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Decision No. _..;.8_6_7_2_0 __ 

BEFORE THE PUBLIC utILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application of NORTHGATE TRANSIT ) 
CO., INC., to issue 100 shares of ) 
$1.00 par value Capital Stock. ) 

----------------------------) 
OPINION 
--..~ ........ --

Application No.. 5$365 
(Filed Nove~r 12, 1976) 

Northqate Transit co., Inc., a California corporation, 
seeks authority to issue 100 shares of its $l par value capital 
stock. 

App1ieant is presently operating as a passenger stage 
corporation in portions of th~ City and County of San Francisco 
and County of San Mateo under' the probationa~ certificate of 
pw~lic convenience and necessity granted by DecisiOn S5347 dated 
Janua~ 13, lS76 as modified by Decision SGZ1S cated 
August 24, 1975, in Case 9S07. 

AS of October 31, 1976, the corporation reports assets 
and liabilities, as follows: 

Assets 
Current assC'i:S 
Equipment:: 

Total 

Liabilities 
Current liabilities 
Advances by Charles.D. Lucas 

and George Ferris 
Eql:ity 

Total 
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$34,723 
4,400· 

~3S;123 

50,000 
(26,308) 
~39~123 
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The corporation has no shares of capital stock 
outstanding. It now proposes to is~ue 75 shares to its president, 
Charles D. Lucas, ~nd 25 shares to its secretary-treasurer, 
George Ferris, for and in co~sideration of the cancellation 
of an indebtedness of $100 for money which they advanced to it 
for the purchase of office and shop equipment. 

After consideration, the comcission finds t~~t: 
1. The proposed stock issue is tor a propcr purpose. 
2. The money I property or lal:>or to ~e procured or 

paid for by the stock hereL~ authorized is reasonably 
required for the purpose specified herein, which 
purpose is not, in whole or in part, reasonably 
ehargea~le to operating expenses or to income. 

3. There is no 1~nown opPOSition and there is no 
reason to delay granting the relief requested. 

On the basis of the foregOing findings we conclude that 
the application should ~ granted, and ~hat the effective date 
of the order should be the date on which applicant pays the 
prescribed fee. A public hearing is not necessary. 

ORDER: ...... - -...-

IT IS ORDERED that: 

l. North~ate ~ransit Co., Inc., on 0: after the effoctive 
date he~eof, may issue not exceeding 100 shares of its $1 par 
value c.:lpital stoclt in the manner and for the purpose set forth 
in this proceccing. 
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2. Northqate Transit Co., Inc .. shall file with the 
Commission a report, or reports, as required ~y General Order 
24-~, which order l inaofar as applicable, is hereby made 
~ part of this oraer. 

3. ~his order shall become effective When North~ate 
Transit Co., Inc .. has paid the minimum fee prescri~d 't:ry 

Section 1904.1 of the Public Utilities Code, which foe is $50. 
Dated at San Franci~co, Cali~ornia, this 71), day 

of _ ..... D ... E ... C;;,,;:E .. M""'IB .... EOloIR_· _, lS7G .. 
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