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Decision No. 87802 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Applica- ) 
tion of NEPTUNE T & W INC.and ) 
JA~HBEE 'tRANSPORTERS, INC. ) 
(formerly SON S'tATE TRANS- ) 
PORTERS, INC.) for an order ) 
pursuant to Section 854 of the ) 
California Public Utilities ) 
Code, authorizing NEPTUNE T & ) 
W INC. to acquire the control ) 
of KEY TRANSPORT, INCORPORATED. ) 

o PIN ION -------

Application No. 57351 
(Filed May 27, 1977) 

Neptune T & W, Inc., a California corporation, seeks 

authority to control Key Transport Incorporated, a California 
corporation, by acquisition of all of its outstanding shares of 
common stock from Jayhbee Transporters, Inc., formerly named 
Sun State Transporters, Inc. 

Key Transport Incorporated holds a certificate of 
tt public convenience and necessity authorizing operations as a 

highway common carrier which was granted by Decision 61592, 

dated February 28, 1961 in Application 42989 and restated in 

Decision 80228 dated July 11, 1972 in Application 53388, which 

had the effect of cancelling the previous decision. The certif~~~~~ 

a~~bo~lzes the transportation of general commod~ties between ~ll 
po~nts and pla~es in the Los Angeles Basin Territory. This carrier 

also operates in interstate and foreign commerce within the same 

terr~tory un~er ~ Certificate of Registration iss~ed by the Inter-
state Commerce Commission in Docket No. Me-1200'S, Sub. No. 1 
ana perm~ttea ~uthority issued by this Commission in File T-62,576. 

Neptune l' & W, Inc., does not presently hold operating 
authority issued by this Commission. Its stock is completely 

owned by Tokai Shipping Co., Ltd., a Japanese corporation. It 
was formed under the laws of the State of California on May 10, 

1977. The total number of shares of common stock authorized to 
~e issued have been issued to ~okai Shipping Co., Ltd., at a 

~ price of $20.00 per share for 10,000 shares. 
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The ~ot~l purchaze price of the stock of Key Tranz!~rt, 
Incorpor~ted to be paid by Neptune is $106,256. The total amount 
will be paid in cash upon issuance of the Commission's approval 
of the acquisition. 

Applicant requests relief from the provisions of the 

Commissions' Rules of Practice and Procedure which require wide 
dissemination of the application. A copy of the application was 
mailed to the C~liforni~ Trucking Association and no~icc of the 
application was made in the Co~ission's Daily Calendar of May 31, 
1977. No protests to the ~pp1ic~tion have been received. 

After consideration, the Commission finds that control 
of Key Transport, Incorporated by Neptune T & W, Inc., would not 
be adverse to the public interest. 

The Commission concludes th~t the acquisition of control 
of Key Transport, Incorporated, as requested in the application 
should be authorized. A public hearing is not necessary. The 
action taken herein shall not be construed as a finding of value 
of the capital stock of Key Transport, Incorporated. 

The Commission further concludes that the effective date 
of this order should be the date on which it is signed, since there 
is no known opposition and no reason to delay granting the requested 
authority. 

o R D E R 

IT IS ORDERED that: 
1. Neptune T & W, Inc., a California corporation, may control 

Key Transport, Incorporated, a California corporation. 

2. Within ninety (SO) days after the date Neptune T & W, Inc., 
and Key Transport, Incorporated, shall file reports informing the 
Commission whether or not the stock acquisition has been completed. 
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The effectivQ date of the order is the date hereof. 
Dated. at S&n Frane~ , California, this .:30~ d~y 

~.UGJS ; ____________ , 1977. of 

Co;mmissioners 

CO=mi~~ioner RObert B 
neees:arily ab~ent atinovich. beinS 
in tho di~PO~it10 • did not PQrticipato 

n of thi= proeeed1~ •• 
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