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Dec:ision No. SS869 MAY 3 1 1978 

:BEFORE THE PUBLIC trrILITIES COMMISSION OF '.!'BE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
INDUSTRIAL COMMUNICATIONS SYSTEMS, INC. ) 
a california corporation, for authorization ) 
to issue evidences of indebtedness and ) 
encumber utility property. ) 

-------------------------------------) 
OPINION ....... _----

Application No... 57930 
(Filed March 16, 1978) 

Industrial CO::cltl.nications Systems, Inc., CICS) recr.:Lests 
authori~ to execute and deliver a Security Agreement and a need 

of Trust, and to issue four promissory notes in the asgregate 

principal amount ,no.t exceeeing $41,432. 
ICS is a public utility radiotelephone corporation 

which provides two-'WaY" I:1obi1e and one-way paging service in portiOns 
" '\ '. 

of San Bernardino" ltiveJ:sice, Los Angeles, Orange and san Diego 

Counties. 
The £i~cial state~ents of lCS, attached to the 

application as Exhibit A, indicate that gross operating revenues 
and net income for'the eleven months ended No'Ve~r 30, 1977, 

amounted to $1,495,177 ane $165,084, respectively. The balance 
sheet at November 30, 1977, is s~rizee as follows: 

Assets 
Plant in service (net) 
cu=rent: assets 
Other assets 

Total 

Liabilities & Stockholder·s· 
Eauity 

Long-ter.u de~t 
Other l~ilities 
CO:c:tlon stOck 
Retained earnings 

Total 

/ . 

- l~-

Amount 
$265:,915- , 

494,357:' 
. 4,,81S: 

$765,09:), ' 

$28,.748 
, 536,'723-

'4~,'OOo-'" 
195,619:': 

, ' 

$76S;~090--,' ' 
, . 
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The application indicates that ICS· obtained long-term 
loans in the aggregate principal a."O.OU!lt of $S6,4lS, andexeeuted 
and delivered a sec~ity agreement and a deed of trust without 
first requesting at!.thority froe. this COQ.1l.ission as requireclby 

Sections 825 and SSI of the ~lic.utilities Code. ICS reports 

that the outstanding balance owing on the notes amOtlnts to 
$41,432 as of Nove:lber 30,. 1977. 

I· ,. 

The £011~~n:S' t~u1atio:l, b~sed on eat~ cO:ltained in 
eY'.hibits attached to the application, sets ::orth each promissory 
note issued by ICS .... ·ithC~tlt co::cission approval.. IncluO'ed in the 
tab""l~tion, is the ot:.tsta'!leing balance dt:.e on each note as of 
Nove~er 30, 1~77: 

1. 

2. 

., ..,. 

Desc~i~tion of Note 
rl:lount 

o\:tstan~inO' • 
A~to eontr:let dated 7/19/77 ,;·,ith 
I::l.pcrial :s.-"n:~ ::or p-rchase 0: 
1~77 Chevrolet, original contract 
balance $4,000, annt!.~l intere:t 
rate 11.0% t:enthly pa:y:tent $130.~:; 
for 3~ ::onth!:. 

A~to eontract d:lted 4/7/77 seeu~cd 
~y a Sec~=i~ Agree::l.cnt wit~ ~~=ial 
Ba~~ for purchase of 1977 Cadillac, 
oriqi~l contract balance $9,~lS, 
annt!.al interest rate 11.O$"~ ::JOnthly 
pay.;lcnt $303.60 ::0: 36 ::lOcthz .. 

At!.to cO:ltract datee 1/20/75 with G:·I:\C 
for purchase of 1974 Chevrole~ Vega, 
original co~tr~ct bala~ce $3,000, 
ann~al interest rate lS.q/o monthly 
pay:\ent $105.10 for 36 ::l.Onths .. 

Note dated 2/l7/76 seeured by a Deed 
of 'Xrust, ,·n.t'!l :t::lperial Ba':lJ", original 
note for $40,000, a~ual interest rate 
lO .. O% monthly payment $SSO.OOr Term 
5 years. 

Total 

- 2·-

$ 4,.l91 

s,~so 

lOS 

23,186 , 
$41,432' 
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:cs, ~==O~~~ i~~~ve=:e=ce, i:::ea ~o~=.?=o=i=:o~r 
::.o~c:: i~ t:~c ~~~e;~:c ?::i:l=·i?~l a..~o~t o~ $S5·,'~l5 
a=.c7 c:~ce=~c~ ~ See~:c=i~· AS':ec::c~~ <::lQ D~~C:; o~· 
T~..:zt ::0= ,:> ... o~"" ~.~~-,....- ....... -'"'.--0" .... ~e,...,...~",..·~~e 

~- ~-- ~-~- ~-~ "~-~ -- - ~~- --~ 
~::~o=i~y ~:o= ~~~~ Co~~:~~o~. 

\!~ee: Seet:'o~ 
Coc1e. 

e~~~~~~; doc~~~tz a:c voic 
825 a:-.:1 e5l. 0::; t":l~ ?~:'ic "cr'tili'tic:: 

~h':!' ?:o~sc::: 
• .. :o~lci :.o~ ~c 

Sc~~:ity A;-:ec::c::t ~:l.C :>cco of· 'Z'ru::t 
(l.~-,tc==c to ~nc ?~.lie i~te~e=~-~ 

:cs fo: 
:c: 

5. T~e ::lo:ley, ?=o~rty or labo: to be ~ro<:~::ee or 
~~io ~o= ~y tbe ~ote: herei::. a~tho=lzec is 
=ea:o~~ly =e~~i=~~ for ~~e ~~=?O:e:: ::peeified 
hQro-in, ·,,'::-:.ic:' ~~lX>:::C!':: ar~ .~o-:, i~ ·"hole or 
in ?~=t, :ea~o~~ly e~~=gc~lc to o?Crati~~ 
e,=?<'!::.ses 0: :.neo:c .. 



<.o-,../'!"o,j ... -
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a~':ho=iza-:io~ '~c:c'i:l g:::.::.:C? i.~ =o~"' t:'~ ?·~=?Ose 0= ~r.is· 

?:oe~oei:l;: o~l~" a~e :.:> ::'0: :0' b~ eO:'1::t=-:cO z:.: i~oie~ti~·e r:if' 

t:.=.O~~:; :0 Y.: i:lc:'~'o~ i!l p:occec;.i:lgs :=0: tL~e eete:: .... ::::Z.t"io:l C'~.' 

o ? D E ~ -
:5 

1. !no':l:;~=ial Co=~=.icatio~s Syz-:e::s .. Inc., on. 0:: after 
the e~~eetive ~<:.~e 11e:coZ ane on 0:' ~:o=c Dece::.ber 31. 1~7S,:::.<:y: 

izz".lc =o~= nC"J: p:::o::is:o:y note: i=. the a;S'=eg~te ::>=inei?al a=to":':lt 
not to' $ ,,, L'.?'l &0 .... ~"!....... ...... ""c" ...... , I..,,r. .. _ .... 'J ... .::' .... rpo:;cz ~ .. th'i::. 

S':l~stan.tial1y thc':.a~~ fo:: as -:h.o::;o <:.tt~ehee to the a?plication .. 
2. Ine..:.zt::ia1 Co::.."':'.oie~tio:lS Syste=s, Inc., sh<!ll :ile 

• ..... itb t~c Co::t.-:.i::zio::. a :::e~:t, 0: :epo:ts, OlS re<r.!i:ed ~y Genc:::<ll 

Scctio=. lSO~~) 0.= tbc ~~lie Utilities Code, which fee is $S4. 

-~-
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C0=m1::1onor Robe~ Ba~oV1eh. being 
neeessanly a.b~n~ .. ·. 41<1110~. part1e1pa.to 
1::1 the 41spo$~t1on or. th1s.:proeoe41llg~ ... 

CO::mni3SiO%l,('-l:" Clairo r~ DOd:r1ck. b&~ .. 
l:.&eessa.r!:ly aJ:>·8oz:.t~. <!1er n:oi~1e1l).C.to' 
iz:. tho i!is;posi:tionot th!s. :pr oeood:1::g •. 

. .., , .' 


