
Dcci:;:ion No. 86642 

Appli.co;)'i:ion of SOC'nm~ CALI:l:'ORN""..A ) 
EDISC(N cor.n>;..NY 'co issue (lnt: sell ) 
not c~:ccee1in9' S,C~O,. 000 sl'lares of ) 
CCJ:J.mor.. S",oc!.; of the par value of ) 
$C-l/3 ,cr ~harc. ) 

) 

~pp1ica~icn No. 5SCZ3 
(~ilcG October 26, 1975) 

Southern California Edison Compa~y seok$ authori~y to 
isst.1c, sell ane. deliver no'c exceeding 5,000,000 shares of i'i:s 
$::-1/3 par value common s';:0<::1.;. 

After p~ymcnt Zlne disCharge o~ 0~li9ations incurred 

:i:or c:cpenscs inc:~.'~on·i: 'co 'i:ae iscu~ncc ~ne sale of the s'/:oc::, 
ap?licant pZ'oPOZC!) 'i:o ilSC 'the stoele p::occc.:i:: 'i:o !"oimhursc i~,s· 
treasury for (a) moneys cxpc:'loce to rcti::cc and cj:.sehar.9c $30,000" 000 
of it::1 Firct and ~efu..""leing t,z,=,rtg:lSc BO::los, Series :0, Due '.976, 

;;,nc1 $15, e40, 000 of Ca lS.~orni3: Electric POftg". Co!.i.?~y 1:'irst M~r'i:9a9c 
Bonds, ZO~ Series due lS76, and (1:» un-:~pitalizce con~truc'cion 

c~p<:mCti~,urcs. 'I'l'lC u'cil:"ty rcpor~~r; ur.c.;apit~lized construet::'on 

oxpen01i'i:urcs of appro::~atcly $7~3, 7~5>, 000 <;IS of september 30, 1975, 

and c~:ti!a(ltes tha'c the ~rozs expc:ldi'cures :Zor its const;t:uction 
prosraII'\ curing '~l'lc yea:c.:; 1976 and 1977 t-lill approximate 
$1,177,4,16,000. 

The COlnptlny contc:nplatc::; tt~::'t. a nz',ionwiClo group o~ 

invc::::~c:'l/c batikin9 ~im:; will undorwz::' to "ti:.o new s~oek issue. 

Tho purchase price per share for the 5~ock to be paid to applic~nt 
by the underwriters wc~ld bo the initial public o=fcring price loss 

a zpccificC: ~oun't per z!larc for compcnsaticn of the \:..~de%".1ritcrs, 

and ~'lC initial pUblic offering price wcule bo dcterm~d on '~O 
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basis oi reported priees or quotations o~ ~pp1icant's outstan6in~ 
COIiU:.'lon stocJt on 'the New York Stock Exchanso ~edia'tely prioZ' to 
such detcrmina'i:ion. The ini'c'ia1 public ofZoring price woulcl be 
no';: nighcr 'chan 50 con'i:s above the repor'ce' last sale price 

(regular way) or 'tl"J.e reportoo las';: as:cco pricc, whichover is 
hi~jhor, plus tho amoun~ of any concession a1lowea 'i:o dealers, 

anc1 not lower than SO c:cn';':s under ei'~orsucll reportcc1 las':: salo 
price or ~'he reported las';: bid price, ~'lAic:'lcvor is 10'.'lcr. 

Applicant's capital ratios as of Sep~r 30, lS7~, 
anc1 as aojustcd to sive effeet ';':0 tho proposccJ stoc~c issue 
assm~in9 a price o~ $22 per sharo and to ~cl"J.Q sale of 140,454 

shares of COlIll':lon s'i:oclt iss!Jed on Octooor 1, 1976 unocr i'i:s 

~mployce Stock Purchase 21an, as summarizee ~r~ ~lC application, 
arc as follows: 

Long-term cebt 
Preferrecl and 

preference stoc:~: 
Common cc,:uity 

'I'otal 

So~tcmbcr 30, 1975 

49.7% 

14.1 
3S .. 2 

100 .. 0% 

Pro Porma 

43.4% 

13.$ 
37 .. 8 

After consioeration ti1C CQmQiasion fincls that: 
1. 'l'he proposeci s'toel, would be for proper purposes .. 

2.. 1.pplican'i: has ncoc7 for external ~unds for tile 
purposes set ior'i;h in this proceoding_ 

:3 .. '!'he money, propcr'cy or la~or to be procur.ed or 
paie for by 'the stock herein au~~orizcd is 
reasonably rcquirce for the purposes specified 
heroin, ~'/hicl'l puxposcs arc no-::, in trlho1c or in 
part, reasonably char9cable to opozating cxpcnS~$ 
or to i...'"lcomc. 

t!,. '!'here is no 1~O\rm opposi tion ~ne 'tllcre is no reason 
'\:0 Qolay gran~'in9 'i:ho relief rc~cs'tcd .. 
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On the,basis of '~e iorc90ing finclings we eoncl~dc ~~~ 
tho application shol:tld :be 9'rantcd. 1-. public hearing is not 
necessary .. 

In issuing ow: order herein, '-)0 place applicant anc! i';:s 
shareholders on notice t.ha·;: we GO not rcgare tl"lC nu:rrtbcr o~ shares 
outs·tanding, the total par value of the sh~res nor the diviC:ends 
paid as moasurin9 tho return it should be allowod to cam on its 

investment in plant, anG that the aU'i:horization herein 9ran~C: is 
no';:' -co be construed as a f'indin~ of tl~ value of the company's 
stock or properties nor as indicative o~ a~o~ts to be include' in 
procccO-ings for the cletermination of just .and reasonable mtos. 

IT IS ORDZRED th~t.: 

1-.. Sou'Chern Ca.lifornia EQison CO:lpany, on or after t.he 

o~fective date horeof anci on or before z.:a::-eh 31, 1977, :may issue, 
sell and doliver, in accordance with -CCr,QS and provisions consistent 
with .~~ application, not cxcocdin9 5,000,000 shares of its cOQQOn 

s/cocJ: of the par value of $8-1/3 po: share at ~c initial p\li:llic 

o~ierin9 price less an unde.n.l'ri ting diseoun't, each to be do'temincc;1 
as provieed in an Unaarwriting A9rccmen~ in sUbs~cantially ~c Zorm 
attae~cd to tho application as Exhibit z .. 

2.. So~thGrn C~li£ornia Eeison Company shall apply the net 
proceeds from ·the sale 0::; said common S'.:oeJ, to the purposes set 
for-::.l'l. in tho appliea'eion. 

3. As SOOn as available., South~rn california Edison Com~ny 
Shall file with the Cammission three copioc of its final prospoctus 
pertaining to said stoel~. 
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4. wi thin one rJon-::11 aft~r issuin~ anc solling ~a"e s~cocJ, 
hcrcL~ au~~orized, Southern California Eeison Company sh~ll ~ilc 
o:,,,i'::11 '::ho Commission a s'::.otCI:lont, in liol.: of a rc!X)r't unCIer 

General Order NO. 24-B, cliselosin9 tile pu;.-;>oscs -::0 which -::ho s~oek 
proceeds were applioe. 

5. This order shall beeocc e=,=,cc'~i ve ~ .. ,hon Southern California 
Eeison Company has paid 'the fcc prcscriace by Seetion 190~.1 of 

of 

PUblic Utilities Code, ""hich :fcc is $3~, 000. 

Dated ZIt San P::anciseo, Califo:nia, "chis ~ Clay 

NOY~MBER ' 197G. 
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.PrCSl.clent 

f,. . " 

COl'!'::':t.!"',"1~~eT' W"·1l1:"T'l S....,~n~. ~r ••.. ~1ng 
IleCe!'lN',.n .... "b~.ent. ~1d ~o't ~r:t1e1J).&:te 
1: tbe 41spOS1 t10Il ot th1~ proce~~ •. 

• 


