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Decision No. 88869 MAY 3 1 .1978_ | @QH@HMAE
‘ BEFORE THE PUBLIC UTILITIES COWMISSION or THE STATE OF'CALIFORNIA ‘

In the Matter of the Application of .

INDUSTRIAL COMMUNICATIONS SYSTEMS, INC. Application No. 57930
a California corporation, for author;zat;on (Filed March 16, 1°78)
to issue evidences of indebtedness and ‘ L
encumbex utility property.

Industrial Coxmunications Systens, Inc., (ICS) recuests
authority to execute and deliver a Security Agreement and a Deed
of Trust, and to issue four promissory notes in the aggregate
principal amount not exceeding $41,422. '

ICS is a public utility radiotelephone'corpozation
which provides two—wa;;moo;le and one-way paging service in portions
of San Bernardino, R;"erSLde, Los Angeles, Orance and San Dmego
Counties. ' ‘

The financial statements of ICS, attached to the-
application as Exhibit A, indicate that gxosseoperating revenues,
and net income for the eleven months ended November 30, 1977}_ L
amounted to $1,495,177 and $165,084, respectively. The balance
sheet at November 30, 1977, is summarized as follows:

Assets ‘ _ | amount
Plant in service (net) - $265,915
Current assets _ 494,357

Othe? assets ‘ 2 ' 4,818

‘Total - $765,090. -
Lzabxl;tzes & Stockholder s’ ' .
Bouity

Long-texrm debt ) : . $ 28,748
Other liabilities | ) 536,723

Common stock - _ C 4,000
Retazned earnings - 195‘619wL

Total | . $765,0907
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The application indicates that ICS obtained long-texm
loans in the aggregate primcipal amount of $56,415, and executed
and delivered a secnrity agreement and a deed of trust without
first requestxng anthorzty from this Commission as requzred by
Sections 825 and 851 of the Public Utilities COde. ICs. :eborts
that the outstanding balance owing'on the not es amounts to
$41,432 as of Novembex 30, 1977. | o

The following tabulatiom, based on data coatained in
evhibits attached to the application, sets _o:tn each promls,o*y
note issued by ICS without COmmzssmon approval Included zn the
tabdulation, is the outstanding balance due on. each note as. of |
Novexber 30, 1977:

Amount.
Descxrintion of Note Outstandine

1. Auto contract dated 7/19/77 with
Imperial Bank for parchase of
1977 Chevrolet, original contract
balance $4,000, annual interest
rate 11.0% monthly payment $120.95
for 36 montis. $ 4,191

Acto coatract dated 4/7/77 secuxed
by a Sec::ity‘Ag:eement with Imperial
Bank for puxchase of 1977 Ca oi’lac,
oricinal coz rac* balance $¢,415

annzal interest rate 11.08% ﬂonthl
payaeat $2038 :O fozr 26 months.

Auto contract dated 1/20/75 with GMAC
foxr purchase ¢f 1974 Chevrole: Veca,
original contract balance $2,000,
annual interest rate 15.4% monthly
payaent $105.10 for 26 months.

Note dated 2/17/76 secuxed by a Deed
of Trust, with Imperial Baak, original
note for $40,000, annual intexest xate
10.0% moathly payment $850 00. Term
5 yeazs.

Total

4
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Dated at San IFranciceo, Calw..y.o::-.:.«.::. ..‘.;. ‘ :3[43 ’
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commissionexrs

Commissioner Robert Batimovich, being
- necessarily absont‘., . 41d mot. participate -
iz the disposition of this proceeding. . -

Commissioncr czaire T .'Dedr* bofas -
aer Claire T, ick, dotag -

i:ecessarily adsent, did mps 'parf:‘:cgfte-“
*= ko dlspositlon of tary Prococdizg.




