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In tne Mntter o~ the Application ) 
of Graebel Movers, Inc., a ) 
Wisconsin Corporation~ to Acquire ) 
CO:ltrol Through the Acquisition o~ ) 
Stock of Erickson Van & Storage, 1 
Inc.,. Now Re:lamed Gr8,ebel/Erickson 
Move~s,. I:lo.,. a C~li~or:lia 

, Co~poration,. Pursuant to Section ) 
85.1 of the Public Utilities Code. ~ 

OP'INION --- .... ---

Application AZ-OR-50 
(Filed August. 23, 1982) 

By this application Graebel Movers, Inc. (Graebel), a 
\O/i sconsi:l corpor8.tion,. seeks author'i ty to acquire control of Erickeon 
Vf:l:n. 8- Storage, Inc. (Erickson),. :lOW Grae'bel/Erlckson Movers, Inc.,. 
throup,h the acquisition of stock as provided in Public Utiliti'es CPU) 
Code ~ P';4. 

Cr~ebelts principal place of 'business is in Waus~u, 
WiSCO:1Si:l. Prior to its affiliation with Erickson it conducted no 
busi:'l.es::: in Califor:lia. Erickson is a.uthorized to operate a.s a 
household goods carrier. Erickson also ha.s highway cont,ract carrier, 
ag:riculturt=l.l carrier, a.nd hea.vy specialized carrier authority under 
File T-65.770 in addition to a ~ 1063.5 common carrier certificate 
authorizing the tra!'lsportation o~ general commodities. 

On October 26,. 1981, Graebel a.."l.d Erickso:l executed a. stock 
purchase agreement (Exhibit C attached to the a.pplica.tion) whereby 
Graebel w~s to purchase the 49 outstanding shares of Erickson. ~he 
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agreement provides for the sale by Erickson's shareholders to Graebel 
for a purchase price of $500~000. The purchase price was payable 
$100,000 cash at closing with the balance secured by a promisspry 
note payable to the sha.reholders in quarterly installments over a 
five-year period with interest at 12% per annum. 

On consummation of the purchase agreement, Erickson amended 
its articles of incorporation adopting the name of Gra.ebel/E'rickson 
Movers, Inc. (Graebel/Erickson). At the time the a.greement was· 
executed Graebel was of the opinion that no approval of" this 
Commission was necessary to effect the change in operating 
authority. After consultation with the Commission st.aff (staff), 
Graebel/Erickson filed Application (A.) 82-03-8; requesting aut,hori ty 
to transfer Erickson's operating authority to· Graebel/Erickson. 
Graebel/Erickson was then advised that a tormal appplication was~ not 
required for a name change. Concurrent with the filing of this 
application on August 2;, 1982, Graebel/Erickson requested that 
A.82-03-83 be dismissed. Decision (D.) 82-09-059 da.ted September 22', 
1982 dismissed A.82-0;-8;. 

1:he application states that Erickson did not mainta.in jOint 
rates and through. routes, that there has been no discontinuance of' 
service, and tha.t the change in control should have no effect on 
Graebel/Erickson t S service. The a.pplication alleges that, 
Graebel/Erickson maintains a. fleet with a book value of approximately 
$400,000 before depreciation. It states tha.t until October- 19, 198'1, 
it had a.n agency Dogre'ement with Allied Van Lines but on that· date 
became affilia.ted with :Bekins Van Lines. Por the year 198'1 , 
Graebel's gross income exceeded $'37 million with a net income of 
$138,706. 
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Finally, the application states Graebel/Erickson is a 
competent financial successor with a wealth of experience and ability 
to continue providing quality service to the shipping public. 

The financial statement a.ttached to, the application shows 
assets for Grllebel/Erickson of $82;,500, liabilities of $31' ,608, and 
a net worth of $511,892. 

The applica.tion a.ppea.red on the Commission's Daily Calendar 
of August 2S, 1982. No protests have been received. 
Findings o~ Pact 

1. Oraebel/Eri'ckson is a. California corporation operating as a 
household goods carrier, highway contract carrier, agricultural 
carrier, heavy specialized carrier, and a highway common carrier. 

2. Graebel is a foreign corporation whose princips.l :pla.ce of 
business is Wausau, Wisconsin • 

. :1. The control and management of Graebel/Erickson by Graebel 
will have no effect on service to the shipping public. 

4. The proposed control of Graebel/Erickson by Grae'bel is not 
adverse to the public interest. 

S. The following order has no reasonably foreseeable impact 
upon the energy efficiency of highway carriers. 
Conclusions of Law 

1. The application should be g,ranted. 
2. A public hearing is not necessary. 
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o R D E R - - - --
IT IS ORDERED that: 

1. Graebel Movers, Inc. is authorized to acquire control of 
Gr3.ebel/Erickson Movers, Inc. in accordance with the terms of the 
stock purchase agreem.ent as set forth in Exhibit C attached to the 
application. 

2. Written notice of the consumma.tion of the control 
transaction authorized shall be filed with the Commission within 10 
d3.Ys after its completion. 

This order becomes effect·i ve 30 da.ys from today. 
Dated DEC 1 1982 , at San Francis·co, California •. 
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JOHN 'E. BRYSON 
pl'c~id('nt 

m(:I-!A:~D D C~A VELLE 
L£ONA~~,D M. CmMES: Jit 
VI('70n. CALVO 
PR!SCIL!..A C. CHEW 

Comr.,is~ior.cr.s 


