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Decision No. 88917 MAr 31 1978 __ @RU@HNAE’
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In the Matter of the Abbln.cat:.on of ”) S e me R e s
SFO AIRPORIER, .INC., for: anthor:.ty b ¥ - Application No. 57925
to issue stock, pursuant to. Section. (.T:‘..led Farch .15, .:1978) ..
818-0f the Publ:.c Ut:.l:.tzes Code.” y oo ’
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.= §FO- Aixporter, In'ci.‘;":‘ S(SFO)--‘ as Catlifornia' ‘cozporation; -7
seeks asthority to issue 10,000 shares of itsicapital’stock. o 571:
- SFO" ope:’ates “pursuant to.a pa'ssenger”‘ sﬁage" ‘cbrlsoration“““ .

in Application No. 51.‘730, which ,certn.f:.cate wa's: tz:a.nsfe;:red to
it under: anthority. granted by DecisiontNol: 87881, dated’ i: =l .
September: 20,1977, in Application No.' 57482.° The'certificatel -
authorizes the transportation-of passengers, baggage”and< express
‘between” the San Francisco Internmational-Airport, . San’ Jose:l wo.l. .Y
MumicipaliAirport, - the cities of- San Francisco,~0akland and - &
“Berkeley and intermediate points.-'SFO alsoroperates assax=i i .
" Class "A” Charter-Party Carrier:of Passengers:uhder a’certificated
issued to it by the- Commission:in  File:NoI:TCP<L04=ALT-2rI _;,«_3{;- Lo

tiei- As of November 30, 1977 ther comorat:'.on“‘reports as 5ets
and: liabilities-ast followss: ouwulvot Wi DL : e

Assets

- Current assetsinil oo $IL43 198 =nit X
Investment in new. A:.@orte: .. 1,307
Operating equ:.pment‘ T 21 926"
Franchn.se and pemts 905000" '

o Totall - §256, 431,
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: Current~ l::.ab:.l::.tzes e DT

Capital~ stoc:c—sx..bscr:xbed"’ e :
and uwnissued LUIRTIL U100 OOOﬂ

Retained earnings (845366)

Total $256,431
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There :Ls no known oppos:.tlon anc‘z there :.s no’ raason to
delay gra.nt::.ng the relies requcsteé. ‘ On. the bas:x.s of the foregomg
£indings we conclude that the appl:.cé;:.on _shoulé be granted* -

A publ:.c‘hear:.ng is not’ necessary FEET T “ e

SPO is placed on notice that oPerat.we'r:.ghts--as*such,
4o not’const:.gg}g »a. class of property which may be capitalized ox
used 2s; a;. ~element” of‘value in rate. fixing for any amount of

_.money, :13 f?f:cfﬁi ﬁ& vthf‘tﬁcftgmlly paid to the State as the
cons:.dera.t:.on for the gra.m: of such rights. Aside from their
purclympemss:.vef aspect,...such r:.ghts extend to the holder a full

o:: parta.al :nonopoly of. a class of business. This monopoly feature

not in any z:espect limited as to the number of r:.ghts which may
be ‘ghven. -
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1. SFO Airporter, Inc., on or after the effe ve‘fda\ St
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hereof, may issue not exceeding 10,000 shaxcﬂ of~1ts no——@rwalue-’f
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capital stock in the manner and for the purpow.veotwfomh-m"f
application. ‘
2. SFO Airporter, Inc. sb.al:!. £ile with the comm:.sm.on a
report, or reports, as required by General Ordexr 24-B, wh.:.c:h
order, insofar as applicable, is hereby made a part of this order.




