
Docision No. .87142 
BZFORE TEE PUBL!C UTILITIZS COMMISSION OF TEE 

Application of ~ ~ & STORAGE CO., ) 
a C~lifornia corporation, to iszue ) 
5,000 shares of its no-par c~pital ) 
stoc~, at a stated value of $20 per ) 
share. ) 

) 

o :? ::: N' :r. 0 ~1 
-..-~ .... ---

].pplication No. 57125 
(2iled 14arch 2, 1977) 

Pcr.n van & storage Co., a California cor.poration, sec'cs 
authority tc issue 5,000 shares of its no-par c:a,ital stocJ<: for 
$100,000 cash advanced for capital expcnditurcc. 

Applicant operates as a public utility warehouseman at 
S~nta Ana pursuant to the certificate o~ public eonvc~icnco ane 
necessity granted by Dccizion 86736, dateo Dccc~: 21, 1975, in 

~ Application 56917. 

The appl:L.cation sh~tls ~t Rt.1yIncne C. Larzen has 

advanced $75,000 ~nd that his son, G;:.r:y C. Larsen, has 'advanced 
$25,000, for which applicant proposes to issue 3,750 and 1,250 

sh:!r.eG, rospccti·.rcly, of its capital stoc~, at a st~tcQ value of 
$ 20 per share. 

A pro fOr,Qa balance sheet 9ivin~ effect to the proposc~ 
stock ,issuo, 3S summarized from Exhibit B a~taehed to the 
application, is as follows: 
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)) .... 57125 EN 

Assets 

Ca::;;1'1 in ~4'l~~ 
1'an~i1~lc pro~:rty 
In tansi~lc pro!,cr'c:y 

$ C7,270 
1C2,422 
10,300 

22C;j,C'O~ 

Liabili'::ics and S"~ocj-:ho::"c,c:::s I =,:[Ui~~y. 

Shor'::-tcr.t't no~ 
Capit.al z~ock 

'l'ot.ol 

$1:::0,000 
lOC,OOO 

~~9,Q".,.Q,Q.Q. 

I-)ccorc;'!i:'),~ to the vcri::ice apl,!,:i.cZlt':'cn, ,,~o proposce 

co .. 1:i:.::ollins s'c.odcl.'l.ol<Ser l'l.as haC: appro:-c:',.'l.::l',cly 25 y~rs experience 

in 'i:llc lTlOVin~ and :;tora~c businc~s as Dis'i:ric'c Z'1ana~cr oZ Bo;~ins 

V:;m & St.or~~o Co .. at LO~'l9 2oac:.'l." C~kl;:nC: anC:: S~cramcrJ.'i:o, ano ~:> 

P:-csiecn'c ::nd Gcr..er~l !,iZln3<;;cr oi Rex L. B06~\ls, I1'" .. o .. at Lon-=: Bcac:l. 

After consideration 'Gl'le COll'Ciss;.on finds tl'l:Jt: 
1. T~le proposcc1 ='i:od~ wou:::'c be Zor a ~ro~r 

purpC3C. 

Z.. The rnoney, pro~er'(:Y or labor ';:0 ~ procuroo or 
paid for by tl"lc s"~~c=, 'h~rei.":'l. aU';::"lori~ci is: 
rcazonu~ly rcquir~6 for the purpose ::;;pccifice 
l'lC'!rcin,. wh.ich purpos~ is nO'4:, 1:1. whole or in 
part, ro~son~bly c~ar9c~blc to opc:ating 
expanses 0= to income. 

:3.. There:i.e no Jalown opposition ana 'cllc:cc is no 
r~~son ~o ~clay 9:antin~ ~c reliof r~questcd. 

On the basis oZ -the ~ore9oin·,.; ::ineinss wo conelw.3c I~ha'~ 

the application zhoule ~ srantad. }. public hcarin9 is not 
. nece5s~ry. 
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IT :S ORDERED tha t : 

1. Penn Van « Storago Co., on or atter the effective date 
hereof and on or bc~ore Juno 20, 1977, m~y issue to Raymond C. 
Lar.sen and G~ry C. L~~zcn 3,750 shares ~nd 1,250 zh~ro~, 
respectively, of its no-par eapitCll s'!:'ock at a stated value of 

$20 par sharo for $100,000 cash advancco for capital expenditures. 
2. Ponn Van & Storage Co. sr~ll file with the Commission 

the report required by General Order 24-3, w~ich order, insofar 
as applicable, is hereby made a part of this order. 

2. This order shall become effective wnen 2cnn Van & 
Storage Co. has paid tho fce prescri~d by Section 1904.1 o~ the 
J?'J.blie Utilities Coac, which feo is $200. 

Dated at San Fmnci..4K'O , California, this 29"'; d~'y 
MARCH of _______ -', 1977 • 
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