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Decision No. 
89032 JUN 2 7 1~78 

,(ffi~~ (ill~~i\[ 
BEFORE THE· PUBLIC 'O'rILI'I'IES COMMISSION OF THE S'I'AXE OF CALIFOmIA 

In the Matter of the Application ) 
of: ) 

) 
PROJECT EQUITIES, INC., a Califor-) 
nia corporation, to merge into ) 
i ts·elf PULMOR TANK LINES, INC., a ) 
California corporation and trans- ) 
fer certificate of public conven- ) 
ience and necessi~ to operate as ) 
a petroleum irregular route ) 
carrier in the State of california} 

o PIN ION -----..- ..... 

Application No. 57926 
(Filed March 13, 1978} 

Project Equities, Inc. (Project), a california corporation, 
seeks authority to merge and transfer into itself its wholly owne& 
subsidiary, Fulmor Tank Lines (Fulmor), a Califo·rnia corporation, 
which holds a petroleum irregular route carrier certificate ~f public 
convenience and necessity. The certificate was granted by ~cision 

S7S·14 dated September 7, 1977 in Application 5729'2. 
Pulmor desires to dissolve its corporate status by merging' 

into Project and becoming a division thereof. Project has the neces
sar.! experienced management and sufficient financial and equipment 
resources to carl;y on an adequate and efficient service to the public 
at existing rate levels _ It is alleged that the proposed transaction 
will not have an adverse effect on either the publie generally or upon 
other carriers. Project's balance sheet of Deceml:>er 31, 1976 shows a 
net worth of $3,218,524. 

Notice of the filing of the application appeared in the 
Commissionts Daily Calendar of March 16, 1975. No protests have been' 
received. In the past Project has indicated that it. was affiliated 
with several business enterprises by reason of common ewlnership. Th.e 
appropriate alter ~9'0 restriction will be included on' the certificate 
to reflect these affiliations. 

After consideration the cownission finds that: 
1. The proposed' 1X\erger and transfer WOuld" not be adverse to' 

the public interest. 
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~ 2. The applicants should be granted a deviation from the 
Commission's Rules of Practice and Procedure which require wide dis
semination of the application. 

The Commission concludes that the application should be 
granted as set forth in the ensuing order. A public hearing is not 
necessary. The order which follows will provide for, in the event 
the merge::, and transfer are completed, the revocation of the cer
tificate presently held byPulmor Tank Lines, Inc~, and the issuance 
of an in-lieu certificate in appendix form to Project Equities, Inc., 
a California corporation. 

Project Equities, Inc. is placed on notice that operating 
rights, as such, do not constitute a class of property which may be 
capitalized or used as an element of value in rate fixing for any 
amount of money in excess of that originally paid to the State as 
consideration for the grant of such rights. Aside from their purely 
permissive aspect, such rights extend to the holder a full or partial 
monopoly of a class of business. This monopoly feature ~ay be moeified 
or cancelled at ~y time by the State which is not in ~y respect 
limited as to the number of rights which may be given. 

OR OE: R 

1. Pulmor Tank Lines, Inc., a California corporation, may merge 
into, and transfer the operative rights referred to in the application,' 
to Project Equities, Inc., a California corporation. This authoriza
tion shall expire if not exercised by December 31, 1978, or within 
such additional t~c as may be authorized by the Commission. 

2. Within thirty days of the transfer, project' shall file with 
the Commission a written acceptance of the certificate and a true copy 
of the merger agreement or other instrument of transfer. 

3. Project shall amend or reissue the tariffs on file with the 
Commission, nazning rates and rules governing the petroleum irregular 
route carrier operations transferred to show that i~has adopted or 
establishe<:l,. as its own, the rates and rules .• ' The tariff filings 
shall' be made effeetive not earlier than five days after the effective 
date of this order on not less than five' days" notice to- theComIUssion 
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and the public, and the effective date of the tariff filings shall be 
concurrent with the transfer. The tariff filings made pursuant to this 
order shall comply in all respects with .the regulations governing the 
construction and filing of tariffs set forth in the Commission I' s 
General Order SO-Series. Failure to comply with the provisions of 
General Order SO-Series may result in cancellation of the operating 
authority granted by this decision. 

4. In the event the transfer authorized in paragraph 1 is com
pleted, effective concurrently with ti1e effective date of the tariff 
filings required by paragraph 3, a certificate of public ,convenience 
and necessity .is granted to Project Equities, Inc .. , a Califo'rnia cor
poration, authorizing it to operate as a petroleum. irreg-ular route 
carrier, as defined in Section 214 of the Public Utilities Code, between 
the points set forth in Appendix A attached hereto and made a part 
hereof. 

5. The certificate of public convenience and necessity granted 
by Decision S78l4, is revoked effective c"ncurrently with the effective 
date of the tariff fi:lings required by par~gra,ph 3. 

6. Project shall comply with the safety rules administered by 
the California Highway Patrol and the insurance requirements of the 
Commission t s General Order lOO-Series. 

7. Project shall maintain its accounting records on a calendar 
year basis in conformance with the applicable Uniform System of Accounts 
or Chart of Accounts as prescribed or adopted by this CommiSSion and 
shall file with the Commission, on or before- April 30 of each. year, 
an annual report of, its operations in such form, content and number 
of copies as the Commission, frolTl, time to time, shall prescribe. 

8. Proj ect shall comply with the requirements. o·f the Commission's 
General Order S4-Series for the transportation of collect on delive~ 
shipments. If Project elects not to transport collect on delivery 
shipments, it shall make the appropriate tariff filings as required 
by the General Order. 

9. Th.e applicants are granted a deviation from the Commission's 
Rules of Practice and Procedure to the extent. indicated in. Finding ···2 
of· this decision. 
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e. 
The effective date of this order shall be thirty days 

after the date hereof. 
Dated at &n Fra.n~ , California, this .1: 2 cl-

day of JUNE '4 , 1978. 



Appendix A PROJECT EQUITIES, INC. 
ea California corporation) 

Original P~9'e 1 

Proj ect Equities, Inc., by the certificate o,f publl.c 
convenience and necessity, granted by the decision noted in the 
margin, is authorized to conduct operations as a petroleumi.rrcgular 
route carrier, as defined in Section 214 of the Public Utilities. 
Code, for the transportation of petroleum and petroleum p:r::oducts 
in tMk trucks and tank trailers between all points and places in' 
the State of california. 

RESTRICTIONS: 

Whenever Project Equities, Inc., engages other carriers 
for the transportation of property of Project Equit.ies, 
Inc., Lerner Oil Co., Inc., Lavic Stone, a corporation, 
Pauler Inc., Fuel Supply Co., Inc., or Deloil, Inc., or 
subsidiaries or affiliates thereof, or customers, or sup
pliers of said corporatioI'lS, Project Equities, Inc. 
shall not pay such other carriers rates and charges less 
than the rates and charges published in Project Equities, 
Inc.Ys tariffs on file with this Commission. 

Transportation of waste materials under this certifi.cate 
is subject to obtaining and maintaining a valid regis~ 
tration certificate as a hauler of liquid waste from the 
State Water Resources Control Board. 

(END OF APPENDIX) 

Issued by california Public Utilities commission. 

Decision _.....:S9:::=..:::0:.332c;J::S~· __ , Application 5792 G .. 


