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On October 1, 1979 Simh“}:‘ ‘{as Valley' N.Qtro‘gen'.’%rodnceb:sﬁ,,

‘Inc.o: comménced ‘a voluntary (reorganizatd o"n*.rpr’oce‘édt“ngi-byﬂff £ L1 ngia

petition under Chapter 11 of the cBankruptcy'rCode’., :J:hi.wvaa" Bar
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docketecbca CCase-F—T?? 01648 in the United States Bankruptey:«Couxrt

(2T 0 vuswxdo® 5eliT) { 20 Xv032 bowazl od3 o Ils . oxiupss -
£o7 the EasternDistrictiof CalifornialIMniltheleoursesoficthaty bas
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proceeding Valley proposed the planfof'reorganikacionﬁwhﬁkinwuumn,u~
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confirmed by the-Bankruptcy Court on September 24, 1980.

In conformance witn‘the plan, all issued and outstanding
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pimye2iled o (851 1o82) wao '“OD .r.so..ﬂm"JD rao” JWO :
frow Valley to SimCal Chemical Company. Also authorized was the
2ol (J€) oolrilizd ollcud xobov moliszimYeg: 2)052 |, HOISnY0qYOD
issuance of 500,000 shares of a new class of common stock :
Ciaulniz) wescmeld Isolmwdd Isdwmid [ovzmen o3 122E bue A&P ,nolzdsa
and 500, 000 shares of a new class of preferred stock. ‘
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Rule 33 of the Commission s Rules of Practice and

vl JuL JoitaTego odt Lo LA .rolZsroquyos bxmroilia, &
Procedure was amended by Resolution L-221 dated April 21, 1981
CATeousexs monewI i vollsV To aosn odr weban vizoowovng orb Indmi2
to exenmpt certain financial transactions of highway common’ carriers
Jrolzalamod aifr Fo zbroset sdd. co T
from the requisite approval of the Commission as described in PU
LSAGT0R IO Y0LITLO mommos vewdzld o 28 293svoego Isdmi2
Code Sections 816 et _seq. The stock issuance included in the plan
TOOBINSIZIEOs & owoony piovoelllsd ni o alnlog aoowded Tibommon
of reorganrzation approved by the Bankruptcy Court, referred to
- 9000 US zobaw bojanyy vIIz2009m Das 9dn9imove 700 oirdJof‘
above, qualifies for the exemption. _ s
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3. . Theproposed acguisition.of a%%nr—se?,% o‘:',?.u%%*z".%qbef adverse. .

to‘the publicvinterest.‘\J\ $ loﬁwﬁ D zo
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4e The~order which follows has.no Lreason blyfforeseeaq &moo

impact onothecenergyoefficxencyﬁoﬁphxghwayvcargiersgw,
o 5 jAcpublic hearing is not-nece§gary

Conclusions -~of Law-,3~‘ﬁqﬁ arn

375 b rThezapplication, rassamended, should besgranted...:.

—t

ggzﬂgmrhe;:equest:fonoreliefgftomathe thgce'ze.uiéeméntglqﬁ‘g‘

-

R
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L The corporate ;name..of Vallg
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I3 LT:1S:ORDERED-thats, ngix

irt’3°8enog'§?,d9§? Zs, ql'n% -mis
changed on thenrecords ofbthzs~Com g sion to SfmCal Chemical

X0 as’

Companye,:Icch .hovisssy nood sved Mos,»aA;qqn gf:‘o

o »2«.7Cal.Xda.Chemic }*Companx,,aVCalifornia 4 E,*

control.SimCal Chemical«Company,,a California corpo:ation.,s,.;;qc
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3. The authorization shall expire if not exerciged 'by:)w feqs

September 30, 1982 or such additional time as may'bemauthorized byZ w
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"PUCCode~Sbctfon"?34*provfdeSAth&t ne personﬁor ;Et‘
corporation shall acquire or control a public utflftyDCincIudfngOa
common * carrfer)Vwitnouthecurfng aufhorfzation fromothﬂs #ﬁ,
Commission. We’have*reviewed«ﬁheoptovfsfonsJof theJPUHCode whﬁchi
may be applicable to the~acqufsition of control of - Sthal by Cal
Ida for which approval is sought in the applicatian_:

We conclude fHatithe tr&nsferbof“control ofﬁafcorporatfon holding
a PU Code Séction 106395 hfghwayncommon*carrier9cert£ff"ateQis
subject tGithe provisions “6f Py CodeJSectIon 854 andfthaECPU~Code3

g
A

Section 1064.5 is not applicablel Z 2

A copy of the application wasbfurnﬁshedoto the California

”Trucking~Assocfatxon°ana~not£ce*of thleIIinghof the ap“lication o

No protests to the application have been received. Applicant»G”OQ
requests” “felfef “from“the- provisions‘of“theDCommissfon sokules of

+ ,
Practice "and Procedure whfch*require Cwide Ddistrﬁbutionvof"thewf‘m

application*lvaJ/J soa i 9I2qXD Iinde ro*dt-t,oﬂoun odT, };3,”

Fxnding;oofﬂFact VAT 2o wniz lumollidbo dove o So?: .o& &9d~ooqﬂo

1. Under Rule 33(g) of the Commission s Rules”of Practfce
and Procedure, the stock issuance transaction involved is exempt
from the need to obtain specific Commxssion approval.

2. Cal Ida seeks to acquire control of SimCal through

acquisition of all of SimCal's outstanding stodk
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3. Thesproposed acquisigioqwofgcontgolswoulddnotcbe adverse”*

to-the PﬁblicvintereSt-.CUC 5 Io¥3000 Yo oxiupos f .H‘ .o;*n:oqvoo

4. Ihe«order which .follows has~nolrea§onébly g,reseeabggﬁog
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impact onotheuenergygefﬁiciency oﬁihzghwayvcar;iensvw Crole 3*mmog

152 3+ IAgpublic hearing is notanece§§ary N Py J 55yvmm

Conclusions :0f Lawsno:igqs oz ul sriguos ?:‘*nvo~cca Hoifw xo2 bl

ners e Axhegapplxcation,vas*amended gshould be ggd*oﬁoo oW

2.z .The ; request for srelief -from the notgce qegugremqgtg of

Comnission’s-Rules of Pnactice)and Proceduzg'should bezgggngggﬁduaf

'_oz_p:(auAacr 1013092

nimrer sl LRzIS-ORDERED~that:,. o wqon A

noizhe:The corporate name of V tgogenorzodugers,ano.y~is
changed on theJ:ecords ofothxanommi ; uoto SimCal Chemfcalybﬁﬁcn_«”

COmP&nY-~::qu LHoViInosy fiood ovsd “o;:soxiqqh‘of“ o3

vy »2eosCal.lda Chemical. Company,,a.California corpora
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control-.SimCal: ChemicaluCompany, & Caleornia corporation.
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3. The authorization shall expire if not exercised b o}:écs
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September 30, 1982 or such additional time as may befautgorizegnbyfl‘

thesCommission., s - co;aaimmoa'o 5
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BEFORE “THE' RUBLLC UTLLETIES, :COMMESSION 0 E; CTHE\STATE, :OF, :CALIFORNIA

In the mattexrrof themapp&mtamaonxoﬁdh o Tl wozgedd ~osr ﬁo&*i:oq
CAL IDA CHEMICAL COMPANY, a

-corporation, rfor ~a.1xt1:com.,ty- 20 ors ~.) 588 mpplﬁcation‘GOZMJmos
acquire all of the issued stock of (Filed February 6, 1981;
and to.:control~SIMCAL :CHEMICAL: :r::o,tx.)q ~‘cwamcem:ledr Dec:eml:’e::.s'I 0» 1939.)
COMPANY, a corporation, formwerly )

ggged.NALLEY NIEROGEN&BRODUCERSNuAc ?“_ bomogoxg vellsV goi bwoooro

mozen? go awhd vosquunnad od? vd buwzilacs

- e ‘a,.«m,),-q,,-

ATINnAZTIG no beygal IIs TBaq 903 : gonmmxoinoo ol

DOLTHAD BEW SHOM 9ILTOGIOD HF mew- ¢ollsV 2o ooz
Cal Ida Chemical Company (Cal Ida), a California
ofZ oW Dexizondrs onlA .yasamod [uinimedd lsdmid of vellsV wmox®
corporation, seeks permission undex. Public Utilities CPU) Code |
Aooze memmos 20 zeslo wot o 20 aszsfz (000,002 30 soosymel
Sections 854 and 3551 to control SimCal Chemical Company (SimCal), .
LAZ0I2 boxxolosg 2o zesls won s 2o zpusdz 000, C é oo T
formerly known as Valley Nztrogen Producers, Inc. (Valley)
e anizontS o »aly 2'nolzeimmold el Fo £8 olu
a Callfornia corporation. All of the operating authorities held by
TR IS lizga bossd TS8-I molzwlozaf wd bobmame zsw oxrbodors -
SimCal are presently under the name of Valley Nitrogen.Producers.\ .

U
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ultios gemnos yswogld To zrolsssamnys Inioneall Gle3¥00 2qmoxs. CRA

Inc., on the records of this Commission. .

LS oI Lodivossd 2n aolzmimmodods 2o Invouges otnaxupo~-o‘“ moxd

SimCal operates. as. a highway~common ‘carrier of general -

naag wdloal babulonl uosasgazl Noozz odl Lpoz 9 QU8 amolzoel « moD
commodities between points Ln California under a certificate of |-

oI boxroloy ,I3s0d vosquuAnsS ofdl vd bovorqos molilsy 'ds *os~'ro
public convenience and necessity granted under PU Code -

L.o00izgmoxo odz woY- vs‘nx,suo';uvoc'

Section 1063.5 in Application.GC 1914 effective April 30 1980.

$imCal also holds highway contract and agricultural carrier permlts

under File'Th121 ,072.
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On October 1, 1979 SimCa’.l:‘ ‘as Va.lley- ‘N“Itro‘gex?el?'roducexa\” R
Tnes; ‘commenced:afvoluntaryTreorganiz&tﬁbnwpzbceed&ngxbyﬂfikingﬂa

petition undexr Chapter 11 of the CBankrup\:cy'cCode’.n mhwm Jr’., ey

B YVASMOD JADIMIAHD AGI JAD
docketed tasicCase F<179-01648, (in the United States 3Bankrup1:cy~cCou:r:c
o 9RT L Eomnunded bellE) - (0 o Xpoje beunzl 967 2o Ils sTiupds!
‘for’ the' Eas‘tem"m.s‘t:nfc)t"“of California&ﬂlm"the\..comrse"of'otha:c: ons
( YlIDMYOT L (TOLTBYOQTOD. B ATNOD .
proceeding Valley proposed th% planco JteErganiﬁﬁtﬂbntwwﬁdmkmu9Wn
. /"’
confirmed by the Bankruptcy Court on-September‘24- 1980. ‘

In conformance w%;h the plan, all issued and outstandxng;
0o .
blﬁiﬁiiius 5 {wdI Ia0) vasemod lnoimodd. EbT qu“
from Valley to SimCal Chemical COmpany. Also authorized was the
22500 (US) eolzilizy oildud xodaw molaaimyng ¢x99r_1noxtm~oc~oo
issuance of 500,000 shares of a new class of common stock
L LLsdmInY v **"3 Joolmodd InDwmie loyzmos oF 122E bns £23 2roizoss
and 500, 000 shares of a mew class of preferred stock. -
‘\f-irzw Tunal L 2roosboxd nogoriiZ vellsV 2s owony VLTOmIOT
Rule 33 of the Commission's Rules of Practice and
©ousad vnizivodige anizeToco oy 2o [IA L Lmolisrogqyod dxﬁ:o:EA:J &
Procedure was amended by Resolution L-221 dated April 21, 1981
Te2riord nosoxIiV vellisoV 2o smna of3 xobsuw wismoeoxq o ovs [almiz
to exempt certain financial transactions of highway common carriers:
moizaiomod cid 0 . 2DIT0O0T AT o ‘-Du-.
from the requxsite approval of the Counission as ‘described in PU
—LIONLE L0 T0ITTED MONNOD YAwASLA o 25 2035Y0q0 Isdmi2
Code Sections 816 et seq. The stock issuance included in the planl
10 98s2I%I0T00 o oyobrou sinowoiled nl o arnicq noowred zelribommos
of reorganizatxon approved by the Bankruptey Court, referred ro
900d US Tobay Lolasuy viizaonen bas ElelcB: auvroo amrduq
above qualifies for the exemption. : -
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4, Appllcant s request for relief from the provisions of the
Commission's Rules of Practice and Procedure requiring wide o

dissemination of the applxcation is granted. |

This order becomes effect:we 30 days from today.

Dated MAY 17 882 » at San Franc:’.sco California;“
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