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CP ~ATIONAL COP20RAT!ON, a Cali~orn~a )' 
co~poration, that furthe~ CO:n~i3sion 
a~thoriz~tion with rospec~ to exerci3c ' 
o~ the ~~rst o~t:on ~o aCQuire the ) 
"e:n~l'~"~r. ' te~~n. I,~ ~~'d' ... ~.~ ) .......... ,0li0;''''0 4n lol.,;,.(~., ....... _ en", .r..nc.t:f 
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93i86 i~ no~ moot. ) 

---------------------------------) 
ORDER OF D:S~!ZSAL 

Application 83-03-45 
(?i!ed ~arch 17. 1983) 

3y Decieion 93786 ~atec 'ece~bcr ~, 198i in A??lication 
(A.) 60360 C? ~ational Co~poraticn (C?~) ~a~ srantea authority to 
-:.cn"ire con· ... o~ o.t' '" .. ~.J,,~~ "::'r.o"J:!'V ~\.·"''''e'''''' ';"'C (m ... ~A"'n·\ ... """'" '1..I,00I.. J. ", ....... ... ,.- •• t..l., •• ..,...;; .. Jol.:.:J".Y ~,;..J\t .................. , ........ "--:- .. v, •. ;:.., 

4t heating 3yste:lS zuojec~ to certain coneitionc. 
The te:~3 0: ac~~izition we~e ze~ :o~~h in a Stock ?u:chazc 

the ~Ut:l of Si ,000,000. whie':: su:: ',.,ould be ''':'300 by Trident J)ri:::la:"ily 
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~o:- 33,000.000 i~ the o?tio!'\ W:l~ ~xercis0d ':Jy Dcce:bcr 31. 1982, 0:-

84,000,000 i~ ex~rc:sed by Dcce~be~ 3i, ~983. !~ the to:-egoins 
option waz exe~c!ced. a,p:ican~ alzo wou~e h~ve the option to 
~u"c~~~p ·~e .. p .... ~l' .. ·~q ~O~ o"ne~~~~~ ~"'·e-~s· '''' ,"-~~on· ~-O"" i·~ :' 4 ~.i,W~ ..... ',n .• }. .... -...~ ......... 100 .... J') If .. ~ •• -l'" .... '0; .. t.:: .." ........ \..1. ... v ........ y ...... 

p:-0zent zha:-eholderz by Dece::be:- 31, 1985 ~or $7,000,000. Should the 
zecone option expi:-c unexercised, ~ridcnt'c 3ha~eholderz were g:-antec 
~n option by C?N to cell the second option zha:-es fo~ an assregate 
price of S7,OOC.OOO. 
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A.83-03-48 ALJ/bw/j't 

One of ~he condi'tlons was 'tha't C?N ob~ain au~horiza'tion 
froc 'the Commission prior 'to exercising 'the firs't op'tion. 

This applica'tion alleges 'tha~: !n early January '983. CPN 
was able 'to secure 'the commi'tmen't of Triden't's shareholders 'to 
elimina'te 'the op~ion provisions o~ 'the original agree~en't and re~lace 
'tha't agree~en't wi'th one under which CP~ essen'tially ac~uired all of 
the common s'tock o! =riden't !or S40,000, CPN loaned :rident 3200,000. 
and 'the tormer shareholders of Triden't are en'ti'tled 'to certain 
royalty payments based on Trident's sales. The indebtedneso o~ 
~riden't to CPN presen'tly amoun'ts 'to approxi:a'tley $910,000. 

On Pebruary ~8, 1983, 'the new ac~uisi'tion agreemen't was 
executed and 'the 'tra~sac~ion was closed. 

The applica~ion reques~s that 'the record in A.60360 reflec't 
that !ur~her CommiSSion au'thorization w1'th respec't 'to 'this !irst 
op~ion is now moo't. No other relie! is SOU&~'t. 

Since no affirma'tive relief is SOU&''t, 
IT IS ORDERED 'tha't A.83-03-48 is dismissed. 
This order becomes ettec'tive 30 days fro: 'today. 
Da'tee. AUG.3 1983 , a't Sar. Prancisco,. Cali!orr.ia. .. 

- 2 -

NEO!tA..o:m M. CRIX'ZS. ~ .. 
Pre!'liden~ 

7::: eTC? CALVO 
??;..s:X:'~(). C .. CR-.'I:'W 

W!~::...t..~ '!'. B;'C:'~ 
Comm~=~io=o:":;; 



.' ". 
AL.J/"ow 

Decisior. 83 08 038 AUG 3 1983 
-----

BEFORE THE PUBLIC UTILITIES COMI·!ISSION OF TEE STA:E OF CAL!?O:n;!A 

In ~he Ma~~e: of ~he Applica~ion of ) 
CP NATIONAL CORPORATIO~. a Cali~o~ni~ ) 
co:pora~ion, ~ha~ ~ur~her Coo~ission ) 
au~horiza~ion wi~h respec~ ~o exercise) 
of ~he firs~ op~ion ~o acquire ~he l 
remaining in~eres~ in Tri~en~ Energy 
Sys~ems, Inc., in rela~ion ~o Decision 
93786 is now ~oo~. ~ 

ORDER 0: DISMISSAL 

By Decision 93786 c.a~ed Dece~ber ~, 1 0B1~ in. Applica~ior. 
(A.) 60360 CP Na~ional Corpo:a~ion (C?N) wa~n~ed au~hori~y ~o 
ac~uire con~rol of Triden~ Energy Sys~e= , Inc. (Triden~), a 
canufac~ure: ane. supplier of solar s~ ee condi~ionine and wa~er 
hea~ing sys~e~s su"ojec~ ~o cer~ain 

The ~eros of acquisi~ n were se~ tor~h in a S~ock ?urchas~ 
ane. Op~ion Agree~en~ (~he agr oen~). The agree~en~ provided ~na~ 
CPN would ac~uire a 30% own ~ship in~eres~ in Triden~ in re~urn tor 
~he sum ot $1 ,000,000, wh en suo would be used by ~riden~ prioarily 
to: wo:king capi~al ~o pand i~s sales and =anutac~u:ing p:ogra:. 
~he agreeoen~ also ga~ e?N ~he op~ion ~o ac~uire an addi~ional ;0% 
equi~y ownership in~~res~ in Triden~ trc~ i~s presen~ sharenolde:s 
tor $;,000.000 it ~e op~ion was exercised by Deceober 31, 1982, 0: 

S4,000,000 if exercised by December 31, 1983. !f ~he fo:egoing 
op~ion wa$ exe:cised, applican~ also would have ~he op~ion ~o 
purchase~~aining' 40% owr.ership in~eres~ in T:iden~ from i~s presen~ 
shareholders by Deceober 31, 198, for S7,000,000. Should ~he second 
op~ion expire unexerCised, Triden~'s shareholders were gran~ed an 
op~ion by C?N ~o sell ~he second op~ion shares for an aggrega~e price 
of S7,000,000. 
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