or iawful 
refunding of its obliqationst and for the repurchase ot stock. 

10. The ~oney, property, or labor paid for hy the 
transactions stated in the Application are reasonably required for 
the purposes specified in the Application • 

11. The total outstanding amount ot the notes requested 
in the Application excluding the two leasing transactions is 
$467,858~ This amount should be used in.calculating the 
application fee due from Awe. 

12. There is no known opposition and there is no reason 
to delay granting the authority requested. 

conclusions of Law 

1. A public hearing is not necessary. 
2. The Application should be granted to the extent set 

forth in the order which follows. 
3. The refinancing transactions are for lawfui purposes 

and the money, property, or labor obtained are required for these 
purposes. Proceeds iron the notes which have aiready been 
disbursed may not he charged to operating eXpenses.or income. 

4. The demand note issued by Awe to R.T. Adcock on April 
1~85, in the principal amount of $166,785 was issued without prior 
commission authorIzation and Is therefore void. 

s. The promissory note issued by AliC to Joanne Schmidt 
on January 1981, in the principal amount of $81,239 was issued 
without prior eo~ission authorization and is therefore void. 

6. The promissory note issued by Awe to Joanne scheidt 
on May 1985, in the principal amount of $8,360 was issued without 
prior conu."1li~sion authorization and is therefore void •.. 
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7. The 4S-nonth note issued by Awe to 8an~ of salinas on 
December 1989, in the prinoipal amount 6f $15,000 was issued 
without prior Commission authorization and is therefore void. 

s. Retroactive approval of the unauthorized debts should 
be denied. 

9. The proposed execution of promissory notes based On 
the outstanding balances are appropriate and for lawful purposes. 
Proceeds from the notes may not be charged to operating eXpenses or 
income. 

10. A leasing transaction whereby the utility is the 
lessee does not require commission approval •. 

11. The following order should be effective on the date 
of signature and payment of a fee of $816.00 as set forth by 
section 1904(b) otthe PU Code. 

ORDER 

IT IS ORDERED thatt 

1. On or after the effective date of this order, Alisal 
Water Corporation (AWe), doing business as Alco water servlce may 
prospectively refinance a one year $250,000 note described in the 
Application as dated January 30, i991 from Arcadia Development Co. 
and Award Hones for an additional period of up to two years, in 
substantially the sane forn as set forth in Exhibit B to the 
Application. 

2. On or after the effective date of this order, Awe may 
prospectiveiy refinance the one year note described in the 
Application as dated March 15, 1991 with a balance of $16,782 fron 

Bank of Salinas with a ~aturity date of March 15, 1992, for an 
additional period 6f up to one year, in sUbstantiailY the same form 
as set forth in Exhibit C to the Appiication. 

3. On or after the effectiVe date of this order, AWe 
shall, for the purposes specified in the Appiication, execute and 
deliVer pr?rnissory notes to the foilowingt 

a) R.T. Adcock in the principal amount of $59,327 or 
such adjUsted amountrtet of any actual payments 
made from the date of· the Application to the date 
of this decision. 
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b) Bank of salinas in the prlnoipalamount of 
$37,~87 ox-such adjusted amount net of aotual 
~onthly paYments ~ade fro~ the date of the 
Application to the date of this deoision. 

0) Joanne Adcock schmidt in the prinoipai a\~6unt of 
$37,O~5 or such adj~sted amount net of actual 
monthly paYments made fro~ the date of the 
Application to the date of this decision. 

d) Joanne AdCOCK schmidt in the prinoipal amou~t of 
$7,337 or such adjusted amount net of actual 
monthly payments made from the date ot the 
Application to the date of this decision. 

These instruments shali be effective prospectively 
only and shall replace the corresponding documents which were 
issued and executed without.authorization from the commission. 
They should be in substantially the same form as that attached to 
the Application as Exhib~t D, -Exhibit G, and Exhibit E a~Gordingiy, 

4. On or before the 25th day of each month, Awe shall 
file the reports required by Geperai order series 24. 

5. Awe shall file with the commission Advisory and 
Compliance Division (CACD) copies of the refinancing documents and 
copies of the executed promissory notes authorized by this Order, 
within i5 days of execution. 

6. CACD is directed to Eail a certified copy of this 
decision to: 

Arcadia Development Co. 
1500 E. Hamilton AVe. 1212 
Campbell, CA 95008 

A~ard Homes, Inc. 
P.O. Box 3886 
Salinas, CA 93912-3886 

Bank of. Salinas 
301 South Main street 
P.O. Box 450 
salinas, CA 93902 

Robert T. AdCOCK 
249 Williams Rd. 
Salinas, CA 93905 

Joanne A. Schmidt 
856 River Road 
Salinas, CA 93908 
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7. The Application is granted in part as set forth 

above • 
s. The authority qrahted by this order s'hall. becol!1e 

effective when Awe pays $816.0-0, the fee set forth by Publici 
Utilities Code Section 1904(b)~ In all other'respects this order 
is effective todaY-. 

Dated OCT 0 6 1~92 .f? - I at san Franoisco, california. 

-:-- {t .• 
f CERtlFV THAT nUS OECIS[ON):t 

m.~~. FESSUR 
President 

JCfiN B. OOt\.lflAN 
PAlRICIA 11: ECl<ERI' 
OOR~D.~ 

Ccmnissioners 
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