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outlays for 1982 will amount to $9,122, 000 of which 70% wfi
, oYY LILIZ oMl mi aolarinsel veso nl ooxv*oe ~oocw :o Pox*”c 2eib.
financed with internally generated funds. ‘ -

L wndmaound Oobno wewvy oJ7 oY Lsluanineda so”ow ol b“ 842 o3 o,n-U
Cal Water proposes to issue and sell on a private place-‘
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ment basis $5,000,000 principal amount of its First Mortgage
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BEFORE"-THE' PUBKIG'—"U’I’ILI’I‘IES“COI‘MISSJION"-OF‘ THEVSL‘A‘TE OI'U C’A.I.I,FORMA.‘""{

Application oﬂ_CA‘L’I‘FORNIA WATER
SERVICE COMPANY, a corporation,

to issue and \sel*‘.l: $5,000,000
principal amountnof its Fxrst
Mortgage Bonds,‘Series Z, and to-
execute and: deliver. a Supplement:al
Yortgage of Chattels and Trust
Indenture. vic.08E, ~082 :
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Ca‘.ti. oz:n:La Water Service Company (Cal ~W:;:{t:e>.x.')a..>':Seeks
08,208 .7 2baol ogsaryod .a:ﬁi,j
authonty to.+Lssue, +and sell by private sale mom_ftofrexceed-mw.;" o
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$5,000,000 principal amount of ics FirsﬁcMonngagecBandamLSeries Z

<8¢ .,800 .00 CmelTouTsenody .
and to execute and ¢ delz.ver a 'rhirty-Fxrsm.SwpplementalwIndenmre.

This fauthorfty is sought under Publxc Utilitiersa:'(‘PU) Code

Sections 818 and 851. Notice of the filing of the applxcatxon was
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publxshed in the Commission's Daily Calendar of FEbruary 17, 1982.,_
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No- protests have been received., ‘ - ‘
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Cal Water is a Califormia corporation which operates as a
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regulated,publzc u:zlity prznclpally ‘engaged in the sale and "
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distribution of water service in. _maay localities in the State from'
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1981, the utility generated operating. revenues of $68, 267 878 and
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net income of . $9,245,839.
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secured by an existing fmdenture asy pre:\x:{.ousl:y) suppa.emem:edv. andmby“
a proposed” 'mirty-):-‘:’:rs "Supp‘lementab Mortgag& o.f Chawelsora:nda 'I.‘rm

Indenture.,~as” amended"\ which’ would:: ereate -thwnew ser‘i-esf-and

further” secure” payment’ of pri:ncipal fon Aal'lc‘ﬁbonds-'out'standing-.‘uuL M‘f:_

summary ‘of thet principal ‘tems and‘covenant‘& ofJ~the Series :ZD Bond.s:rm

is attached: to the (applicat“ion“‘asx Exhitier L S(Thee *pr:f.nc\ﬁpw.tems. qx.o '
are as follows: ' Interest: rate. ont thenproposed }bonds- wil:l: bao "mmm.
16-1/6%.2% They willl be: dated May &5l 9821' . ands ma:ti.zra :November 1,

1996.- = They m’l.’l- ‘have an §~year: ¢est:m'.cte¢ c.'edemptiom.cove:mrt: 'andJ 4 3
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According to the Comm‘i.s.s‘i.on s Competitive?fﬁiddi 7.~Rule,,
as most recently promulgated by EDecis:.on (D ) 8‘1:9087.., da.t:ed;. :‘I-“”
September 25,1973, in Case. 4761..,. competit:.ve bidch:ng.t:ts’ not:r..z' |
required £o¢) debt security issués(Gf §5, 000 000 or lesk*;:m o
Ca.l Water‘has ‘not yet’ entered7—fnto' ’a:n‘y: econmct’"for the
disposition of ‘the bonds’, %ut’ he uth‘: *ity ha t:ent:atfi"ve acommd:o-v""

mentfrom ‘Equitable Lﬁfe“Assurance Soca@cy ~of the! “Un‘j.ce&:Sm*ces.r‘ bes,

(Equ:.table)t The purehase by’ “Equﬂtable)’mlbube C£or 4‘nve.s’tmentm n-:_.vd

purposes and not “for"resale- %d’the'-publfrc. m‘:C:a.‘J:Watter‘fl'w»ril.»l"cfi"t:u:n:fs-h ~»7 o

the Commission “a copy'-o@-th@agre’emen@ formt: "sale:’ocf 'the bonds:cam* ‘ |

soon as the document is available‘f b'Ca/D“Water»viSrl/m&t rexemn.t:ecqus

underwrit:.ng agreement relating to the bonds but proposes to pay a |
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reeﬁsodable’stcommisléiom (’estim’ate&:' nod: o acc.ee.d SrZS.,OOO)ft:oDean~ ,’
Wittex Reynolds::.Inc.2c for: a:!:sﬂ\semr:.cev An~ megot;:.at:ing; t:he" sale-.qc,~c o
hLal- Water proposes,to,use;] the,q net pxoceeds der,gved ‘

the sale.of:its: Series;Z.Bonds to reimburse ‘L‘-:s~ ,trea,aury...for.. a.m, S
portion: of moneys actually: rexpended prior,to De.cemberc 31..- 198:1.,.£o:.. Ju‘
cap:.tai,;).mprovementsn and for: the::payments of; $2f,<645 000 (pri'nci,_pal;‘,“ ot
amount ofidts Series;H Bonds whic‘:r mature.d~ Novembem 1 ye ;,9&1 .03 '3 . 4—,3
U ~oal-Mater's. «capltals cratiots va:t:f Decemberq 31”_* 1981» afte,;r:\ a3
g:.ving effecttocher: pr:oposed. a.ssue) of:‘$5g. 000- ,:000; prxncipa]};. amountsa
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reviewed Caly Water's 1982 rand» 1v98-3» proposed \..om:-t:::'1.~1c:t::i.ocn_j
and has;:concluded: that the. progz:am r:{’.s. rnecessary~ No«.ob,j ec:tion:-ha.s,,.
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Findings of Fact - - f' wied 2o aro;eq-oaoOgV.V'

- Cal Water a Calli'forni’aJ corporatxon— *operatesv'fawa

public water REefTicy under the® }urfsdic-tion -of‘ -thi*s*‘Commd."s sion‘
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2. The proposed issuance of Fi'r's*t‘ Mortgage Bonds3 wou'ldi-oe"‘:'m?
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for proper purposes.
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4. Cal Water has need for external funds f ‘purpo?es "

o~ :r MmN
set forth in the a.ppl:.cation. L= £ X

5. The terms and conditions of the‘*offerfng‘“as ?proposed are

"

reasonable ‘and MOT “ddverse o the pﬁb*fic-’dinterestl~f"'°“~’»° -f :

6. Thé propoSed restricted"redenptfon —provfs’i’dn’-*f&ﬂ o

reasonable -¥sE 2Tl
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by the proposed ‘debe eduritids *its ‘reasona‘b‘lyf'req*ui?red‘ofor the %o 05

purposes specified im T the “appbicatfon £ bP:.-oceed’s’ from”t‘he 33ecur£*t3'0~
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{ssue " may not be cha.rged €6 operatfng expenses Jor to“fncome
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reasons to delay grant:.ng “the’ authority requested’“—‘ REECEEs ”{I ‘.‘.’
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Conclusions of law _ | - 398% 20 eanibmiz

1. . A public. hearing is. not, nec-essaryQ.d |
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2+, : The.application should.bquxanned,towtheeexten
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forth, in. the, orde:rwhlch”follows. e SPEIIEEY. oJ.oco"c of L0
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The authorzzation granted is for the purpose of th&%) _

proceeding only. and is not_ to be construed as.indlcative of -
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amounts to be included in proceedlngs”for the detexmination of
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Just.and,xeasonable}rates.
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1. Californ;ewﬂa;e:gService.Cohpanyﬂcce‘ Whten)bh n_or..

"Lu.. .1.;[’0”‘1 [l

after the effective.date .of thls‘orden and on or beforeem 5_@

December 31, 1982 may issue, sell and deliver its First Mbrtgage

ot 1-.'5)17

Bonds (New Bqnds}u»Se:ies Z, Ln,an aggregageép:ineing,amount.not'

v oy ..1-
to exceed $5;000,000 in.accordance with :the, genmscand@condgtio,“e vg
C,the,appli.cat,ion,n_5\‘__..,:,,,,,1d Errr e rd

2. Cal,Nhter.,to Ssecure the-pzoposed New. Bonds,,may execute
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and deliver dts Thirty-FLnsezsupplemental Mbrtgage of Chantels and’

-JA-J..L' Tt

44‘” .

Trust Indenture, similar xn form Lto. theJTertieth ‘Indenture

S
o ‘J)aau.uagw-l-“\ v_\’b-u.)a 0-.4 foliet ol P.o0 5 ey

previously executed and authorized by D. 92413, dated Nbvember 18

1980 in Application 59934 as amended.
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3. Cal Whter shall fmle a copy of the supplement&l
indenture and a written Teport withzn 30 days of the sale with the

Commission. showing the terms and conditions of the NeW'Bonds and

. \ . | [
the fees incurred. _ o S

4. Cal Water shall apply the net proceeds from the sale of :f

the New Bonds to the purposes set forth in the applicatlon.

5. Cal Water shall file the reports requxred by General
Order Series 24. xkg - I 3‘f_ -

6. The author.ty granted by this order to 1ssue debt B
securities will become effective when cal Water pays $3 355 the
fee set by PU Code Section 1904(b) after taking credlt for ‘\
$2,645,000 principal amount of Serles H Bonds refunded. In all

other respects, this order becomes effeetlve 30 days from today.

Dated - APR 61932 L , at San Francisco Cal:.fornia..‘
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" 'RICHARD D. cmvm.m
'LEO\JARD M GBNES. }K
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