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Decision

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEEJSTATE’OF*CALIFORNIA

in the Matter of the Application of
BANX OF AMERICA NATIONAL TRUST AND :
SAVINGS ASSOCIATION, as Trustee Under Application 83-10-24
the Joseph Shaw Trust, and DAVID and (Filed October 14, 1983)
MARGOT WELLS for Approval of transfer

of Control of RIVERSIDE WATER WORKS,

INC. '

OPINION

Ihis is an application in which Bank of America National
Irust and Savings Association as trustee under the Joseph Shaw Trust
(Seller) and David and Margo Wells (Buyers) seek authority for Buyers
%o acquire control of Riverside Water Works, Inc. (Riverside).

Notice of the. filing of the Application appeared in the
Commission's Daily Calendar on October 20, 1983. There are no
protests. |

The Commission makes the following findings and conclusion;v
Pindings of Pact ‘

1- A pudlic hearing is not necessary in this matter.

2. Seller owns all of the outstanding shares of Riverside.

3. Seller is located in Santa Rosa. It is difficult for
Seller to give personal attention to the water system here involved.
Distance also creates additional expenses.

4. David Wells, one of the Buyers, has deen operating
Riverside as a maintenance and coanstruction person and is familiar
with the operation of the system. Wells formerly was in,¢hafge of
naintenance for the City of Rio Dell Water Works. He holds a ClaSs >
water treatment license. ‘

5. Buyers had 2 net worth of $527,412 as. of October 1, 1983.

.‘:




A83-10-24 ALJ/In

6. On Septemder 7, 1983, Seller and Buyers entered into an
agreexent, subject to the approval of this Commission, wheredby Seller
would sell all the outstanding shares of Riverside to Buyers for $2, 500.
The agreement is also subject to the approval of the Probate Court.

7. 3Buyers intend to operate the system at existingArates
without seeking any increase at this time..

8. 3Buyers have the resources and experience %o acquire and
operate Riverside.

9. The proposed sale and transfer of stock is not adverse to
“he public interess. -
10. To enable’the matter to be presented expeditlously to the

Probate Court for approval, the effective date of this order should 
be the date of issuance.

Conclusion of Law
The application should be granted.

ORDER

IT IS ORDERED that: ﬂ

1. On or after the effective date of this order Bank of
America National Trust and Savings Association as Trustee under the
Joseph Shaw Trust, may sell and transfer to David Wells and Margot
Wells all of the capital stock of Riverside Water Works, inc. in

accordance with the agreement attached to the application as
Exhidit A.
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2. Within 30 days of the transfer of shares hereby autho:ized,‘
Seller shall notify the Commission in writing of that fact.

3. The authority granted by this order shall expire on
October 1, 1984, if it has not been exercised by that date.

4. Buyer is placed on notice that the number of shares
outstanding, the total par (stated) value of the shares, and the
dividends paid do not determine allowabdle return on plant
investment. This authorization is not a finding of the value of the
utility's stock or property,. nor does it indicate the amounts to be
Zacluded in ratesetting proceedings. ' '

' This order is effective today.
Dated January 19, 1984, at San Franeisco, California.

LEONARD M. GRIMES, JR. .
President
VICTOR CALVO .
PRISCILLA C. GREW
DONALD VIAL-: - =
WILLIAM T. BAGLEY:
‘ Conmissioners

T CERTIFY TEAT TRIS DECISION
WAS APPROVED:BY Til ADUVE
COMMISSIONERS TODAY. =
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2. Within 30 days of the transfer of shares herebty suthorized,
Seller shall notify the Commission in writing of that facts
3. The auwthority granted by this order shall e re on
October 1, 1984, if it has not been exercised by th date.
This order is effective today- |

Dated JAN 181982 , at San Francfsco, California.

LEONARD M. CRIMES o TR
' «1.Pres.‘..d.en1:
VICTIOR CALVO.
PRISCILLA C. G"{EW
DONALD VIAL
WILLIAM T. BAGL“"Y .
.- Commissiomers

T CZRTIFY TEAT TEIS DECISTON
WAS APFROVED SY THE ABOVE
COMAISSIONEXS ,.umy.,
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