RR/TC/ARM/WPSC

82 02 030

Pecision FES - 4 1982 R

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In cthe Matter of the Application )

of LESLIE A. LEZCANO for authority )

to control CAL-WEST EXPRESS, CO. )

LTD., through the purchase of stock) Application 60989
pursuant to Section 854 of the ) (Filed Oczober 16, 1981)
California Public Utilities Code. )

)

OPINION

leslie A. Lezcano requests authority uander Public
Ucilities (PU) Code Sections 854 aand 3551 zo control Cal-West
Express, Co., Ltd. (Cal-West), through the acquisition of Cal-
West's issued and outstanding shares of common stock.

Notice of the filing of the application appeared on the
Commission's Daily Calendar of October 19, 1981. No protests have
been received.

Cal-West is a California corporation operating as a
certificated highway common carrier under a certificate of pudlic
convenience and necessity granted under SB 860 in GC-8642.
Cal-West also holds and operates under a highway contract carrier
permit issued in File T-125,933.

Applicant's attorney, by letter dated December 7, 1981,
informed the Commission's Revenue Requirements Division, that in

1980 Cal-West generated operating revenues of $152,397 and a net
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loss of $8,673. In the first nine months of 1981, Cal-West
generated operating revenues of $112,327 and a net income of
$1,817.
Cal-West's balance sheet as of June 30, 1981 is summar-
ized as follows:
Assets Amount
Net Operating Equipment $ 7,800
Current Assets and Prepayments 2,204
Other Assets $ 1,950
Total $ 11,954

Liabilities and Common Eguity

Common Equity $ 10,832
Current Liabilities 1,122
Total $ 11,95
Cal-West presently has issued and outstanding 40,528
shares of capital stock which are held as follows:

Number of Shares Holder Percent

20,928 David R. Souza 51.64%
18,000 Leslie A. Lezcano 44,41

1,600 James A. Moore 3.95
40,528 100.00%
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Lezcano proposes to buy all the shares of stock, presently

held by D. R. Souza and J. A. Moore, with the result that he will
own 100% of Cal-West's shares of common stock.

Lezcano has been serving as Cal-West's vice president, a
nmenber of the board of directors, and is familiar with the
operations of the carrier. A financial statement of the lezcano
family shows a net worth of $246,200, according to Exhibit A
attached to the application.

The Transportation and Revenue Requirements Divisions

have reviewed the application and conclude that lezcano's request
is reasonable and should be granted.

Findings of Fact

1. Cal-West is a California corporation, operating both as a
certificated and a permitted highway carrier subject to the
jurisdiction of this Commission.

2. Lezcano proposes to buy all of the shares of Cal-West
stock presently held by D. R. Souza and J. A. Moore, resdlting in
his owning all the outstanding shares of common stock.

3. The authority requested is not adverse to the public

interest.

4. There is no known opposition and no reason to delay

granting the authority requested.
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Conclusions of Law

1. A public hearing is not necessary.
2. The application should be granted to the extent of the
order which follows.

The authorization granted here is for che purpose o0 this
proceeding only and is not to be construed as a finding of the
value of the assets or capital stock of Cal-Wes:.

ORDER

1T 1S ORDERED that:

1. leslie A. Lezcano may purchase 20,928 shares of common

capital stock of Cal-West Express Co., Ltd., from David R. Souza
and 1,600 shares from James A. Moore.

2. Leslie A. Lezcano may control Cal-West Express Co., Ltd.
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3. Within 90 days after the effective date of this order
Leslie A. lezcano shall notify the Commission, in writing, of the
dace upon which the change of control was consummated.

This order becomes effective 30 days £rom today.

Dated FcB 4£%82 , at San Francisco, California.
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