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• 

Application of ~'":tLLDiM L. RAMIe. to) 
acquire. control of ~ON:rRUCK- ) 
reG & :RIGGING, INC., pursuant to ) 
the terms and conditions of sec- ) 
tions 854 and 3551 of the Public ) 
Utilities Code of the State of ) 
cali£ornia. ) 

OPINION 

Application No:. .5-794Z·· 
(Filed March 20, '19·78:) 

By this application, William L. Hamic, an individual, 
seeks authority under Sections 854 and 3551 of the Public Utilities 
Code to control Pearson 1rucking & Rigging, Inc .. , a california 
corporation. 

The corporation currently operates under the following 
authorities granted by this Commission: 

1. Certificate of public convenience and necessity transferred 
to. the corporation by Decision 77963, dated NovemPer 24, 1970, 
as amended by Decision 79053, dated August 24,1971, both in Application 
52177. The certificate authorizes highway co:mmon carrier operations 
for the transportation of general commodities in a defined· area 
located in the general Los .Angeles area. 

2. Radial highway common carrier and highway contract carrier 
penuits. 

Prior to DecemDer 30, 1977, the issued and outstanding capital 
stock of the carrier was owned 8'3-3/4 shares by Joseph G. Fitzhenry 
and Madelyn Fitzheru:y, husl:>and and wife, and :by William L .. Ramie" 
16-1/4 shares. 

On Decel%lber 30, 1977, the Fitzhenr.:rs sold and.. transferred 
all of their issued and outstanding capital stock, 83-3/4 shares~ to 
employees of the corporation as the consequence of which, through 
reorganization, Willicun L. Ramic aCqilired.Sl .shares ,and .Carl .R. Euting, 
Bethel S. Shel ton, carl Zel~ and Allen Caro, eol!ecti vely, acquired 
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shares. ~hus, the 51 shares acquired by Willimn L. Hamie and the .. 
shares acquired by the last four identified individuals account for 

all of the issued and outstanding shares of capital stock of the 

carrier as of the conclusion of the stock sale transaction6n 

December 30, 1977. 

William L. Ramic submits that he failed to recognize that 
by acquiring Sl shares of capital stock on December' SO, 1977, he ac

quired control .of the corporation, which control contemplates' first 

receiving approval of the Commission under Sections 854 and 3551 of 

the Public Utilities Code. 

Pursuant to the Agreement of Sale of ~emher 30,1977 which,· 
governs the transaction entered into by the parties, the aforesaid 

. , 

five individuals (Hamic, Euting, Shelton, Zelambo and Carol agreed to " 

pay the seller of the stock the principal sum of One HUndred Eighty

Five ~housand Dollars ($185-,000), as follows: 

A. Fifty ~housand Dollars (S50,000), which was paid to the 

sellers on December 30, 1977; 

• B. Seventy-Five ~housand Dollars ($75,000), after January 1, 1978, 

but on or befOre July 1, 1978,; and 

c. Sixty: ~housand Dollars ($60,000) in sixty (60) equal :monthly 

paj'lUents, commencing February 10, 1979', and concluding With a final 
installment pay.ment being due and payabl'c on or before January 10, 1984. 

The transaction is evidenced by a promissory note and installment note 

issued by the purchasers in favor of the sellers,. 

A copy of the application was :nailed to the california 
TruCking Association on April 4, 1975 and notice of the filing of the 

application was made in the Commission '5 Daily Calendar of' March 22, 

1978. No protests to the appli,cation have been received. 

After consideration, the Commission finds that control of 

Pearson Trucking & Rigging, Inc~ ,by William L. Ramic would not be 

adverse to the ,public .interest. 
, " . 

The Commission concludes that the acquisition of control of 

Pearson Truc}d,ng & Rigging, Inc., as requested in the application sr..ould 

be authorized.'. A public hearing is not necessary ~ ~he action taken 

herein shall not be construed as a finding of value of the capital 
stock of Pearson Trucking & Rigging, Inc. 
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ORDE~ -- - --
IT IS ORDERED that: 

1. William L. Eamic :nay control Pea,r:son Trucking & Rigging, Inc., .. 
a california corporation. 

2. Within :linety c.ays after the eate hereof, Willia."'n Lr Ha:nic 
and Pearson Trucking & Rigging, Inc .. shall file reports informing the 
Commission whether or not the change in control authorized herein has 
been completed. 

3. The applicants are granted a deviation from the Commission's 
Rules of Practice and Procedure which require wide disse."ninationof 
the application. 

The effective date of this order shall be the date hereof .. 
Dated at. San Franosco , California, t.."lis. 2/n.d.' 

day of ___ .... M;.;.;A~y _____ , 1978: .. 
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