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- . .--.... ...... ~-. 

- ~~~~~~;er 1, 1979 Sim~,\JS':~~lle'y(iI!t~~e~~~odU¢~~ 
~!ne·:;· :eommenced.~':.i·~ol-un tary: cr.eorg'an:tzatdJou: .. ,p~oeeedtt"flg\ .. byfJf!:~ fa 

pet:it:ion under Chapt:er 11 of 1:he:cBa:nkr.upte)r.c.Code'-1 ~ta>:was:r~t!:: n::: 
( Z ,Y%A'S:XO:) JA.:JIM3R:) AG! JAO 

doeket'i&' 2as~ -:c.a~$ell'F':"-;1:]9 -0 1 64S, ·(in the- un'! t:e:d'$C&tes. $.!ink%'up.t'cy; ,Coux:t 
• ,... • .).:) .. ;...:. .I" ..... ,rl· ... ~ ..... r.,~';; .. ~ ... r~.~'\ I ~o r"o~ t...r.,. .... ' ri~ ":. rr '~" 
," ... _, , .... '. .... ,,- ...... )~ ... ".;1 ... _ ... , \ _ ;,;.".;z iJ'3:.J.t.Z.J: !) ";' ,;.0' ... _£.·!')~.::trp::)j:;'. 

~f(j.~ ~the:' :Ea:s't'e'rn)r.'07is'trlctr.:.:of Californl:a\.:l:n~1.'i:tli'e'.::C6'1irse>~fTctha:tl bnz' 
( OJ' ~""("'m"'o~ "'0 ':r"''''oq'''o'' '" . v"'Jl:Acn·~·o'" l • .J... .J.. oJ ~ J.< ... "...... ...... -A!'r.... .... W ,).."): t"";', oI~'" oj. ..J 

proceeding Valley· proposed the plan 2o'£i:'eeorgatd'~on1 wli£eh\'wa:s>~.f;;rr· 
( . . · .. O~: 

confirmed by t:he Bankruptcy Co~~t on .September24·.--:..1.;:.9.;;..80.;..;..,. ____ _ 

In conformance with the plan, all :Lssuedand',; outstandIng: 
% 0 : % : ~ o· . 

stock of Valley was canceled-and -tne-corporate" name was changed. 
~:- '~~...,-..:;.. .... ~~:, ..... ~... ,l.~ ... r"'\o· • . i""') .Tf>,.....r:""f'"Y1'I""o"". r "" .... ,,·u·,.''''' , ~.r·r f'" ..... r"\ "'.,. ...... , .. u ...... ofI\.Jo.).J .,,1 .. \,,,'~J... ... , ... ' \."¥~'J~ -..I' • .JJ.oJ ..... u~~,~Jr...J".h.,.D., J....:.ttJ 

from Valley to SitnCal Chemical Company. Also authorized was· the 
··l' ..... OI"\ "Te, ~ .... "., ~,,,, '; r ',.. ..... 1 ~!- i·r-~~,.,(r _~.\t"'Hf~ 1"'1-0;' ..... ~, ~,.,....,t. rt .."....r~\t;,..,., . ·,.,.o~- ""'w'.t'\ ... ~ 
.v .... \'.'." .~_._y~",~~,-, . ..t .. ~y-':.. ~,., ... " ....... "' •. , .... , ..... :;)":1: .... ~"" .. J ..... . ,'" ...... d._ ..... q .• O . ..t 

issuance of 500,000 shares of a neY class of· common stock 
i' ...• -._ •• ~' •• ,..- ., .... ~ .... r~,,, ~"'T ........ rr .... · .... 'f'" ro ...... rr ......... 0'" r::l.;l(· j:...~ .\;:I.::l>.., ~._..;. "" 

1 ,_V"'~"I'_ ... ,~ ...... ~,,'--I" .... ~ •• ~vv .......... i..", ........ ,~J.~..J .. "'.~..;u. ....... G .4.' ~ .. OJ v-' .,J. l\...~""'· Vi .. £., ~\.,o (',JrtO .... ..J..,J~G 

and 500,000 shares of a new class o·f preferred stock. , 
/ .. ,"' .'::~ ,. t", ~ '! 'Ii' \' r. I"Y ~ .<, ....... ' ~' ~ _ <:r Ill......., ..,.' .,; ~.'" ~ r f ... "'"' ,-:r" y r t ... " ...... ~... ':l. ,\' . . __ .~.J/ .~, •••••• _,I:;:l:.r ... O ... ~ .rrJ.~O .... ,. '(.) ....... .r,'. ,_.0 1')"'00:>1 v .... , .. ',.,.o .. 

Rule 33 of the Commission's RuleS' of· hactice' and" 
"<:. ::.",'):: ~~~;I~:1":o::~~~ \!.rr;::~~~~o (")ri: :!.O :"lA .,rio.l~£,-:oo'lo,:, f.;,lo-;o:l':B.J ~?, 
Procedure was- amended by Resolution L-221 d'ated, Ap'ril 21, 198:1 . 

't ,.: -::~'''lf ~v::s r.~ ~~',v~: 1 ~~ v~ll!·~ '-! ~o :.;,):n:·)~ ~,r!~ -: $ba:J . "Il':,rr~) z-, A.).:! 0 '~)'li' r~:,:)ml G 
to exempt certain financial tt:ans:action~ ?f highway common carriers 

"'O""'''''f''''''''''''''' "r ..... :;,.o .. ·b .... ~' ... " ... t'rf-t ",oc ", .. ~ "",- _f;;..or .......... iI·VV v..,J. ... ;...,:""" V:, ""'VwJl~ .... '!j 1tttI'",!,. «.,.,Jli,~ 

from the requis.i1:e approval of the Commission as d'escribed' in .PU· 
~~"~~''-'''r''L, ::'.-0 ........ 't,i-'..".-, ... ~ f'Tor"~o" ,,~' .. ·.J ... l'tl"\ i' ~I'" "jo(.''-'-''''' ~.,..,",.~ , ), ... ..l.J~~_t.:.",.&., ... J ... ., _J. .• ~ 10';" ",I...". J "..,.!.~WIJ,r...::,l\ •.• :,. i,...u .,~.;J..,J.£.,iI .... ~<\o .... ,,;;JVm.(c. 

Code Sections 8:16- et seq. The stock issuance includ~d in'" the plan 
~ (~ 'j,= .t~,~':' ;..:: .:~.):) £1 ",!~t ~ r:.!J r.~i: !,,!.~ o·~':~· j':.O· !'! i z: r; ioq r:-~.)')~·js'd' ~ ~~,~ j: borneo':, 

of reorganization approved: by the Bankruptcy Court, .referred to'. 
';);;'0::>:':0:: ::,~b:':JJ :"~jr::.:.'l~. \::i.r.:l!8<)!)".:lIT :,nz ~::>r;91:r.~v!"!o::> ~;:oriq' 

above, qualifies for the exemption.. .. 
/ .... ,: •... , "'~ ,..~-- .. '··lr.v~-r\'.-:;'::',,,. ,".t-!.,tIo "''''' I'-fIc'· .. - .... ··r",("'. """":... ':' "'~O'",·· ..:...o~ .. ·~~~ .. ,\ • ..,.,.J' .... ~~I .... ..... -+,...~_~/ .... "!J ..!..~;;...~;)_ .. , .. ~i • .:.i" vt'/ ... I."' ..... .1:)w .... J.. ..... """"lt .. ""\ ,,-, • .:, ~.-\..Q 1 IT ""'.,..f-'~V 

• 
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to,?,the;)pub:licxinterest;:.rc·!.J':; ,~:, '::o-;r::rrc~ "!o ~)'l'lr.:?!)£ • .:!;.ri<~r:'O.i:~£."!oC("!O!) . 

4. 'th~:!o~~ex: wh.ic~ ~:;,~l,l~~s, ~-:~~~:;e~~~1?:~~~Y (;~,:~~~,~a1?;~~mo~ 

impact- onothec:energyoe~f:Le~~c:o;n~i~~~y':.,,~~r;~~;:;s~w .rrol~(!lml!':oJ 

':;~.:) 5:-: .:A:)pu1>,l:t,c, he.a.;~~ i:~ ~~; :i~e,<;~~a.,ry.~j' 0; ~ldi"~llq~£' 96 "{ccr 

,'.3~.: ::.,::1)_: ::'Ihe:;a~?,l~cat.i~1';Io, ;a.s:~~~<!~d Jf~~h.~;~l;~ ~~:!g;~T?:;e~.,:.:.:: :>no:;:) -;:)\,.;'. 

;~ :~2.)::1,-.'Ihe i~ectUest ;for.:)r~li:e~::>fX:OtJl,:l~e: ~~12;c;e ;~q~;;e..m~;~ ~f; 1:;. 

Comm.t.ss;i:.on ~.S::r1hlle,s ~q~ P;;aet;i.~e·,;)~<! ~,;o~~du,;~ j: ~~C?,~;~ ~~::;g;~n;~~;: 6 U3 

. " '. 
::c'=:: 1.,-) ~ .~'!.l?:e c~~p~;aE~ ~~a.1!l,e ':'~ ~~l;~y' ;~irt;~ge~~£~~s~;~ .• s;1!~~'rr;.s, 

ch~d. ~n ~l?-~:::;E!~~r<!~ ~;o;l:-~~::)C~~~~~s;o~~;~'::!~~~~l!)~~e~~c~;:;-,G~qcr£. 

-::0 ;.',2~:;:,;7.ca.l,..;~~;:~~~;c~~::C~~P~~~r::!~,,~~i~~:n~~'l~o,:~::~~i9e'l:)~~~~' 

contr<?l ;S;lP-ca.l-.: c::l?-~~~~~t> C~1EP.~~-.:.t~p ~~l ~~?~~:rSg,P'S~~ t!~~. ~:) 1 ~'::; .. ::q 

3. The authorization shall. expire if not exerci~~S':J:~~:)':: !qqz 

September 30. 1982 or such additional time as maY~~.e.~u~e.o;n~~~rr~Y.:' 

the .... Comm·ission •. , r'"o;: •• ' '"'0;' ",~, ... ,..."..,'0'" t· ", ... ':1.0 I",) (' co .... r "I:; .... .."co: "'U' "1' 
- ,. .--" .... ...,~~ I(~ • .&. _ ....... _ ......... t V 'J.,j.-.1 _ \~ <:.;... -:.,~..". J..:JWiJ. ... 

. ., ' 

.~~o:~ 2n!bn3:a'~o 2'rsOml2~o'!ra ~o~oljl~lu?~s' 
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~) ?, ~.) v:) ,. ~'I G"PU cCod~·!'!~e'c t fon ''18}S4lpr~f:d·es.!: tlise rio'2pei's~on ~ar, . <: 

corporation shall acquire or control a publie<~ut':f!l!:rt'y!)~inc~ud:t'rigoa: . 
comrii'On ['c:arrfer) '{w!tno-at ~seMini authOt£zae:£on' frbm'·Oth:r5i. • ~ 

Comm is.sion. r..1e ~'1iaVe ":::revtewect:~t:"be Opiov1!sf6ns' 0~f3the'~PtrdCod~ . whf-chrl 

may be applicable to the.,:,acqul?S'f'tton of ~ont'roJf ofI Si1JiCa-l by, cal 

Ida for which approval is sought in the applicat:£on.~as£am.e:n:(i:e.d~::-6J 

r..1e eonclude':)tna£:3tb:e t:ransfer bofJ"'-control<of1aE::'corp"0t"ae:Co'n hold:txig 

a PO' Code't:'Sect':Fon 1i063!?S hfgnway~eommori-:c·a:rrier9c:'ert·if:[fCate$1s, 

sub j~ci :--to 0trie provfsi ons Ddf CpU' Code 0Se.ct fon 854 ~and'F.tli:a t'CpO' (!CO<r~O 

Section 1064.5- is not appliciblfe1 :i. Q 

A copy of the application wasiSfUm!\shecrOto·:the California 

::-rrucKing 'A$$'o<:fat:f:on')ana:~ot!ce':ol tn:e')ff:l:ing f"ofQt1l:e ap~i.ca.tion ' 

appeared? in:::"the': ~mm~s~!onf)s. °Dafl.y~calend'ar of :tF~bruary .11'3',,;'1>981:' j:J 

No protests to the application have been recei.ved. Applieant,.;,qcr:QO 

requests';; re :tfefc'from ::tJie.( pr6vfsions qof:)the:)commfssfon'~sO~J:esof, 

Fract ice +. and:; Procedure1wn£cb.': requ!renw!ae:.J d'±strf6.ot·ionOof2the,::; t1O:J 
." " . 

application;;:.l::>-::':.x<) =C1:'; ::'1 9":':C;X$ !.Ir:.:i~. r:ol:;.z.:::1.,.cid:1u5 ~.d-:;'. :.t 

Ffnd'ingsOo£:fFaet 'v:~'..:r :::..c. :...::::.:; ':.(-~::ol:l' ,;bbc ;'!t;~~-.::o ~8~ r .0 f:' ~~c'm~)~<i~12 

1. Under Rule 33(g) of the Comm:tss10n's Rulesr:of2hact~cerS' 

and Procedure. the stock issuance transaction involved' isexemp,t 

from 1;he need to obtain specific Commission approval ... 

2. Cal Ida seeks to acquire control of SimCal .through 

acquisition of all of Simcal's outstandingstoek • 

-~-
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~G<i"~\WS:\;)G\T\ ~~Oo .. A 

to:;the~,:pu~l~c,<interest'::.\dLrc: ;':, '::o":jOO~ ':0 :)':dc..r;:>::>2 • .rIt:.r.z tiol:n.'loq:ro::> 
,'. 

4. The:~or:de.~ wh.ich~J~~o.~S; ~-;r~~~;e~;~~~~~'{~~.l!~~~sa~L~~tr:O:> 

impact:, onothe~energY-oe~fi.<;~e.nc;y\~o;.rl~i~~~y.vs~:r;~;S'.,Til ~Gol zzlmrr;o~ 

~c:.2 5:.: ;A:;p,u~lic. he.ar~ng. i~ ~~~~t:le.~~~~:ry;~= 0;:; ')':cs:>llccr" !;,c"'{t:,.m 

Conclusions -:;.of Law:j :::.'J; : -:: ~f.:. 

;:~:2":':::I'Ihe,~~equeS:tlfor.:):r~li:e;£;:J£~,m.::~e: ~C!;:;c;e ;E;q~;;~m~;f!) ~~ 1'. 

Commissi:on~.s:,Rule.s ~C!; ~C;1;i.~e~)~~~ ~~o~~d~;~1~'1!~~;~S~=g;~n;~~":C:.r2 . 

Q! D~c!:.llc:qc ~o:! .. '.1 C ~~ao~ nOl::>!}2; 

I'l:::I~:O~ERED~t;J?at :,''': ,"lvl ~ r;,:-.l:': qc;!.' ,:>ti=::o '.:qo:> A, 

-~v r:~~::.:?~lr.:;~~?~~c~~=C~~P~1?:»~<::~v~~:t;~;n~~-:r~o:~~:~~i9.X;,:,~~.~)jj 

control::S;~~~19~~;~~~~C<?~P.~r.":1~og,!1~;~~:t~"!~g;~~;a.tf~:;·0:11'o,c'lq 
j, .' , 

3. The authorization shall expire if n<>t exerci~!:~l!>r.!)l!qq.$ 

September 30 ~ 1982 or such add'itional time as. maY.~~f~~u~~O;~~~(lrr~Y;:':, 

r 
• I 
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BEFORE·:nm;· ~U'B!;lCJ ::UmLtnES. ~CO~S'Sl.-oN~:OEl(M~$'l:A'l';E, :OF.;::CAI..IF:O,RN:I-A 

In the mattex::rof th¢l(al>?J:.tc-~t::i:cn~~£.r)1 ::0 ~; '::::J:tq:srJO -::·:;Dm.:, ,flo-1:: l:;;:~q 
CAL I:OA CHEMICAL COMPANY ~ a ).",.' . 
:corp·or.a.ti~n::,;;rfo:r ;:author:f:.ey. ';'1:0;. !:.f.= t':.:) • f;~a; O-SA1>pJ.1iCSi,t-.i~o~j:60:2:4J7):>f~o~ 
acquire all of the issued stock of ) . (Filed February 5 •. 19a.l ~ " 
and to-.:coti.tt<>l:~,IMCAL::CHEMICAL::r"!o:.( .o~O ~oamen.'Cled.lD~c:emP:e,r~2.' O),~j' 9.:8)1;) 
COMPANY, a corporation,. form-erly ) , 
named.,,,,V~.; N:I.1:ROGENr.cPRODUCERS,.-:::.ic })!'1: o~::wC'o'XC' v~dJ{~V .;~.clb~t·);)o:ro INC. . .,,'. ) ., .. 'J • 

• O:::Q i . ~~ -::-:,CT')~c~)2 J"l'Q :7":!r~)O "::!>=,\iJ':C;;:"r:::.S ')r!:: Xci b$a;-:1:C'to:) 

,:,;: ~ !::.r:t',:;~; =.::0 :,n ~ ;:~~~ U z 21 -= 1. f~ • !"":~lq ~.d:j n,J 1.""vI ~\~ n';.:.Jm~o~ flO:) :.rI 
o P I. N IO N 

:"',-,,, . .-:-.[,,,, •. ;.~'I',. ..... "._t'r- #,~'"j"'" .:--,,-,~ ... -L.--;7.~' ~ j .... ~'1,· .. - 1..,,·r~ .... V~ ...... , ... 
",-"~ •• ,,,>! ...... ~ •. ,'" .,h .. ,.) •• ') ........... 0'1 ~o .... :) ...... l.Il1£. O:J;'~ .... r.:..,:) ..... ,rH· \_) .......... , ;.0 .Ii:) 0 ... .?, , 

Cal Ida Chemical Company (CalIda),. a California, 
~~= ~flW ~9~~~O~j~S o2!A.~nzq~0~ !z:)lm~riO lzOml2 o'v~II~V~o;~ 

corporation. seeks permission under Public U.tilities (pU) Code
!:;'O:;c! ::ocmo::) :0 ;:'!3f~i.J ';"'~~ ::, 3:0 ;;:-;,'::sri:;; :OOO .. OO~ ,=0 ~::)o!;..:.r3<d: 

Sections 854 and 3$51 to control SimCal Chemical Company (,S.imc:al); 
-''"'0-'''' ~""""'"'I" ... (.)--:.~) ... ("t' !l.o :.»",>r;-r""" u"\.f"'f .. '!).o ' ...... (,:,.(,.... ""'00 O!'1~ r ... • .,1'\,. ~V -"~ ......... ' _ ...... ~." --" ,'""u....:....,. .... -' ~-;.r4.~ .~) ...... , Zl,.., .... ··ij,.)~ ,'v, ,IV\" ~rr.1).· 

formerly known as Valley Nitrogen Producers. Inc. (Valley). . . 
~,:g ·)::>1:':>,>'1S: :0 ~'-~l'::.un 2.' ;:ol~G1:m:.no:) ')ri:; :0 U:' ")1=:1! 

a California corporation. All of the operating: authorities held> by 
""0" ~(" ,."',.....,~A ~ ... C-)-, .. ~ .... ("'c.."_; ~o~ ... ,.ro"'.)ol.."'~ .J f"'r.brA.~f';o ri" • .,' ..... ' ""·.b· ..... ;;:. 
It.,.""" ~ I ..... .... -"'1.J"'\ twI • .JJ. .. .#lJ ................... _w~-" G''''".1 '{U ..,;;.,7 ... r:~',~.IJ:. dE..", ,~, ... ..., 9!>OJ..,J. 

SimCal are presently under the name of Valley Ni trogen.Produeers. : 
;': •. :,'..~':':r~~~.~ ,""';o~:~c:;. X:':;"T,...l.t·;,)J:,ci :~O ~:;-(jlj!)'s2~~:~'l:1 ':.e.1~nBr:l1· nlt:,:-;'-~~, ~qtn0X,$ O~ . 'I,:~~ 
Inc.. on the records of this. Commission. . . '.' ... ' '. ' . .... ~= -', ~-t'''r.''~·~ ..... ~.,:..... ....... ' ~o:~~, ..... ';.o-~""""o"",,\ ... ·\~ ... ~o r'p.,,.o .. rf!"hf"l:" "'~"I"'!.."'\'""} . ,.I ... , .... ':' •. ' 

......... - .... _' ...... ~,..,J .. :,..:I""'" r~ ..... ~~ ...... ·JII.,.,. ..... _h V .;J .... ...; -" .,1.-1" . • """~~,,I,Jt. 'St ... ~',~,.,r.Jr'9"l $.1., ..... - 'I.,.o:"!~' 

SimCal operates as· a highway common' carrier'of general, 
t',.... .."': - ~... 'r... ..... ~ ~. : ~ "" r '"... ,...' .. (" '" "':')'. '...! "" 0 ~ .... f' .. ...J,., ... .... . .:- "" '" .' ,. , ..... !') , '" 

.... _'\ .) •• ", ..... ¥'J..;"~",,,,_ ~,.. •• h ... <~.;.. .. n.." .... ',. :JD..I. .p03 . ..;0 VIo Z!'!'O.! ... :i.-:I' ... ·.~JjO'" 
commodities between points inC&lifornia under a cer'tif·:l:cate 0·£ .. ' 

-- :V"'-~"',~","V ~-'!O" v .... "',...,·· ......... ~ ... ,:,<;;; .... <r:·.., V,.{ "'<>'''0'''''·-" ,.. ...... ,:."I.,;,·,··;.,..".·" ... o~,~· ~o v.; ..... _ ...... __ J .... .J.fo.~ .,J . ..,_J,,~...,..,., .......... .....,. ... .,.,j,A1,J ,v ..> ..... 'i"f ... ~~u ~'v ......... "),,;lt .. +,1 .. )oj ... ':""J_'_ 

public convenience and necessity granted under' 'PUCod'e I < . • 

.nol:~~~x~ grl: ~O~ a91~llnuo ,evode 
Section 1063.5- in Application GC '9"14 effective' Apr11 30,::.19'80: 

SimC&l also holds, highway contract and agricultural carrier permits 

under File T-121.072. 
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\ ........... ~ '-.' '''' '.~'_,J __ ," ' ... , •• ,:.,,/ 

I I1:ic:~);~ ·:commenced: lcC:::Volun tarY:Cr:eOl:gan:tz~onr ~pJ:'oeee&r-ngi. by{"1f:S.?!ng1 ~a 

petition under Chapter l' of th~cBan.krupte~c,Coder~ :t!h±:s>:w.a:s'! ~rl:; .1":: 
( J;> ' .• Y~~A~XOO JAOIMZ:iOAGI ..rA~ 

dockete(P~s"'(ca~.!F:"71:]9-0' 648. <1nthe UIlI'it:e'd':lSe&'te's ~inkrup:tey:::(Cou:r:e. 
; : ::,~ 7 • 2 'C;:-~: .. r'::c~·-I b:;,':l'~) (:'0 ,;~o,~~ b9tr~!2j: 9n:l'. ::0" .. U.s ~1:hrO~t:>: 

'f~i "th~\ :Ea:s'ee-rn)q):is.'Crl"CC;J:of ca'l.iforni8:..?I:-I1ll8the.::course>-.:o::f!'cth&1:'J· ba!'> . 
( ·~':'t0m':f01. rrOlJB"loqO::O:::i. f, ~ Y'%N~~O~ ". 

proceeding Valley proposed the: plan <o-S:'l:eorg.a.~on! whl£c:h\ \w3:s>~£,:"( . 
( . .~~: 

confirmed by the Bankruptcy CO~~;.,...S.ep:tem·ber~2j-,:,_1'_9..;;.,8~_·0_. ____ _ 

In conformance with the plan. all issued' an'cL outsta~d'ing 
% 0 : ~ I ~ 0 . '. 

stock of Valley was canceled -and~tne -corporate< name was changed 
c ~ .-;~ 0':.1': r:~:) ;:~ 'I (.(~b: .: !~:)) " ~ca(Co:) ':JJ ~.! r.1srlO "n ~ l' .r .r .. ~ , 

from Valley to SimCal Chemical Company. Also autbori~ed'was the 
'''I /,'r"~ - -r' , •.• ,,.., , .. jf . ' .. :;0 ..... ,.,." ~~ .... ·"r .... t~., """C"'" .... ·,"',..,.u ,....o'·:;. .. 'm ..... ·r'q ....... .:, ..... ,...o.-.~·-orr..,o .... ... , '- -.. >'o''''~ __ oJ _ .... _ ""I'" .... JIt..I'.,,_ .., ............ ~(-"_ I..A~ ~ ~Jt..; .,,1 • .,,;..,,~~ '-1 .... ..", 

~(~~~~)O~::~~~~~O~t-~~~~~ ~~,O~l~e~O~;~~~ ~; ~~~~O~rrs~t~~~ urol~~~)G. .• 
and 500.000 shares of a new class of· preferred stock. I 
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Procedure was amend'ed by Resolution L-22'l dated April 21 .1981 
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to exempt certain finanCial transaetionsof highway common carriers 
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from the requisite approval of the Commission as 'described in: PU ' 
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Code Sections 8:16 et seq. The s.tock issuance included in the plan 
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above. qualifies for the exemption. . ' . 
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4. Applicant t s request for relief from the provis:1onsof the 

Commission's Rules of Practice and Procedure requiring wide 

dissemination of the application is granted. 

This order becomes effective 30 days from'today. 

Dated HAY 17!l82 • at San' Francisco.. Cal'ifornia ... 

;OH~r E: BRYSON, 
',; Pr~idcnf, ", "" ' 

" IUCEARD'D.:',C1\AVELLE, 
LEONARD:,~{:);axM~:llt: .. 
VIcrOa:;,CALYOI",::",;',:', ,,', ' 
PRISCILL:.('C',CRE\V". i 

'CommisSioners. , '~" 
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