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Decision va. 8887‘1 | MAY 5: 1978 ‘ @@ @ MAL

BEFORE  THE PUBLIC UTILITIES COMSSION OF THE.STATE OF: CALIE‘ORN:CA

Aopllcatn.on of - §AN -DIEGO" GAS- &* 'ELECTRIC Aan

COMPANY,  to) issue and sell not exceeding. r'-;,Application-'.No. 57964'
500,000 shares of its Common Stock, $S (Filed-Maxeh 31, 1978)
par value,. under The Savmgs Plan O ) e e
Appl:.cant.

i s

RO OB INION

San Diecgo Gas: & Electric"rCompanys.‘_'(SDG&E). .seeks authority

- to.issue and sell not: excecd:i.rig 500,000 shares. of:its” $$“par"*value
coomon: stock in accordance with: The: Sav:.ng& Plan (’P:Lan) des:ggned
- fox* l‘ts &mployees.l/ LT SR DLV Lo mbounlland

: " pnder the Plan,’ ‘employees may: elect to- contx:.oute a’t
spee:.fn.c percentage: of theixr” compenoat:.on o 2 trustee for
purchase" of common stock. SDG&E's contribution to the Plan is
an- amoant: equ:.valent to one-half of- tne emp‘.l.oyees aggregate
basic contr:.but:.ons per quaa:"‘er, less f.orfe:.tures.. Tne txustee -
purchaees the common stock from SDG&E at the ~average °§. t}ze ‘
h:.ghest and lowest prices. for tb.e eompany s eommon _.tock on the
New York Stock Zxchange on the purchase- date.’ : The:. company est:.matcs
that 500,000 shares would.be sufficient. to- meet the. requ:.xements -

of the Plan. for a’ per:.od of. at: least one year. LTI

$8, OOO 000 £rom the’ proposed sale to re:unburse ltS treasu:y for
_ capa.tal expend:.tures, the un::e:.mbursedﬂ port:.on of Whieh™ amounted
”.to $49, 409 095 ‘as” of February 28, l978;a/ 7=~f’“f~ww-"

. 1 Common stock was last authorized pursuant to the Plax by

Decision No. 85245 dated December 16 1975 in Appl:.cat:.on
No. 56080.

2/ SDGSE"'s cormon stock closed at 15—1/8 on Mz.y 3 1978.
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SDRE s capk t:xl, *a:t:;os ox' Dece:ﬁoer’?ﬂ:,xmﬂﬂ'an& -5 A
Cadjusted on: apro: forma basiziaxe: summarsized as: followsssill
Coupornent - Dccemi:ev:- 31,, 1977‘ . ZXo: Forma -
T Pizstimertcage bonds RN SRR
Debentures. . . 2
Othex long-term: @bt
Preferred and -
Commorr stock equity
'rota-l;

S - Ther pro. fommar xacios: i the: foregoing: s *‘u:nnm.y :eﬂ:ect
the common: stock: issce: proposed heredm and an: addi tonals 500, 000"
srares: of commor: stock: whlch:, SDGEE seeks: aruthom..ty Tos kssues in
Apolication No- 57962 £iled March 3L. IS7§ in connectiom with:its
Dividend: Redinvestment: Rlan. . The: following: :x.ssues-ram:ho::.z&d: ’
pc:em.ously I 1978 by ther Comnission: are also. includeds: -

..,000,.00& shares- of. urerference. s-...och sol&* im SZG,.SOO ,000
Maxch Decision Neo.. 88474, aa.ted Eebrua.ry T .
1978. ::r:l&pp...zcat::om No; 57740‘ e

2,500,000 shares. of commom steck T T . 37,000,000
" Dec:.:s:.om No. 88611, ‘dated Ma:ch 23; 3.97'8,
- in: Application: No.. 57866

b
AT

First yort.gage “Bonds; ‘Series K- dne 20087 | 50 .,000 000~
Decision No.. 88612, dated; March:. 2L, 1978 mel i s
:.n: Apphcata.ora \o- 578’71 . .

- ~i ot N e e

'rhcr ‘h.:xancc Da.v:.sa.on conc:luaes .hat t.‘he _p::oposei mJ.e

N A-q Jw DR VAR

o£ common stock :.s app::oorzate unde:r the c:.rcumstatxces.. Ther

P
PTG e s W an..&-wro.)

0pe-atn.cns D:.v:.s:.on na.s re.vlewea.. the appl:.catzon and c_:oncm:s w:x.t.'b:
this conclusion. ' | |
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After consideration the Commission £inds that:

The proposed stock would be :ﬁq;':-;;a PLOPCE DLIPOSC.

~ Applicant has need 'f£or ‘external -funds “for ‘the

. purpose set forth. in this proceccing..: «-: . ...
The' Savings ‘Plan would ‘net be adverse to the:
°ublz'c mterc“ B S ST O B AT
The moncy, oroperty or labor to be procuzed ox™’

- PRaLld for by the stock herein authorized :.,r
*casonably required for ‘-‘*e m.:posc spocified

herein, which - 'wurpose‘is . not, in-whole' oxr »:.n' e
part, reasomably chargeable to operating ... .. .o

cxt:cnsc., ox ..o incomc. ) i ) }

L

S Thc x¢ is no mom opnos..::.o“ a..d tncrc is5 .no. *'ea...on, to.
dclay gx:mt:.ng Lhe relicf reguested.  On thc ba.s:..., «o"' the ‘orego:.ng
“md..ngs we- concludc that the ampl:..cat...on shoz..ld be g-::a.m:ed. el

[N »a
L7 s

A publ:.c hcar..ng 13 N0t NCCeSSATY - T - R TN PR
. .In issging .our oxder, hc*c:.n, we placc appl:.cant au.c’. -~LLS -
sharchdlders on. not:.cc that we. do not regard ...he mxnbo.. of.~ sh:u:'es-
outstanding, the total par value of thc shaxes nor the dzv:.dends~-»—
Pald as measuring the:returm applicant should bo a:.lowed~ to eam
on its dinvestment. in nlant, -and that the author:.zatz.on .'here:.n e
granted is not to be construed as 3;£finding.of the value of
appl..cen s\ s‘t'.ock O Propertices nox.-as nd:x.cat.:we 0% amomto to be
included in proceed:mgs for the dcter:n...nat:z.on of ,x..st andh ::easonable

rates.
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Q@ RDER i Lo v

IT IS ORDERED that- T R

1. San Diego .Gus & Electric -Company: xay issue and: sell
not exceeding 500, 000 ‘Shards "of 'its common Trock) éiilis‘“ﬁa’ntially
in accordance, with The:-Savings Plan and, the Trust Agrecment 50T e
forth in Exhibits E and ¥, respectively, -attacied for- the \
application.. .o -ous o R R T R SN

2. San :):.cgo Gns & Elcctr:.c" Ccmpa.ny ..ball a:::plv £he net
proceeds from the. salc of stock hc::c:.n author;iédA 'to .he nurposc
set forth in the arml:.ca Som. e ‘ .

3. On or nefore the tweaty-~ :.ft.h aay o... the ‘mont.b. ..ollwzz."xg
cach quartcér in whidh'a portion -of ‘such ‘stock Es :..,sucd " san D:.ego
Gas & Electric Company Shall f:...c with the COMZ.*‘SIO“: F ...mmaxy
showing the total number of- sh¥res issued under theé- .:mthor:.ty
herein granted, the gross proceeds’ rcce:wcd, and tnc expcn.,ef'
incurred in' commection with' the ‘Issud 'a:zd- salc of‘-'-thc' common .
stock. - These f:.l::.ngs .hal:r be invliew of reports under” Gmcral
Ordcr }00‘- ‘24_3. ol T S TN e IR KA N 1;_.'.;'"‘.Z.L)‘,‘.'1,.u, L

4. This order shall bocome ¢ffective ‘when San'Diegd' G5 &
Electric Company ‘has paid the fee nresc*:.bec by'-Section:: 1904“4-‘!-
of the Public Utilitics ‘Code,: which fee Ls $9,00057 07 » e

Dated at Sanm "E‘ranc:.sco, Ca‘*:.foma. :hz...wf": a7
of b MAY e o L 1978,

: Csz.ssa.oncrs o
Commissioner Robert Batinovich,: being .
aecessarily absent, 4id nof. participato
in the disposition or thi.. procoedins-‘

Commissioner Clafva T.: Dedrick boms"?”‘_.:‘
zecessarily abrent. did not participate
L2 the dispositlioz of this procecdizg.




