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BEFORE ~HE PUBLIC UTILITIES COMMISSION OF TEE STATE' OF CALIFORNIA 

In the Matter of the Application of l 
E~l OF A!1ERICA NATIONAL TRUS~ AND 
SAVINGS ASSOCIATION, as Trustee. Under 
the Joseph Shaw Trust, and DAVID and 
MARGOT WELLS for Approval of transfer 
of Control of RIVl:RSIDE WATER ~roRKS, 
INC. 

OPINION 
-----~-

\ 

Application 83-10-24 
(Filed October 14, 1983) 

This is an application in which Bank of America National 
Trust and Sn.vings Association as t.rustee under the Joseph Shaw Trust 
(Seller) Met David and Margo Wells (Buyers) seek authority for Buyers 
to acquire control of Riverside Water Works,· Inc. (Rivers.ide) .. 

.. Notice of the. f'iling of' the Applieati'onappeared in 'the 
- COIllmission's Daily Calendar on October 20, 1983'. There are .no 

protests. 

Findings 
1 • 

2. 
:;. 

The Commission makes the f'ollowing findingsa.nd concluSion. 
of Fact 
A public hearing is not necessary in this matter. 
Seller owns all of the outstanding shares of Riverside. 
Seller is located in Santa Rosa. 'It is difficult for 

Seller to Oive personal attention to the water system here involved. 
Distance also creates additional expenses. 

4. David Wells, one or the Euyers, has been operating 
Riverside as a maintenance and construction person and is familiar 
wi th the opera.tion of the system. Wells formerly was· in, charge of 
maintenance for the City of Rio Dell Water Works. He holds a Class :; 
water treatment license. 

5- :Buyers had a net worth of $527,412 a.sof.October 1,1983-• 
.... ': ' 

~1. :J{', 
" 
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6. On September 7,1983, Seller and :Buyers entered into an 
agreement, subject to the approval of this Commission, whereby Seller 
would sell all the outstanding shares of Riverside to :Buyers to'r $2,500. 
The agreement is also subject to the- approval of the Probate Court.. 

7. :Buyers intend to operate the system at. existing rates 
without seeking any increase at this time. 

8. Buyers have the resources and experience to acqu:i~re and 
operate Riverside. 

9· ~he proposed sale and transfer of stock is not adverse to 
the public interest. 

10. To enable"the ma.tt.er to be presented expeditiously to the 
Probate Court ~or approval, the effective date, of this order should 
be the date of issuance. 
ConclUSion of Law 

The application should be granted.' 

o R D E R - - ... - ... 
IT IS ORDER]D that: 
1. On or after the effective date of this order:Bank of 

America National Trust and Savings Association as Trustee under the 
Joseph Shaw Trust, may sell and transfer to David Wells and Margot 
Wells all of the ca.pital stock of Riverside Water Works, Inc. in 
accordance with the agreement attached to the application as 
Exhibit A .. 
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2. Wi thin 30 day~ of the transfer of shares her-el>y author-ized" 
Seller sball notify the Commission in writing of that fact. 

3. The authority granted by this order shall expire on 
Oct-ooer- 1, 1984, 1f it has not been exercised by that dat.e. 

4. Buyer is placed on notice that the numbe'I" of shares 
outstanding, the total p~r (stated) value of the shares, and the 
dividends paid do not determine allowable return on plant 
investment. This authorization is not a finding of the value of the 
utility's stock or property,' nor does it indicate the amounts to be 
~ncluded in ratesetting proceedings. 

This order is effective today. 
Dated January 19, 1984, at San Francisco, Californ1a. 
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LEONARD M. GRIMES, JR. 
President 

VICTOR 'CALVO 
PRISCILLA C,. GREW 
DO,NALD VIAL 
WILLIAM T..'BAGLEY 

Commis:sioner-s 



2. Within 30 days of the transfer 0'£ shares hereby authorized, 
Seller shall notify the Commission in writing o~ that, f~~ 

3· The authority granted by this order shall e?P1re on 
October 1, 1984, i1.' it has not been exercised by th~ da.te. 

This order is effective today. 
Dated JAN 19 1984 , at San Fran 
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L:EONA:RD M. CRIMES. JR. 
, P.t'e~ident 

VICtOR CALVO 
PRISCILLA C. ,GR'SW ' 
DONALD VIAL 
WILLI.A..~ ':1:'.. :BAGLEY' 

Co:m:uss1o:lor:l 

I CE"a'IIFY'tP.AT7?!S DECISION 
WAS A'2?'P.OVZD :SY 'A':1EABOVE 
C~1ISS!O~~ERS ":On..:...Y~ , 


