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Decision 82 01 14 JAN 5 1982 
BEFORE THE PUBLIC UTILITIES COMMISSION OF TrlE SlATE OF CALIFO~IA 

Application of PACIFIC GAS ~~D ) 
ELECTRIC COMPA.~Y to issue and s~ll) 
not exceeding 750,000 shares of ) 
$100 First Preferred Stock, $100 ) 
par value. ) 

----------------------------) 

Application 60632 
(Filed June 5, 1981; 

Petition for Y~dification 
filed November 5, 1981) 

ORDER MODIFYING DECISION 

By Decision (D.)93269, dated July 7, 1981, the Co~ission 

authorized Paci:ic Gas and Electric CO~pany (PG&E) to issue anc 

sell not to exceed 750,000 shares ot its $100 First Preierred Stock, 

$100 par value. On November 5, 1981, PG&E tiled a Petition for 

Modification of D.93269 to allow it to issue and sell not to exceed 

either 750,000 shares of $100 First Preierred StOCK, $100 par 

value, or 3,000,000 shares of Firs: Preferred Stock, $25 par value, 

in a public offering or a private placement. 

In view of current unsettled ~arket conditions, PG&E 

believes it would be desirable to have the flexibility to offer 

eith~r (1) up to 750,000 shares of $100 First Preferred Stock, 

$100 par value, or (2) up to 3,000,000 shares of First Preferred 

Stock, $25 par value. In either case the aggregate par value would 

not exceed $75,000,000. In addition, it may be advantageous to 

publicly offer the preferred stock instead of selling it through a 

private placement. 
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As discussed in the application, the terms and conditions 

of the offering, such as dividend rate and any s?ecial features 

relating to redemption (including sinking fund, if any) and the 

precise number of shares, will be determined by PG&E's board of 

directors or executive committee of the board of directors. 

1£ the preferred stock is of:ered publicly, PG&E intends 

to use a nationwide group of underwriters. A proposed torm 0: 
underwriting agreement tor the public sale of the $100 :'irst 

Preferred Stock was annexed as Exhibit C to the petition. In the 

event that the First Preferred Stock, $25 par value, is sold in 

lieu of the $iOO First Preferred Stock, then the form of under-

~ writing agreement would be changed to reflect that class of stock 

and the appropriate number of shares, but the other provisions 

would remain the same. 

This order should be effective on the date of signature 1 vi 
to enable PG&E to issue the preferred stock expeditiously. 
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IT IS ORDERED that: 

1. Ordering Paragraph 1 of D.93269 is deleted. 

2. Pacific Gas and Electric CoQ~any, on or a:ter the 

effective date of this order may issue and sell. either publicly 

or on a private placement oasis not to exceed either (a) 750,000 

shares of $100 First Preferred Stock, $100 par value, or 

(b) 3,000,000 shares of First Preferred Stock, $25 par value. on 

substantially the terms and conditions contemplated by the 

application, as modified by the petition. 
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3. The reference in Ordering Paragraphs 2 and 3 0: D.93269 

to "First Preferred Stock" shall refer to either the $100 First 

Preferred Stock, $100 par value, or the First Preferred Stock, $25 

par value, whichever is appropriate at the time of sale. 

4. D.93269 shall remain in full force and ef:ect except as 

modified by this order. 

This order is effective today. 

Dated JAN 5 SS2 ' at San Francisco, Cali:tornio. • 
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P.iCfi/.BD D. CRAVEU.E 
vif;TOJ{ CALVO 
JJi'rS(;H .. LA C Cnr-N/ 
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