
Decision No. 86502, 

BEFORE THE PUB~IC UTILITIES COM;r.lISSION OF T:1..E STA.TE OF CALIFOmlIp. 

In the Matter of the Appli- ) 
cation of': ) 

H. J .. Du1mztra" B. L. :Ou1mstra~ ) 
A. ?antus and J.. A. Pantus to ) 
purcl"..ase ,. and Joo M. De :a'ono; ) 
E .. Doo rr1cEathron ,and J. J .. Plum- ) 
mer to zcll stoe~ ot DAVIES ) 
TRANSPORI'AT,ION COM? A.~" a Ca11- ) 
f'orn.1a Corporation a.."'l.d or" DAVIES ) 
TRANSPORrATION COMPANY to 'Our- ) 
chase option trom Joo R. ~omas ) 
a."ld ·R .. t .. r,~d.sen~ pursuant. to, ) 
sections 815-30 &: 851-54 of' the ) 
C.::.l!.:f'orn1a Puel!c Utilities Code .. ) 

OPINION 
--~--,,- ..... -

Application No. 56595 
(F1led July 6~ 1976) 

By this application Henry J. Du1:nstra> Brenda L. DU1ms~re.> 

Arnold Pantus and Jacoba A. Pantus (purchasers) seek authority 
to control Davies Transpo~ation Coopany" a California corporat!on~ 
by purchase of all the issued and outstanding 7,000 shares of capital 
stock from Jane IiI. De Bono" E .. D .. McEathron and J .. J .. Plummer tor a 
total consideration of' $12,500. 

Davies Tr~"'l.sportation Company holds a certi:f'1eate,of 
~ub11c convenience and necessity as a h1gh~ .... ay common carrier granted 
by Decision 62287, dated. July 18, 1961,. in Application 432.57,. as" 

amended by Decision 62692~ dated October 17, 1961. The certificate 
authorizes tra."'l.zportat1on of general commodities With the usual. ey.­
ceptionz within the Los Aneeles Basin Territory. It also holds hi&~­
way carrier pcrnd. ts iszuedby this Com.-:1ss!on. 

The purchasers, after acquisition of the stock and as the 
new directors and officers ot the corporation, will eause the cor-' 
porat!on to repurchase, .by issuing a note for $49,,500, a.~ option 
from J. R. Toomas and H. L. Madsen to purchase certain ot the cor­
poration'sassets whieh include the operating authority held by 
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DaVies Transportation Company~ The note tor $49,500 with interest 
of 9% per annum will 'be paid in monthly installments ot $1231.81 
until full payment is made. The note will be guaranteed 'by the stock 
purchasers and the stock and any diVidends dec1ar~d 'by the corpora­
tion, pursuant to security agreement, will 'be collateral to secure 
performance under the installment note. 

SUbsequent to the stock purchase, the new ott1cer.$, 
directors and stockholders ot the corporation will be: 

Name Shares ot Stoek Title -
Henry Duims tra 1750 ?res. 
Brenda L. DUimstra l750 Sec:y. 
Arnold Pantus l150 V. Pres. 
Jacoba A. Pantus 1150 Treas. 

-Total 7000 

After consideration, the COmmiSSion tinds that control of 
DaVies Transportation Company 'by H. J. Duimstra> B. L. Du1mstra> A.. 

Pantus and J. A. PantT.lS would not be adverse to the ptio11c interest 
and that the pro~osed note is tor proper purposes and is reasonal)~ 
required for the purposes specified> which purposes are not, in 

whole or in part> reasonably ehargeable to operating expenses. 
The COmmiSSion coneludes that the acquisition 01' control 

of Davies Transportation Company, as requested in the application, 
and the 1ssuanee of the note Should be authorized. A public hear1ng 
is not necessary. The action taken herein shall not 'be construed 
as a finding of value of the capital stock or assets of DaVies 
Transportation Company, nor as 1nd1eat1ve of a conclusion by this 
COmmission that acquisition by one party of not more th~~ 50% of 
the stock 01' a corporation constitutes control or the corporation. 
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ORDER - - -----
IT IS ORDERED that: 

1. H. J. Duimstra,P B. L. Duimstra" A. Pantun and J. A. Pant us 

my control Davies Transportation Company" a. California cOI';)orat1on. 
2. Within ninety days at'ter the dato hereof" H. J. Du1mstra" 

B. L. Dui:nstra" A. Pantus" J. A. Pa."'ltu3 and DaVies T::-ansport.at10n 
Company shall file reports informing the Comm1ss!on whether or 
not the stock acquisition has been completed. 

3. Davies Tr~~sportat10n Company may issue a note in the 
principal amO~"'lt of not exceeding $49,,500 ~"'l substantially the same 
form and ror the purposes specified 1n EXhibit 1 of Exhib1t A of tbe 

application. 

The authority granted by this order to issue evidence of 
1ndebtness will become effective ~~cn the issuer has paid the' tee 

prescribed by Section 190L~("o) of the Public Utilities Code" which 

fee is $100. In all other respects the errect,ive date of this 
order shall be twenty days after the date hereof. 

Dated at San FranCiSCO, California" this L3« day of 
OctOber" 1976. 


