DecisionS3 02 074

FEB 16 1983
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter ©f the Application
of Dundee Freight Systems, Ing. Application 82-11-26

)
)
for authority to acguire control ) (Filed November 12, 1982)
of Blakeman Trucking Co., Inc. (sieg) )

OPINION

Dundee Freight Systems, Inc. (Dundee), a California
corporation, seeks authority to acquire control of Blakeman
Trucking Co. (Blakeman), a California corporation, by acquisition
of all of the issued and outstanding shares of the latter corpora-
tion. The application is filed undexr Sections 854 and 3551 of the
Public Utilities (PU) Code.

Blakeman is a highway common carrier under PU Code
Section 1063.5. It also holds and operates under a highway
contract carrier permit and an agricultural carrier permit in
File No. T-l115-451.

There are presently 2,500 issuved and outstanding shares
of Blakeman which are owned by Lyle Blakeman, Mabel Blakeman,
Frank Bartholomew, Jr., and Delores Bartholomew. Dundee has
contracted to acguire all of these shares by a purchase agreement,
a copy ©of which is attached to the application. It is proposed
that Frank A. Slykas, Jr., and Michael C. Thometz will be the

directors of Blakeman after consummation of the purchase agreement.

The purchase price for the Blakeman stock is $300,000.
Blakeman's balance sheet, filed as Exhibit D to the application,
shows total capital of $137,554 as of August 31, 1982 and year-
to~date net income of a negative $19,310. Comparative income
statements, filed as Exhibit E to the applicatioen, show Blakeman
to have earned net profits in the years 1979 through 198l1.
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Netice of the filing of this application appearzed in
the Commission's Daily Calendar of November 1§, 1982, and no

protests have been received.
As the closing date for Dundee's acguisition is
approaching, this order should e effective today.

Findings of Fact

l. Dundee and Blakeman are California corporations in good

standing.
2. The sale of all of Blakeman's outstanding stock to
Dundee, as set forth in the application, will not be adverse %o

the public interest.
Conclusions of Law

1. The cpplication should be granted.

2. This authorization is not a finding of the value of the

rights and propersies to be transferred.
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QRRE
<7 IS ORDERZID that:
1. Dundec Freight Systems, Inc. (dundee), a California
corporation, may acguize all of the issued and outstanding stock
of Blakeman Truecking Co., a California co:poration, from itg
owners On the terms zet forth in <he application.
2. ¥wizhin 60 days

the cffoc ive date 0f
Dundee shall fille wieh

his order
nspoxtation Division a2 report
informing the Commission whesthor

©r not the stock acguisition
has been completed.

ot by

This order is effective today.

patec __ FEB 16 1983

, At 8San Franciseco, California.

LEONARD M. GRIMES, JR.
President
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Notice of the filing of this application appeared in
the Commission's Daily Calendar of November 18, 1982, and no
protests have been received.

/.

c o
As the closing date for Dundee's acquzsi#;pn is

order should be effective today.
Findings of Fact

1. Dundee and Blakeman are California/corporations in good
standing.
2. The sale of all of Blakeman's cutstanding stock to

Dundee, as set forth in the applicatior/, will not be adverse to
the public interest.

Conclusions of Law .

1. The application should be granted.

2. This authorization is not a finding of the value of the
rights and properties to be transferred.




