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Application·o£ ~·'-DIEGO~;GAS~&~ELECTRIC ) ':, ... ~,; ,;:~ .......... ' 
COMPANY .. , to: issue and se·ll" .not exeeedinq" ",Appli-eation7.No. 57964-
500,000 ~es of its Common Stock,. $S ) (Fi1ed:'Mareh 31, 1978) 
par val.ue~~ under 1'b,e Savings plan of ;:' .. : ) '. 
Applicant. ) '.', ,,~/:,:~~,,' ,;' .' 

.', .', . ..;:." .. ).~': .. ." ,:.:.::.>~ ... .";.f,'~ ~>~~~,I~.:< 
'..,'~' ,';,~" ,.,"',' ',," ~'>' .::'.... ;,",:', "'.~I.':-'~'" 

, f' .... ,' ... 

. ,' , "I ~ ,.,~ 

San Diego Gas:« Eleetric'·Company.·, {SDG&E) .. secks authority 

to. issue: and'sell not:, exeecding,SOO:,OOO' shareS ·of:;i ts:': .$S::par"value 
common:, stoekin'~ 'accordance" 'witJ:i; '!he .. savings::' ,Plan:':~" (Plan) ~;,;desi9D.ed 

for: ~ts::emI>loyees.1/; , ':~, ·,·, .. :i, ,-: ... r., :.'.. • :"~'. '.t.; .. ; :-.:.-,:,:".: .:' .. :~, 

:: ,.... ':,' " under the p.lan~:: ~ployees may- elect "to:' contribute.:;:a; -N' 

specific~ percentage: of their: -comPens'a tionto a,trustee::~,for':' .. .:;: ~, 

purchase",of common stock. SDG&E's contril>ution to the p.lan is 

an~ amoiimt~ e<;:u.iyalen.t~, to:<>ne-'half::·o;.the:~p1:oyees'"·aggrega te 
basic contributi~lls' "Pe·; qu~er,~"~~~~:,~?~f~~~~~~;.· ';Til~:~' trusi".ee 

I . 

pur~ses" the canmon stock. from SDG&E a:t the aver~~~~~. t~· .. " ~ <'. ~ .', :., .'"":.1::','" ,,;~~.:~.''''' .. ' .. '':.~ ,,:<:', :.:~,,'~.:,_, ",',,' : .. :~' .. ,' . .. ),).'1""": ""'~' " 
hi9hes t · and lowest., price!l.£or .. , the. com~y:' S c:anmonstock '. on the' 
New York Stock ~chanie ~~"ee ;~6ha~~",d~te:.;:'·.~~~;~c6~~y estimates 
that SOO, 000, shares woul.d,. be sufficient. to. .. meet the .. requirements .. ~" ........ ~ . ,- .... , ~'" "'., .... " .... ".~.,.,.".'" ~,~ .. ,,' .. '~ . .,... "-"""""",' 

o£ the plan for a:;Periocf of. 'at' lea.st;· one:':year~.·'· ,.~ ,:.~: ;.':' ,.::: 
~ SDG&E plans to use the' '~:~~im:a:t~d' ri~t"pr~~e(l~:'; of 

$8, 000 ~ 000' 'fran "th~" pro¢:sc·dsaie::·to r~~urse' its'"b:easury for 

capib.l '~ditur~s~:' the'; uru;eimb~sed~;~rtioo:: ~f"~hiclP :am~u:c:~ed 
'.- ~o.$4"9;~409 ,;095as:'~f February:: 2i;j"197S21 . ~V:: . .: •.. '.:". <~ ::'v;;.~ :~,; .. ;:~:: . 

. :', ~> : ' .. ;' .;: .. : :.. ~~ ,:"':'.'() :':0'<1 ,~',~ .. I~ "," :~: 

!I. Common stock was la'st authorized pursuant to :the Plan by. 
Deeis:.on No.. 85245 dated December 16, 1975 in: :a.pplication 
No. 560SO. . ' " 

~ SDG&E's common stock close~ at 15-1/8 on May 3, 197~~ 

',. -- --1 -



;"".- j" . ~ :: ""! 10 ~ ... :' ~,.....~t;:"~,-: ~.', ~ ,~'" '\ ':, .. ," 
SDG&:E • 'S' c:apibl ~ati'OS: o:r.' D~~~J:9.:Z:77 al::t¢ a;s:; 

. . aC'jnstcCF ~c:: 'p:6:.-:Eo:c:Ja l::>asi'=::'a:r~,: $t)'I'T!'!'Oarized: :a:s:. fo~;··;· :.:: .' . 

Component.· ,., Dece:mDer:3'J:" "J:.9..Tr. '., l?:eO': F'~ ~ .. " . 
.. ,',. " ~'. '.: ;. ". ,,' ',. . .. 

. ' '.'Fd.,:,S:t,.,mortgase bonas',:: :<.:~ ·:'4Z:..S%:"'., ::.·t,,:: ·,'.4:~;:~Y:',.::,\ 
,,', ~'b:a:e,s:.::, :,~ ;.; ,>.;,'~.:;:; :::.2:...:2':'::".~ ..",:;;'2!;;.;~'(';~'~'., .. ~: 

Otherlong:-term·: c!.ebt. :: .:~ .. ' 4=..;.$:"';' ,;:.>:':'_:' -:;':"i",~.~~;:,: .. :~i,· :.', ".~ 
P.:::e:Cl::t:e:e. <:ald' .~ - :.~/:~:/,~~ ; .. :7' 
pre:f"e~ s.tOck..:..._ .... ,'" ___ .. _ .. _ .... !6:.3:_ ........ _._._ ," ._.,," J:.fi:."...T---:-__ .. __ ........ _e .. 

Commort stock· e¢ty ~....J: 3'4':..8'.;., . 

Tota·L . "', "" . .' -; !O<r....gz:; IOcr .. J»; . 
. "' ... .,. 

. 1'1:.0;, pl:o:; £ox:ma:.. raCosi ill: tl:te:fo:r:egoiIl:(J~ .sxnmna:I:y re:EI:~ 
. . 

. tJlc:::camnon:..s:t:oek issr:~ proposed. ,herein::; and: an·ad:d:ition~;so:o', ... ,aoo:' 
s~ of·~. s:toc:k:-:"..ih±c-h:. SDG&E, .seeks.:: ·aro.th-orl.:ty .:to:;;iss;o.et· .. in~:, 

A-ppllc:ation: ~O'_ S79S'Z: fileC'. March: 3l..,.. !9:7a:·in:. eonnec::t::ioxt.:~~':±'t:s . 

Div.:teend> Reinve:s:t:ment: ~._ ; 'rbe:.f?Ilowi:c.9?: issues a~or:tzed5. 

pz:mri~S'1Y:',' m .. 1,97.S" .by' ,the:;· COJtI2lti:ssion:aJ:e. .a!:SQ-) .. inc-I~":;:; .':~:" ~." < 
.. -.,.,/. " .. :-:.<,:. ,rssQe·<., .•. ~: ... ;.~~<.~ '>:''::':'' :'.:'!.:':.~' : .. Alnoun:t:.:; 

: .:: :t,.ooo.·,.O,O.Q.;; .slla.rc&::¢£.pl:e'fe::ence..stock; so~ .i:r..: ... $Z~,.s.o.O;~O.O:~ 
. Ma:r.:c:h. ~.....s£on No~_ 8:84.74, da.ted: Febr:u.a:ry -,:, ... , ' . 

. " 1:9-78;. m:: AWli"'c:ati-o:c:: NO'" _ S:774(J":: ~, ...... ... :. " .. ~ .. ;' ~~:.:;::- :':'.',' 

. "Z,.m:"oud·· s~; of' c:~~,. ~~k ::: . .. ,'~" ·····.ri~,(}OO~':oOo.· 
.... r>eC:±s:Z:on:NCi~ :SS6·:t::t/da-ted. Mal:ch ll',"l97S>' :..; ..... :: .. ' .;;., 

.:." in:,App-licat~on-No:_.:,.5-7.8:66-.: ::,.'~' .. " '. ' ... ' .... ;.' .... :. , ... ,' 

First:. M:>rtSase":BOlleS; :···serieS:: R-~::~' ';20.08" .::): . SO:~OO~-"OO~ 
De<::l.Sl.;on No:...;,.,SS61.2, da:tee~ March. 2!::,::~l9-7S:" .. : .. : .... : .·;: .. '>~;::x< .. ; :. -::. 

>. ~.A.~:;f?a~~~~7':;.S?~~:.:.:: .:~,.; '::"'~ ::" ..... ~.:. :".;/:<.':; 
. . _ ",..'l'h~ Fi..~anc:e .Di ~isioll. ~d,~d~~ ... tb.at .. _the.,l?;z:opc;>se<t;sa:le· 

of. c:~~~'. s~~< i;·.~Pp~~p~;-at~:.~~de~ '~e~ cir~~~~; :~ Th~~:"~' 
., ......... , __ . ...J:".~ •• ~',..", ..... 1_';' .... "','~"''--'''''' "".",\~,._ J_" .... , .. ~. ~_ ., .... > ... ,1,."" .J~ ... -.I \I .. I., .. ·.,'\.P •. ,~ .• ~ ... ; .•.. ·\,~, .. ~." ''"' ....... ~,;~'''',~ • .,."J 

ope:a:eicns Divisioll h~s~~ :rcv.iewed., the.applicationan~c:on~'· :.,.ritb:. 
, '.<."",I~" \ ,~. _. • 1,:'-"" .~ ~\"",,,-+ ,,..,. ...... ;, ...... -" .;,-.-, ,,:- r,,~ \..,. ',: '" \ ,: \W"I.~.! ':~, ,,:-::~,,~. ',';;,~ 

this conclusion. -

!",,' . 
". ';',,' .. ,'. 
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A*S79~ hn 

After considcra tion"t..'lie _:.CO::::iission finds ' that: 

1. The proposed stock would be .fo:·apr.opcr ~sc .. 
• ,.'. c· '. w, '~.'" .,"'. .,~ .. I ',.. ,', ._.; • 

'-2.. Applican.t~ has· neee:for ~e:<tc'rnal ·f'llIles·for,'::t.he'\~~ 
J?urpose ,s~t ,fo:c~, in.: ~s:~~~ei~9 ... ·. " . '. ",:,: ':: .. : :>~ ... ':. :'; 

4. 

The' Savi..'"lg~:Pl~' would::iotbC:advcrse,' 'to; ·'the·~~: .:..:' , .... ~'. 
?~lic intere.~. . . _ .... ' . '~ . .,',: : ... :: ~ .. ~: ,::',: .~ .. '~.~;~~ 

'!'he money, property or labor to be procu:ed or~'-
?3id· .:for .by; the,~.s.tock, hc~~"'l.:~~thor~,zed,~ ,.'::>: 
:::,c~sonably rcqul.ree for ~c purpOse specified' 
herci.."'l', which;:1:)~se···:is:, nOot; in:'whole·~ or'-in'I~~: .. :.. 
part, reasonabiy enar9cable toooerating ... ,. 
cX'OCnscs or to income. . , . ' ... ,.. .' , .. '. " ... ' 
." ,".~. ... ' ..... """, < ~ ...... ", • ..... r·,. . ... ~::"./~ .... 'j~:" ::.::::' 

... ~ 1 

, The:::,c..is .no )alOWl:l.op'Oosi . .'t.ion .. a!lc t'hcJ:cis "no .:ca.son. to . 
• 1 , ...' ',,' <.. •. _.. • ... . . '. .......... _ .. ,. ,"" u '." • ., ~ ,.: .'. • ... ' ......... • • ". ...... ',~. '''' .... ' ••• ' _. ,~ ..... ;. ." j'" 

d 1 t . ..~ l' 4! - d· 0 th ~ 4! tJl ~ .. c ay. s:r,~ ~g, ,;;ne·r~. ,.l.5~"', J;e~ .. e .. ' ~....~ .:. . c... '''."' ~<.o~ .;. ,._c ... ,--:!=!.~~~g0J..1'19 

fi:l.din~s, .~~: .. <;C)nel.udc that 'the, .~p~~i~a.t,i~n. ~?~4- ¥-.. :~~~~d: ;:..:, .. ~::~ :., 

A public ;hc.~in9:.,i$ .. not, :r..c.c.c.ssary,~ ... ,~.. ... ::~::).:<::.· ,:>:.~' ; .. _~.:.> '.~, .. <:,,' .. ' 

.In is.s.ui:ls .(?w:', oreer".hcr,cin,. we, .pl~C:'; .. :a.pp.li~.an1::: a,..~~:;:;:CS;.:: 
shareholders on: no~icc ... tha.t, w.e .. don.ot,.r~ard. ~o .n~r" ~o£.' shax:c:$-" 

outstandi."'l.g, the total par value of the shares nor the.. ~di~~e.."'l.ds;.:< 

paid as. measuring. thc.· .. rc-:u....""n;.applicant· .. z'hould, bc:,'all~oe~ to ~carn 

on its "investment "in 'Olant,- ·~nd. ~"'at the authoriz'lti-o:lo';bel:ein. ".d,. 
+.' •• '. _ ' • ~. ~ , , .', • _, •. _ ' .... ,\'" H • ,,"" "I, 

granted is not to J~e;c:on~t:r\:.e.c.. as, ,,<1: .. findi:tg ;o=:~~t..",c:;~~e:::.~f:,,·:; 

appl:ica::t·~l~~k.o:::, p::opcr.tiC's.~n~::; ,.:;1.5: :indica:e.iy~ ~of.:a:n~unts .. to be· 

included in proceedings ~or the dcte:r:ninati~n,'o,£' j,ust an'dA;z:easonab:le 
rates. 

_._,--._ ............... -......... -,-- ..... ---...... .,"- --. -~ --.. --... ". .... .... . 
:.~,:;. ::)~'.~:'~ .... " '-.' .. ";'.:<; 

- ""l"'~"C ..... ·'10····~., .... .... ,...,"c·;, -" .... ).~-.,. .... ,..r.". .. ~-,-' 111 ..... ""- ,. .. _w_ ......... ",'M f_· • ....... _ • ........ ~~~-." ...... -...J 

o:.cq!:)l:'l'1~' :oC! ~!Zl ., J";:~"l:':;CC ;:·":.!.~;~~:~·~~J"ljn 

.. :~=!!lo~~o-:c: ~!::'..: ~Q ::.o!: !;:.::,c:\:l~ '):!..J ::-.:l 

~'.~!f:l~ .;~''':~b·.<~ 17 
,.:: ... ~~:~~.~~~~,,-: ;'0:: ~:,:;~ 

. ~.~... " .. ...... _.~,J _'.. , 
'""', ,.-

.... ,~ . ," 
~ ' .. 

' . 
'--", .. ', " , 

........ .,,-,---.. --.~. 
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A.579~ 1:m 

. ,~.. ... J',::.: .~, ,.\ 

~ '-00' ',,,, ... ,/ 

1. $an' :Diego ;G;l,s.-:.& .Elcetric·COt!l~y: n'..<ly i,SsuC:,an9": seU 
not exceeding 5001 000 'zha:cs':6f 'its' com.~oli·.'·Stoc:k, 'sUl:)Stantially 

, . 

i.." accorc1~c:e .. wi tho Tho: .$ayi...."gs ::~lan, .. and: 'the .... ~~~: ,A<;reement~s¢'C ___ 
forth i:l EXhibits E <:me'S, respectively, ,attaC'hea; £;,:t.'he: 
applJ.cOltl.On., .~ ",::":::: ~,.' '".' :,'" .' .::·'<,;.·;:.i:'~I~; ." 

2. $a::l. Dicgo:<;:is::&; 'E1eet..~c canp=,y·'shaJ.:l -:~plv;thc nco; •. 
, "-.~"'-' ,", .... '". , ...... '" _,",r- ," "~ ."., .. " .-..... ,' " (' ,-. "1 "',~·'I·".'"I-

proceeds from ·,th~ .. salc··,.cf·: _st~k:'·hC=~U;,,;aU:thor;i~e(r.t~ ~.&, purpose 
set forth in th.eat)~l.ii:£a~ion·. ,'" .. " ....... ::,~,:.:(:.-: ,.:'::;:,:.;, 

... ... • " .~: "~': :'.::.. ..... '"I': -:: ... ~> ~~'l ": :_.~ :.~~>(;>~.:) 
s. on or before the twcn~y-fi.:t.."'l, day o~ the month followinq 

• .... ,"" • - ,,' ., ... ~'. ... _, _j "'.' .... I,' ,", ..... " ,", ,', • '~:'" ,' ... '''\ 

eaeh ~~cX in 'whic."l:'· a 1'QrtJ.OD:' "o=suc:h . stock "is' i'.~sued,;' san Die90 
Gas"& ';Electrie ':c~y 'shati: fi:lc'Wi'tli,·:tbe·com:iiiss±'on:' ;a:: ::su:im;a~:::)'" 
S!lowingt.hc 'total n~r o:"sharci'::'scUe'e :~dcr-':the::~th6riti",··:,:·:·~;:.: 
herein granted; the gross ?roeoedS:':r6oeived /:~d' .. the' ,(;xpci~:: ,.::: .', 

incurred i..~:eOnneetion witb:' tnC-:.::E:ssuc~ 'a..'"id> sale :ofithe: eOlnx:ton 
s-eoek. 'T".o.esc':filings s'hal!:',1:)e:'in ':lieu of··=epO:ts;,'uri(9.¢r"::~l:;': 
Ordcr~No.;"24-B~' '~: '; .::-:',;. ,:'.' " .':::':'':' .:,<;:.r?, ... :;>.~:::'.::"·~':'::: 

., .... '4 .;,... This ,order shall:' bci.:om¢,e!!ec:tivc 'when ~n:':oiego~Ga:s :i(. ;:,';" 

Electric ';com-oany' ·bas·' -oaid' the: foo"'Orcscr:i1xx1,'':ov:''Seeti'on: :'l-9~;'~ .':, .-:: . - . -0: the PublieUtiXitics·Coec>· which' !oe';l:S;:$9·,OCO~:~:'·:":~,;.: .::::';:::'" 

" :,:Da·tcd;"at'Sa:n:':PrA."'lc.isco';·'·Califor:lia.:," ~is~-:;:,:·:3tit:>;eay:::::::,~:; 

-of,':·" "MAY: :. :;.;: 19-78:~~ .,:,' '. :.'>.:... . , '.'.: ;,': ,I •... . <'·,:'-:C·.::qt::,'::' ;~<':j:": ,:: :.':: .~ 

v' 

Ula __ 1. Aa" ,==,.,: , 1= -1'1" .: i~~~~ 
~~­.-~~ 

- -4 -

~, < ~. • t.',,' .. ,' II. "'I, '" ,~ , , 

------------------~--~----- ... . Commissioners'-., .'. .'. 
Co::am1sS1otlcr8obert .. Ba:t:1n0v::Lch,: :~~:'e ." 
neeeszar11y absent.. <114· ·not.' ~e1:pe:t.o 
1n 'the dispoS1 UOll o~ 'th1!;.>pX'Ocoo~: 
CO:=issionor Clah-';' '! .. Dedriek."bO~~: 
~ocess~r!ly ab~en~. d~d not ~!~!~~ 
~ tho dls~s!-;!.o::. o~ . 'this. ;proeoed!:g. 


