
• 

• 

• 

RR/KLH/ A&.Vo/ WPSC 

Decision 52 03 068 ------
BEFORE THE PUBLIC UTILITIES COMXISSION OF THE STATE OF CALIFO~~IA 

Applica~ion 0: SAN DIEGO GAS & ) 
ELECTRIC CO~~~ for an order ) 
authorizing amendments to the terms) 
and conditions of a Nuclear Fuel ) 
Lease. ) 

----------------------------) 

Applica~ion 61075 
(Filed :~vember 25. 1981) 

ORDER CORRECTI~G DECISO~ 82-02-090 

San Diego Gas & Electric Com?any (SDG&E). by letter 

dated February 25, 1982. requests cer~ain changes be made to 

Decision (D.)82-02-090 dated February 17. 1982. Following is a 

lis~ of the changes requested. The underscoring indicates ~he 

proposed Changes. 

, .. Page 3. fourth 1 ine under tI Summary of Decision." should 

be changed ~o read: 

"S100.000.000 aggregate principal amoun~ and 
one-future increase in ~he credi~ line up-to 
S15C.ooo.OOO ag~regate ?r1nc~?aI amount, and 
to consen~ to ~.e .... " 

2.. The ninth line of the same paragraph should 

be changed to: 

tI .... based on a letter of request. OOe6~: 
for one such increase of up to S50.0 . 0' .... 

3. Change the last sentence to read: 

"Anything as important as (nuclear) fuel 
leasing should be periodically reviewed and 
ana~yzed to determine whether it continues 
~o be ...... " -
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4. Page 11. on the nin~h line 0: the last paragraph. 

delete: 

"$150,000.000" 

5. Page 15~ Ordering Paragraph 1, on the seventh line, 

change to read: 

", •• $66.000,000 to $100.000.000 and 
ultimately u? to $15070"0'0".000 as .-:-." 

deletin~ " in a one time authorization Of) . .. . 
6. Ordering Paragraph 2. first line: 

.. SDC£E' s request to base future 
increases in excess of $150.000.000 on 
$50,000,000. • • ." 

The Revenue Requireoents Division has reviewed SDG&E's 

request and reco~mends that the changes be mace. Therefore. good 

IT IS ORDERED that the :ollowing changes are made to 

D.82-02-090: 

1. Page 3, Summary 0: Decision is changed to read as 

follows: 

This decision grants SDG&E the authority to 
continue to lease nuclear fuel under the Lease 
sho~~ as Exhi~it B attached to A.5S77S. to ~odify 
D.90379 to increase the credit li~it up to 
$100,000.000 aggregate principal amount. and one 
future increase in the credit line up to 
$150.000.000 ag~re$ate prinCipal amount. an~ to 
consent to the ~nK. under the amended Credlt 
Agreement to participate with other banks in the 
credit line. However. the Co~oission accepts its 
Rev~nue Requirements Division's recom~endation to 
reject SDG&E's request for an open-ended 
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authorization for step credit increases based on a 
letter of request. except for on~ increase of up to 
S50,000,000 •. A~ything as ~oportant as fuel leasing 
should be perlodically revlewed and analyzed to 
determine ~hether it continues to be beneficial to 
the ratepayers in the light of changing econo~ic 
conditions. 

2. The last paragraph, page 11, is changed to read as 

follows: 

3. 

Under the terms of the lease. the aoount of 
the quarterly lease payments payable by SDG&E will 
be measured by. among other things. the amount of 
costs incurred by SO~GS in connection with its 
acquisition of the nucl~ar fuel. SO~GS is 
presently financing its obligations under the Lease 
in accordance ~ith a $66,000,000 credit agreement 
with the Continental Illinois National Bank and 
Trust Company of Chica~o, and proposes, contingent 
upon continu~d execution of the Lease. to finance 
its obligations in accordance with the provisions 
of the new a~ended Credit Agreement with the Sank 
in substantially the form attached to the applica
tion as Exhibit B. Although SDG&E's approval to 
SO~GS' entry into the amended Credit Agreement will 
be required, the utili~y is not a party to it. 

Orderin~ Paragraph 1 is chang~d to read as :ollows! 

1. San Diego Gas & Electric Company (SDG&E), 
on or after the effective date of this order, is 
authorized a modification of the te~s and 
conditions set forth in D.90379 dated June 5. 
1979 in A.S8778 (1) to continue to lease nuclear 
fuel in accordance with the terms and conditions 
attached to the application as Exhibit Band 
(2) to a~end EXhibit B to increase the credit 
limit fro~ $66,000,000 to $100,000,000 and 
ultimately up to $150.000.000 as requested in 
SDG&E's letter dated December 18, 1981 to the 
Commission • 
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4. Ordering Paragraph 2 is changed to read as follows: 

2. SDG&E's request to base future increases 
in e~cess of $150,000,000 on $50,000,000 steps, 
upon the filing of a letter to the Commission, is 
denied. 

5. In all other respects, D.82·02~090 shall remain in full 

force and effect. 

This order is effective today. 

Dated MAR 16'\9S2 , at San Francisco, California.. -..;...:..-------

.. 

JOHN £ nr."fSON 
}'",·:o.idc:"lIt 

RICH.\,y,O 0 Cl'tAVE~LE 
1.£Ol'AK:) M .. CBIMES. ]i{. 
V:<:"1'CI', ( .. A 1. 'YO 
PH:lSC1LLA <: CP.tz:W 

C:nnm~(Jn("r:; 


