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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIZORNIL

Application of DONALD L. KAASTRUP,
MARGARET H. KAASTRUP, HARQLD R. FARR
and LILLIAN E. FARR for cxemptions
bursuant to Seetions 3829 and 853 of
the Public Utilities Code with respect
o the sale and transfor and related
financing transactions of TAEOZ PARK
VATER COMPANY. '

2pplication No. 55825
(Filed October 22, 1976)
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Pursuant to Sections 829 and $53 of the public Utilitics
Coce, (2) Ponald L. Kaastrup, Margaret H. Xeastrup, Harold R. Fars
and Lillian E. Farr seck cexemptions pertaining to the sale and
transfer to Harold R. Farr and rillian E. Farr of the peblic
utility known as Tahoe Park Water Ccmpany, and (b) EHEarold R. Farr
and Lillian E. Farr seek cxemptions with respect to evidences
oZ indebtedness and encunbrances relating to said sale and
transfer.

Donald L. Kaastrup and Margarct E. Xaastrup acquired
the public utility known 2s Tahoe Park Water Cempany in accordance
with authority granted by Decision 59535, dated January 25, 1960,
in Application 41801, and Decision 60632, dated September i, 1960,
as supplenmented by Declsion 61318, dated January 4, 1961, inm -
Application 41752. fThe utility is located in the County of Placer
and near Lake Tahoe. For +he verr 1975, its reported operating
revenues and net . ineows amountﬁd-t¢_$27,444 ané $7,877, respecitively.
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The utility's reported assets and liabilitics at
Decamber 31, 1975, axe summarized as Zfollows:

Assets

Ter plant in service
Reserve for depreciation

Water plant less reserve

Cash
Total

Liabilities

Propriectary capital
Long~-term Gebt - Xaastrup

Total

$79,555
42,906
36,049

10,387

$47,035

$14,814
32,222

847,036

Applicants state that granting of the regquested ‘exemptions
would avoid conflict between orders of this Commission and
information which they have submitted to other governmental
autnorities. The verified application sets forth facts supporting
the requested oxemptions. After consicderation of such facts the
Commission £inds as follows:

1. During a period of time commencing inm 1960 and
ending in 1962, Donald L. Xaastrup and
Margarcet H. Xaastrup owned and operated the

public utility lmown as Tahoe Park Water
Company.

During the year 1962, Harold R. Farr and
Lillian E. Farr, his wife, acrecd to purchase
said public utility for $65,000.

Prior to September, 1962, Harold R. Farr and
Lillian Z. Parr made a $15,000 down payment
on said purchase, with the remaining $50,000
to be xepresented by a Promissory Note
repayable in montaly installments of $405.30
or more including interest at “he rate of 6%
Per annum, and sceured by a Deecd of Trust
encumbering the water system.
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Froem the tinme Harold R. farr assuned responsibility
for the managemcnt and operation of said public
utility in 1952, he has perfommed all duties in
comnection therewith ineluding repair, maintenance
and extension of the system, Dilling for and
collecting the charges for water service, payment
of taxes, and submission of xeports to governmental
agencies.

Since Scptember, 1968, Earold R. Farr and
Lillian E. Farr have been making the monthly
payments contemplated for gaid purchase.

Haxrold R. Farxr and Lillian E. Farr are experienced
in the water utility business, ané Donald L.
Kaastrup and Margarcet H. Kaastrup are no longer
available to operate said utility.

Circumstances beyond applicants' control account
for the leng delay in the £iling of this
application Zor enabling EBarold R. Farr and
Lillian E. Farr o own sa:id wellity.

The application of Article 5, Chapter 4, Part 1,
Division 1 and Scetion 851 of Artiele 6, Chaptex 4,
Part L, Division 1 of the Public Utilitics Code

Lo said sale and transfor of the public utility
Jnown as Tahoe Park water Company, and to related

transactions herein, is not necessary in the publie
intorest.

There is no known opposition and there is no reason

to delay granting the relief requested.

On the basis of the foregoing f£indings we conclude “hat
the application should be granted, and “hat the effective cate of
the oxder should he the date on which it is signed. A public
hearing is not necessary.

Nothing in this decision shall ¢ construed as a f£inding
of the value of the rights and propertics of “he public uweility
known as Tahoe Park Weter Company.
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CRDER

IT IS QRDERED that: | |

1. The salec and transfer of the public utility known as
Tahoe Park Water Company to Earold R. Farr and rLillian E. Faxr
are hereby exempted from the provisions of Scction 851 of «hce
Public Utilitics Code.

2. Harold R. Farr and Lillian Z. Farr, with respect %o
evidences of indebtedness and encumbrances relating to the sale
and transfor to them of the public utility Jnown as Tahoe Pazi:
Weter Company, are herxeby exempted from the provisions of
Article 5, Chapter 4, Part 1, Division 1 ond Scetion 251 of
Article 5, Chapteor 4, Part 1, Division 1 of «he Public Utilitics
Code.

3. Earolé R. Farr and Lillian E. Ffarr shall cither file a
statoenent adopting the tariffs of the public utility to which the
cxenmptions herein granted relate, or shall rofile under

their own names those tariffs in accordance with the procodures
prescribed by General Order No. 96-A.
4. The effective date of this oxder is the date herco:.
Dated at San Francisco, California, this Lb‘u}day
NOVEMBER  , 1976.

Commassioners

Commissifnor Wﬁl!*nQCS#mons.-Jr..-being

Becoszarilv abseht, id not participate

12 the Qizpositiom-o® this-procoading;
N . o




