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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAL

Application of PENN VAN & STORAGE CO., )
a California corporation, to issue )
5,000 shares of its no-par capital ) Application No. 57125
stock at a stated value of $20 por ) (Filed Maxch 2, 1977)
share. )

J
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Pern Van & Storage Co., a California corporation, secks
authorlty te issue 5,000 shares of its no=-par canital stock for
$100,000 cash advanced for capital expenditures

Applicant operates as a public utzlzty warehouseman at
Sant2a Ana pursuant to the certificate of public convenience and
necessity graated by Decision 26736, dated December 21, 1975, in
Application 56917.

The application shows thot Raymend C. Larsen has
advanced $75,000 2nd that his som, Garzy C. Larsen, has advanced
$25,000, for which applicant proposes to issuc 2,750 and 1,250
shaxes, respectively, of its capital stock at 2 stated value of
£20 per share.

A pro forma balance sheet giving offect to the proposed
stock issue, as summarized from Exhibit B attached to the
application, is as follows:
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2ssets
Cash in Hank $ C7,278
Tangible propexty 1C2,422
Intangiblc provozrty 10,300

Total 2C0,0¢0

Lizbilitics and Stockholécrs' Trmity

Shert-tora note $1CC,000
Capital stock 10C,000

Total  $20C, 000

hecording to the verified applicotion, the proposcd
controlling stockholder has had approxiudiely 25 years cxperience
in e moving and storace husiness as Distries Manager of Bexkins

ven & Storzge Co. at Long Doach, Czkland and Sacramento, and 25
President and General lianager of Rex L. dodges, Ine. at Lors Beach.

AZter consideration the Commission finds that:
L. Tae proposed ztock would be for 2 Droper
pUrPese.

The money, property or labor o e procured or
paid for by the steck hereim auwthorizad is
reasonizly required for the purposc specified
werein, wiailch purpose is not, in whole or in
part, reasonzbly chargezble to operating
expenses or to income.

There is no iknown opposition ané there is no
reason ©o delay granting the relicf? requested.
On the basis of the foregoin, £indings we conclude that
the application chould be granted. 2 pudlic hearing is not
. hecessary.
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ORDER

IT IS ORDERED that:

1. Penn Van & Storage Co., on or after the effective date
heroof and on or before June 30, 1977, mey issue to Raymond C.
Larsen and Gary C. Larzen 3,750 shares and 1,250 gharaes,
respectively, of its no-par capital stock at a stated value of
$20 pex share for $100,000 cash advanced for capital expenditures.

2. Prenn Van & Storage Co. shall file with the Commission
the report required by General Order 24-3, which oxder, insofar
as applicable, is horcby made a part of this crder. |

3. This order shall become effective when remn Van &
Storage Co. has paid the fee prescribed by Scetion 1904.1 of the
Public Utilities Code, which fee is $200.

Dated at Sen Francised , california, this 29%5 &ay
of MARCH 7 o007

PUBLIC UTILITES COMMISSION
STATK OF CALIFORNIA
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