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In the Matter of the Application of
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Application 33=05~42
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One of the condizions was that CPN obtain authorization

from the Commission prior %0 exercising the first option.
his applicavion alleges Thav: In early January 1983, CPXN

was able 10 secure the coazisment 0f Tridenst’'s shareholders 0
eliminavte the option provisions of <he original agreement and replace
That agreement with one under which C2N essenzially accuired all of
the cozmmon sTock of Trident for 340,000, CPX loaned Trident 3200,000,
and the former shareholders of Trident are entivled To cerzain
royalty payzents based on Trident's sales. The indediedness of
Trident T C N presently amounts vo approxizasley $910,000.

On Tebruary 18, 1983, the new acguisizion agreezent was
executed and the vransaction was closed.

The applicaztion recues<t
that further Cozmission authorization with respecs
option is now 200t. No other relief is sough<.

Sirnce no affirmative relief is soughv,

IT IS ORDZRED zthat A.83-03-48 is dismissed.
This order beco"ee effective 30 days from soday.

Dazed AUG 3 1983

2% San Prancisco, California.

“EORARD M. QRIVES. ST
Presidens
TaCZCZ CALVD
PRIETIILL C. GREW
DNADD TILL
Wallliak ™. BACLEY
Cemmicaico=ors

ps CE?TTVV THAT TEIE DECISION
-, VF'
LA

WAS &rra DY
&

PULI Wl d\ e an Q\/
LT e ons 2 Uay B oL |
CC:‘-J' ot AJ '-/-v../w -

(’l/-

:’/I"

M a'e.

"""- &

- - P -
vicz,,ax~cnz~ve oIz




ALT /bw

83 03 038 AUG3 1983

Decizion

BEFORE TEZE PUZLIC UTILITIZS COMMISSION OF TEZ STA

In the Mazter of the Application of

C? NATIONAL CORPORATION, a California

corporation, that further Conmission

authorization with respect ©o exercise Applicavion 8%-03-48
of the first opiion To acquire <he (P4led Yarea 17, 1983)
remaining inverest in Tricent Energy

Systens, In¢., in relazion ©o Decision

93786 iz now moo%.

ORDER OF DISMISSAL

By Decision 93786 dated Decexber 1, 1981 in Applicatvion
(A.) 60360 C? Faztional Corporasion (CPN) wasfég;*
acquire conirol of Trident Znergy Systezs, Inc.

ted aushorisy <o

(?ridens), 2
panufacturer and supplier of solar spafe condizioning and water
heating systexs sudject o cervainfondivions.

The vernms of acquisitidn were set forth inm a STo¢k Purchase
and Option Agreezent (The agrefment). The agreemens provided Thas
CPN would acquire 2 30% owngtship interess in Trident in return for
The sum of $1,000,000, which sum would be used by Trident primarily
for working capival Jo o%pand ivs sales and manufacturing progran.
The agreement also gave CPN the option <0 acguire an addivional 304
equity ownership inverest in Trident freca ives present sharenolders
for 33%,000,000 it fge optTion was exercised by Decenher 31, 1982, or
84,000,000 if exercised by December 31, 1983. If the foregoing
opvion was exercised, applicant also would have tThe option <o
purchasgoremaining'40% ownership interesty in Urilent from ivs precent
shareholders by December 31, 1985 for $7,000,000. Should she secord
optrion expire unexercised, Trident's shareholdersz were granted an
option by C2N To sell the second opTion shares for an aggregate price

£ §7,000,000.




