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Decision B3 __ Q9~O~ September 7, 1983 rri1io)n~nNiI 88 n 
0_"::' "' ... 'O'.W~~l~ )1_111 l;~. D 5l ; U r ~. i illLh ... ~ " ... N -~ A BEFORE THE PUBLIC UTILITIES CO~m!SSION ;" ~, ........ ~~ .. ~ ;; "'~, 

In the ~atter of t~e Applicntion o! 
rcs Communicat'ions ~ a California 
corporation, !or authori~y to 
purchase capital stock of Val1~y 
Mobile Communications, Inc .• froo 
Gillian Curry. 

) , 
J 
) 
) 
) 
) 
) ------------------------._------------, 

Applica~ion 83-06-57 
(Piled Jun~ 27. 198)) 

rcs Communications (res), a Californiu corporation and a 
certificated radiotelephone utility (RTO). and Gillian Curry oeek 
authority und~r Publ~c ~tiliticz CPU) Code §§ 852 and 854 for rcs to 
buy ~nd Curry to sell hor 299 of the 600 issuee and outstanding 
zhare~ of Valley Mobile COQ~unications, Inc. (Valley), a Cali!ornia 
corporation and a BTu. ~he purchase price is 337,500, with S25,000 
cash as a down poyment ~_~C $i2.500 in ~uarter:y installments under a 
p:"O!'Jlisso:"y ~ote. 

rcs states th":\t it provides ~J service in s.~"l Bernardino, Kivc...'"'Sidc, 
Orange~ Los Angeles, Ssn Jiego, and Ventura Co~nties. Valley 
provicee RTU se:"vice in the Cities o~ Lancaster anc ?&:mdale and 
envi:"ons. 
'Fineings of Po.c't 

1. No protests have oeen filed and a public heu:"ing is not 
necessary. 

2. The granting of the application would be in the public 
interest since rcs' experi~nce in th~ RTu business will be helpful to 
the manage~ent o! Valley. 

3. rcs' ~982 fin~ncial e~atecents show common and preferred 
stock at 51 ,920 and S888,000, ~espectively. for a to~al of 5889,920. 

4. res' 1982 financial statementz show ~nder current 
liabilities current contracts and notes totalling $114,305.09, or 
$126,805.09 when the subject 312,500 note is added. 
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sec,,;.:: t i~s o\;:~s~a!lding (5889.920) is 1.~. 2%. 
~£~~~~~~~_£f Law 

,. ?U Cod~ § 854 do~a not a~ply to ~h~3 proc8cdi!lg bccauze. ac 
a minority sha:eholder~ res will not cont:ol Vall~y. 

2. res o.oeo not :equir~ the COQmi30ion'~ author:ty to issue 
P:O~iC80-:'y notes payable ~t pci"iodc of' not mor.~ th.:"Lr. 12 r.lonths after 
da.to:: of i:;3u::tnce (PU Code § 823(0)) u!"..l('cc the tot3.1 of ~1.11 cuch 
sho:t-t0r~ c~bt ~xceeds 5% of ~he p~r value 0: th~ otne: secu:i~ies 
then outstanding_ (PU Code § 823(c).) 

3. worth 0:' "'7: • ,'!'). I :lillion 
incur acditional sho:t-te:~ d~bt of 312.500. 

4. res· :e~uest ~o: authority to issu~ a promissory note o£ 
$12.500 should be granted. 

5. ". ec;ue~'t l1n"",:", ".). T; r.o,~ .... ~ °52 "0 bu v +-hp "'·oc"" o~ \ .... u,.. .. y _ _ _ "" 0:: v ~ ,.. '-' ~l u ., 0/ "'. ~ .;~" ..... ... J ., 

should be granted. 
6. There being no reason why thiz t~ansactio~ should be 

delayea. this order zhoulc be cffectiv0 tocay. 
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IT !S ORDERED tha~: 

1 • res Co~unications (rcs) ~ay buy and Gillian Cu~~y Qay sell 
299 sha~es of co~on stock o~ Valley Mobile Co~~u.~ications, !nc& 

2. rcs may issue to Cur~ its p~o~issor,y note !or $12,500 ~or 
a term not exceeeing one year. 

This oreer is e~~~ive ~oday. 
Da.ted. SE? 7:l ~ a~ San Prancisco, Ca.li!o:-nia. 

L:E:ON .. '\RO K. GRIM!:S. JR. 
President 

V:CTO~ Ct.LVO 
P:."''\!ZC:L:ljA C.. GF.1:I{ 
DONZD VIAL 

COl:2:ll!:::=io:lc:-s 

! Ct.:ttI~ :,~::r :'~~ DEC!S!ON 
Wl~.S :".?;?~~,~'~~'t"::::: :',-:" : ',:,~.~ A:JC':-Z 
CQ.~~~SSI-~~~:.;::: ';.1~.0~~;,.·'!.. . ... - ~ 
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Decision 53 OS 01S -----
In the Matter of the Application o~ ) 
ICS CO:mlunications. a Cali~ornia ) 
corpo~ation. for authority to ) 
pu~chase capital stock of Valley ) 
Mobile Co:~unications~ !nc.~ ~ro: ) 
Gillian Cu~~. ) 
------) 

Application 8;-06-57 
(Piled Ju.~e 27, 1983) 

Q?l!!QN // 
rcs Communications (rCS), a Cali~orn~ corporation ~~d a 

certi~icated radiotelephone utility (RTU), ~ Gillian Curry seek 
authority under Public Utilities (PU) COdel§§ 852 ~~d 854 tor ICS to 
buy and Curry to sell her 299 o~ the 60o/issued and outstanding 
shares of Valley Mobile Communications( Inc. (Val1ey)~ a Cali~ornia 
corporation and a RTU. The purchas~price is $37.,00, with $25,000 
cash as a down pay~ent ~~d $12,50c/in quarterly installments under a 
promissory no~.c.... ~~4. ~ / . 

ICSAprovides RTU se~iee in San Ee~na~dino. Riverside. 
Orange, Los Angeles, San Diego, and Ventura Counties. Valley 
provides RTU service in th~Cities o~ Lancaster ~~d Palmdale and 
environs. / 
,.,' d' ~,., • .. In lngs 0 ...... ac ... 

1. No protes~ave been tiled and a public hea~ing is not 
necessa:-y. 

2. The granting of the application would oe in the public 
interest Since lCS' experience in the RTU business will be helptul to 
the management ot Valley. 

3. ICS' 1982 ~in~~cial statements show co~on and pre~erred 
stock at $1 ,920 and $888 1 000, respectively, tor a total ot $889~920. 

4. lCS' 1982 ~in~~cial statements show under current 
liabilities current contracts and notes totalling $114,;0,.09, or 
$126,80,.09 when the subject $12,,00 note is added. 
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5. Total short-term deot ($126,305.09) as a percent of other 
securities outstanding ($889,920) is 14.2%. 
Conclusions of Law 

1. PU Code § 854 does not apply to this proceedi~g oecause, as 
a minority shareholder, lCS will not control Valley~~~ 

2. lCS does not re~uire the Commission's~thority to issue 
promissory notes payaole at periods of not ~~ than 12 months after 
date of issuance CPU Code § 823(0)) u~les~he total of all such 

,/ 
short-term deot exceeds 5% of the par /Yalue of the other securities 
then outstanding. (PU Code § 823(c~~ 

3· With net worth of $3.1 ~llion lCS is financially able to 
incur additional short-ter~ de of $12,500 • . 

55 4. lCS' request for a" ority to issue a promisso~ note of 
$12,500 should be gr~~ted. J' 

5. lCS' re~uest un~r PU Code § 852 to buy the stock of Curry 
should be gra.."l.ted. / 

6. There beinSro reason why this transaction should be e delayed, this order hould be effective today. 
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