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Application of BALBOA ISLAND
= a California corpora-
zion, to adjust ratec.

(VCC=2), a Celiforn
corporation, OpPerates Ccomm ; Try se:vicc for the trans-
portation of persons S NOWDOrT 2av between Balboa
and Balboa Islandg,

By this appl
for an adéiticnal revenu
increase o0f approxin

as follows:

One=way Faxes

~- 12 or over
(pedezerian ox venicle
occupans)

- 5 vears and under 12 years
- under 5 years accomparnii

~
by pacsenger paving adul

fare

d
<

Bicycle
Motor Cycle

Passenger Automobile or Truck under
1 ton capacity
Regular fare
comnmuter zare

rucks over 1 ton razed capacity
nd not exceeding 2k tons rated
apacity

Vehicles




A.82=12-20 T/ctb

A 30=~trip ticket for c¢ar and driver is currently $10.50
(35 cents per trip). It is proposed that this ticket be $12.00
(40 cents per trip).

All increments of charges are in nickels. Fares are
collected and change ic made while the ferry ic sailing. Since the
crossing takes less than five minutes, applicant states that it is
essential that increments be kept in nickels so that change ¢an be
readily made.

The present fares were authorized by Decision (D.) 90681
dated August 14, 1979 in Application (A.) 58829.

Applicant has supported its request for an increase in
fares with adequate economic and operating data, including the basis
for its 1982 projections. For the rate year 19832 at present fares,
total income is estimated at $495,400 and total operating expenses
at $542,600 £for a net loss o0f $47,200. Tor 1923 at proposed fares,
total income is estimated at $652,700, total operating expenses at
$548,100 with an operating profit of $104,600 before taxes ané an
operating ratic before taxes of 82.4%. After taxes the estimates
of operating profit and operating ratio are $68,500 and 89.5%,
respectively. The proposed fares are reasonable and necessary.

Notice of the £filing of this application appeared in the
Commission's Transportation Calendar on December 14, 1982. No protests
have been received and a public hearing is not necessary.

Findings of Fact

l. Applicant seeks authority to increase its fares between
Balboa Island and Balboa by approximately 31s.

2. Applicant's present fares were authorized by D.90681
dated August 14, 1979.

3. The reguested fare increase will resul:t in an additional
annual revenue of $157,300, an operating profit of $104,600, with
an operating ratio of 82.4% before income taxes.




A.82-12-20 7T/ctb

4. The requested fares are necessary +to offset the increase
in operating costs.

5. The reguested fare increase is justified.
6. No protests have been received and a public hearing
is not necessary.

7. Applicant is operating at a loss and needs immediate rate
relief.

Conclusion of Law

The £are increase reguested is just and reasonable and
should be granted.

IT IS ORDERED that:

1. Balboa Island Ferry is authorized to establish the
increased fares proposed in Application 82-12-20. Tariffs shall be
filed not earlier than the effective date of this order. They may
go into effect five days or more after the effective date of this

order on not less than five days' notice to the Commission and +o
the public.

2. The authority shall expire unless exercised within 90 days
after the effective date of this order.
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3.

In addition to posting and £iling tariffs, applicant
shall post a printed explanation of its fares in its vessels and

The notice shall be posted at least five days before

the effective date of the fare changes and shall remain posted
for at least 20 days.

terminals.

The effective date of this order is today.

Dated APR_ 6 1983

, At San Francisco, California.

LEONARD M. GRIMES, JRe
Procident
YICTOR CALLTO
TRISCILLL C. GREW
BONALD Vil
Commizzsioners
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