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Decision No. 
89UO J111. 2 !' iq78 

BEFORE THE PUBLIC UTILITIES COMMISSIO~ OF THE STATE OF CALIFO~IA 

In the Matter of the Application of 
CALIFORNIA WATER SERVICE COMPANY, 
a corporation, for an order author­
izing it to increase rates charged 
for water service in the Salinas 
t>istrict. 

) 

) Application No. 57330 
) (Filed Y~y 23~ 1977, amended 
J June 1, 1977 a."'lQ August 31, 1977) 
) 
) 

---------------------------------) 
McCutchen, Doyle, Bro~~ & Enersen, by 

Crawfore Greene, Attorney at Law, for 
applicant. 

Jasper Willi~~s and EL~er Sjostrom, 
Attorneys at Law, and Ernst G. Knolle, 
Ke~"'leth Chew, Francis S. Ferraro,and 
A. v. Garde, for the co~~ission staff. 

!h~ER!M OPINION 

AppliC~"'lt California Water Service Company seeks authority 
to increase rates for water service in its Salinas t>istriet. The 
proposed annual step rates throu9h the year 1980 would increase 
annual revenues by a total of $325,800 or 19 percent. Applicant 
also requ~sts a preliminary order granting partial rate relief which 
would increase annual revenues by $127,800, or 7 percent, pending 
final disposition of ~~is procecdi~g. 

" , 
Public hearing was held in Salinas on October 7,1977., 

Copies of t.he original application a.."ld a.::lend:nent-s. had been 
served; notice of filing of the application published and. mailed 
to customers; and not-ice of hearing publis~ed, mail~d to 

_. _customers, and posted, in accorda..~ce with 'this Commission's 
_, Rules of Practice and Procedure. No customers appeared at 
~- '.. .< ,.. .. .0' ••• 

the~ hearing. The interim rate relief phase of the applica'tion . 
tt was submitted on October 7, 1977, subject to receipt 0: applicant's 
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brief by November $, 1977 and receipt of re~ly briefs within 10 
additional days. Applicant's brier was filed November 7, 1977. 
A reply brief in o?posi~ion ~o the interim rate relief ~s iilec 
by the Commission staff recommending that the interim relief be 
deferred until completion ol' the staff studies in early April 1978. 

Following notice to all appearances, adjourned hearings 
were held, on a consolidated record with pending applications 
involving four other of a?p1ican~'s districts, before Administrative 
Law Judge Gilman in San Francisco on April 10, 11, and 12 8,.'"ld in 
Stockton on April 13 and 14, 1978. This application was sub~tted 
for final decision on April 14, 1978, subject·to receipt of con­
current opening briefs by May 4, 1975 and reply briefs by Y.a.y 14, 
1978. Opening briel's were filed by a??lic~~t and a reply brief 
was filed by the staff .. y' 

In support of the request for rate relief in this district, 
applicant presented testimony of its vice president in charge of 
regulatory matters. Testimony applicable to overall company opera­
tions has been presented by witnesses for applicant and the 
Comcission's staff in pending Application No. 57328, the Stockton 
District rate proceeding. That evidence was incorporated by 
reference in the Salinas District proceeding. 

The Commission presentation for this district was made 
through two engineers. 
Service Area and Water System 

Applicant owns and operates water sys~e:s in 2l districts 
in California. Its Salinas District, includes most of the incorpo­
rated city of SalinaS, together with contiguous territory in 

Y~nterey County. The terrain is re1a~ively !lat, with elevations 
ranging from 50 feet to 85 feet above sea level. The ~pulation 
'Within the area served is estimated at 57,SOO. 

Water for the Salinas District is obtained from 22 company­
owned wells located throughout the service area. All well pumps 

tt !I Briefs were filed in Application No. 57328 by Robert Green, 
Stockton East Water District, the city of Stockton, and staff. 
The issues raised by those brief's except rate o! return will 
be considered in the final decision in that mat~r. 
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and related booster pumps are electrically powered and nine of them 
have a secondary source of power. Pressure switches are used as 
the primary controls for the wells and related booster. pumps. 

~he transmission and distribution system includes about 
165 miles of mains, ranging in size up to 16 inches, and approximately 
3.2 million gallons of storage capacity. There are about 14,500 

metered services, 110 private fire protection services, and 1,300 
public fire hydrants. 

Service 
There have been no informal complaints to the Co~~ission 

from this district during 1976 and 1977. Otility records indicate 
that customer complaints received at applicant's district office 
were quickly resolved. The absence of any customers at the hearing 
is a further indication that service is satisfactory. 

Rates 
Applicant's present tariffs for this district consist 

primarily of schedules for general metered service and public fire 
hydrant service. 

Applicant proposes to increase its rates for general 
metered service and to modify its rates for public fire hydrant 
service to implement the provisions of Section VIII.4. "Fire hydrant 
Agreement" of General Order No. 103. That section provides for 
agreements between the water utility and fire protection agencies, 
such as the agreement (E~~ibit S) dated October 3, 1977, between 
applicant and the city of Salinas., The General Order further provides: 

"If such agreement between the utility and th~ agency 
provides that the agency ~~erea:ter shall maintain or 
cause to be maintained and install or cause to be 
installed all fire hydrants, starting with the tee in 
the main, and shall supply or cause to be supplied 
all labor and materials for all new hydrants on new or 
existing mains, the agency shall be relieved of hydrant 
service charges." 
The folIowing Table I presents a comparison of applicant's 

present and proposed general metered service rates and ~~ose author­
ized herein: 
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- Tl\BLW e 
» • COHPARISON OF MONTHLY Rl\TES Vl 
'-l 
\.oJ 
\.oJ 

Present· ProEoscd Rates' Authorized Rates 
0 

Rates 1978 1979 1990 1978 1979 1980 ~ 
ct 

service Charge. • 
I Ej -,. 

For 5/8 x 3/4-inch meter ••••• $ 3.51 $ 3.51 $ 3.51 $ 3.63 $ 3.57 $ 3.57 $ ).57 
For 3/4-inch meter ••••• 3.91 5.00 5.~0 5.40 4.80 5.20 5.40 'P 

7.40 .......... For I-inch meter ••••• 5.40 6.80 7.20 7.40 6.60 7.10 
For 1~1/2-inch meter ••••• 7.54 9.50 10.00 10.30 9.20 9.90 10.30 if, 
For 2-inch meter ••••• 9.68 12.20 12.90 13.30 12.00 13.00 14.00 
For 3-inch meter ••••• 17.93 23.00 24.00 25.00 23.00 24.00 25.00 
For 4-inch meter ••••• 24.35 31.00 32.00 33.00 30.00 32.00 33.00 
For 6-inch meter ••••• 40.49 51.00 54.00 55.00 . 50.00 53.00 55.00 
For 8-inch meter ••••• 60.21 76.00 81.00 82.00 74.00 79.00 82.00 
For 10-inch meter ••••• 74.16 95.00 100.00 102.00 92.00 98.00 102.00 

Quantity Rates: 
For tho first 300 cu.ft.; 

per 100 cu.ft. I • • • • • , • • • • • • 0.213 0.222 0.228 0.232 0.213 0.21) 0.21) 

For tho next 200 cu. ft., .216 .2g9 .298 per 100 cu.ft. • • • • • • • • • • • • • .213 .298 .304 .310 

For the next 29,500 cu.ft., 
.251 .298 .304 .310 .216 .2g9 .298 per 100 cu.ft. • • • • • • • • • • • • • 

For allover 30,000 cu.ft., 
.268 .214 .219 .247 .269 .2g) , 

per 100 cu.ft. · . . . . . -. . . , . . .210 

The Service charge Is 'applicable to all metered service. 
It is a readiness-to-serve charge to which Is added the 
charge computed at the Ouantity Rates for wator used 
during tho month • 

• Authorized by Resohl"tion No. W--2189. dated July 26, 1917, in responso to applicant's Adv1ce 
Letter 553. 

f Set forth in applicant's Exhibit 8, which reflects the staff recornmendations as to "Lifeline" 
rate guidelines. 



Staff s~ueies, with which applicant concurs, show ~hat an 
ave~agc co~~ercial customer (cusiness.and residcntial) will use 
about 23,250 eubic feet of water pcr year, or 19 Ccf (hunereds of 
cubic fee~) per month. For a customer with a standard 5/8 x 314-inch 
meter, the charge for that quantity of water under present rates is 
S8.1S pcr month. At applicant's proposed step rates :or the years 
1978, 1979, and 1980, the corresponding monthly charges would be, 

respectively, 59.02, S9.12,Dnd S9.29, or 11, 12,ane 14 percent higher 
than under present rates. At the rates authorized herein, the 

correspondin9 monthly char9cs would be, respectively, $8.63, $8.83, 
and $8.98, or 6, S, and 10 percent higher than under present rates. 

~ 

The stUdies also show ~hat an average industrial customer, 
will use about 336,300 cubic feet of water pcr year, or 280 Ccf per 
month. For a typical industrial customer with a 4-ineh. meter, the 
chargc for that quantity of water under present rates is $9'.44 per 

month. At applicant's proposed rates for the years 1978, 1979,and 
tt 1980, the corresponding monthly charges would be, respectively, 

Sl14.21, $116.89~ and Sl19.57, or 21, 24~and 27 percent hi9her than 
under present rates. At the rates authorized herein, the corresponding 
monthly charges woulc be, respectively, $107.09, $112.69, ana $116.19, 
or 13, 19, and 23 percent higher than under present rates. 
Results of Operation 

Wi~nesses for applican~ and ~ne Co~~ission staff have 
analyzed and es~imated applicant'S operational results. Sur~ized 

in the following Tables II-A and B, based upon Exhibit 7, bu~ 
expanded to show a more detailed breakdown o! the various i~ecs 
of revenues and expenses, are the es~imated results of operat,ion 
for the test years 1978 and 1979 under present rates, under those 
proposed by applicant, and under the rates authorized herein. 
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Sl1",r.1~ry of I:::l'rn.it"lS~ - Test YeEL.1.m 

(Doll~rs in !hous~nds) 

O?er~tins Revenues 

M~tcrcd 

Firc Protection & ~~se. 

Total Opcr~ting Revenu~s 

Op~r~tin~ expenses 
O • .s.x., A. s.c. &~.ls.c.. 

PlJreh~$ec1 Po ... ·cr 
Payroll 
Other O. (, X. Exp. 
Ocher A. & C. & l':ise. 
Tot~l O. [, !>~. 7 A. 6. c. 

& :-~ise. Expenses 

!E!-cs O::h.::r 'th~n Income 

Ac1 V~lorem 
P.:lyroll 
Other 
Tot~l T~xc~ Other 

'Ih.:ln Ineo:nc 

DCl'rcci:'l:ion 

C.O. Pror~ccci Exoct"lscs . 

P~yroll t Benefits 
P",yroll 1'~xes 
Other Pror:tted. Exp. 

Total C.O. Pror~ted 
Expenses 

Il"Ico:ne T:lxes 

Inc. r~xes Be(orc I.T.C. 
Investment r~x Creeit 

10tal Incor.1c r~xcs 

'Iotal Operating Expenscs 

Net O~cracin& RevcnlJcs 

R~tc B~se 

R.:ltc 0: Return 

~Avcrase Services 

Sales - KCe: 

Present Proposed 
R~t.cL ?..:::ecs 

Sl.Q73.3 
48.3 --

1.721.6 

220.4 
226.3 
125.5 

~2.~ 

587.7 

178.7 
15.1 

_ • ...l6_._~ 

210.0 

187.4 

99.7 
3.6 

_-1.~.8 

Ift3.1 

120.1 
~.:.9.) 

79.1 

1.207.3 

514.3 

5.998.7 

B.57% 

<1''1 9?0< 0 oJ_, .;I .... 

14.7 
---~--

1,952.7 

220.4 
226.3 
125.5 
15.5 

$87.7 

178.7 
15.J 

•. .1.8.:.!:. 
212.2 

187.4 

99.7 
3.6 

--~~ 

240.6 
_(41.:9) 

199.6 

1,330.0 
622.7 

5.998.7 

lO.3~ 

14.778 

3.122.2 
(?.ed Fig.lre) 

-&. 

Sen!! ------_._--. 
l'r..:scnt Proposed 
R'ltc~ R.."ter. 

$1,696.1 

--~ 
1.744.4 

208.3 
248.1 
124.0 
15.5 ----.-....-

595.9 

lSS.7 
15.9 
16.ft ----. 

188.0 

186.7 

102.1 
4.ft 

4e.7 --
155.2 

135.9 
(40.5) 
95:4 

1.221.2 

523.2 

5,947.4 

e.erJi, 

$1.966.1 
_,..J-!:..::1. 
1.980.8 

208.3 
248.1 
124.0 
15.5 

595.9 

155.7 
15.9 
18.6 -- .,.- ... -

190.2 

186.7 

102.1 
4.1.. 

48.7 --. ~ .. -
155.2 

259.3 
(40.5) 
218.8 

1.3ft6.8 

634.0 

5.91.7.4 
lO_~ 

14,778 

3.817.1 

$l,876.o 
11..7 -....-.. -., 

1,890.7 

208.3 
248.1 
124.0 
15-~ 

595.9 

)55.7 
15.9 

. _-l1..-§. 

l89.2 
186.7 

102.1 
1...4 

__ !:..8.. •. .z 
155.2 

2l2.3 
£1.0.5) -n:.;S 

1. 298.e 
591.9 

5.947.4 
9.95% 

1/.,778 

3 .. 817.1 
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TAZZ:£, II-S 

§UmMl"y or r::.'lt'nll1,!;~.!?.:!E_~~;.._!~l(} 

<OolJ..lrs in ThoU5~l'tds) 

Applic"'lnc St.:lff --Present Propo~cd Present Proposed Item R..'u:e!'> R.l:::es R.:I.t:es R.:ltes -
02cr~tinrz Revenues 

Metered $1,700.7 S2,O::.e.6 $1,723.9 $2,047.4 Fire PrateceiQn [, y~sc. 50.2 ._-».=1 50.2 15,. ~ --- -------TOt.:ll Operating ~venues 1,750.9 2.034.3 1,774.1 2.063.1 
2P~~.leinz EXEcnses 

o. &N.~ A. [,C. ['~.isc. 

Purchased Power 223.8 223.8 211.6 211.6 P.::tyroll 238.7 238.7 264.7 264.7 Ochel: O. [, M' .. Exp. 126.9 126;9 124.4 124.4 Ocher A. [, C. [, Misc:. 15.4 --)-~ IS.4 15.4 -_. ----..- . .-- .... -~" 'IQc.::tl O. [, M •• A .. & C. 
[, X-isc. Expenses 604.8 604.8 6l6.1 616.1 

'I.:lXCS Oth~r. 'Ih.::tn In~om¢ 

e Ad. ValQrcr.'l 1S8.3 188.3 165.0 165.0 P.:tyro11 15.9 15.9 17.5 17.5 Other 16.4 _ ).9..:1 16.6 19.4 -- -- --TQtal 'Iaxc:s OCher 
'L'h.:l:'l. Income 220.6 223.3 199.1 201.9 

DCj)!'~ci:):iQn :'97.9 197.9 199.5 199.5 
C.O. Pror~ted EX2enscs 

Pnyro11 & Bcnc£it~ l06.0 106.0 J.09.1 109.1 P.lyr011 'I':Ixes 3.8 3.S· 5.1 5.1 Ocher Pr~rnted Exp. 41.1 41.1 52.7 52.7 -- .-.--~ -_. ---.-- .... !o:dl C.O. Pror.lcecl 
Expenses 150.9 150.9 166.9 166.9 

Income 1'.l~C~ 

In~. Taxes Before I. T. C. 96.9 244.8 107.6 258.3 Invest~cnt !.lY. Credit (43.0) (43,0) (41.4) (41.4) -- -.--- - .. - --Tot~l Income T~xcs 53.9 201.8 66.2 216.9 
tOI:.:l1 Oper~tint Expenses 1.228.1 1.:378.7 1.247.8 1,401. 3 

~ct Operating Revenues 522.8 655.6 526.3 661.8 
R~te B3se 6,315.4 6.315.4 6,369.0 6.369.0 R.lte 0: Rccurn S.2a,r; lO.~&;' e.26~ lO.3~ 

~AVer.lZC Services 15,031 15.031 
S.::llc~ - KCc! 3.780.0 3.876.1 

(Reci Figure) 
-7-

Adopted 
Rates 

$1,987.5 
IS.7 --

2,00;3.2 

211.6 
261..7 
124.4 
15.4 --

616.1 

165.0 
17 .. 5 
18'.8 

201.3 

199.5 

109.1 
.5. l. 

52 •• 7 

166.9 

227.1 
(41.4) 

---rJ!S;7 

1,369.5 
633.7 

6.369.0 
9.9~ 

15.031 

3.876.1 
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Applicant's original estimates were completed in May, 1977, 

wi th an amendment. made in August 1977. Betwee:l then and the 
completion date of the staff's e~~ioit, several changes took place 
in rates for purchased power, ad valorem taxes, and other expenses, 
none of which has been reflected in offset increases in applicant's 
rates. Also, additional data bec~~e available as to actual n~~crs of 
customers, year-end 1977 plant balances, and other recorded data. . - . 

Instead of amending the estimated s~~ries of earnings 
each time a change took place ~~d each time later data became 
available, applicant kept the Commission staff advised of changes 
and new data so they eoule be re:lected in the staff's estimates. 
~~en the staff exhibits were distributee, applicant checked the 
staff's independent estimates for reasonableness and adoptee those 
portions on which there ~1ere no issues. For the purpose of this 
proceeding, all of the staff's estimates were accepted by applicant, 
leaving no issues to be resolved with respect to summary of earnings. 

The more detailed breakdown in Tables II-A and B under adopted 
results of operation will provide a basis for review of future advice 
letter requests for rate increases or decreases to offset ehan~es not 
reflected in either (1) the test years 1978 and 1979 or (2) the trend 
in rate of return into 1980 adopted as the ~asis for the rates 

authorized herein. The purchased power rates are those which 
beca~e effective April 1, 1978 and result in a composite charge of 
4.905 cents pcr kwh. The composite equivalent effective ad valorem 
tax rate of 2.282 percent of the do-llars 0: begin."ling-of-year net 
plant plus materials and supplies is that applicable to the fiscal 
year 1977-1978. The state and federal income tax rates used are the 
current 9 percent and 48 percent rates, respectively. ~he investment 
tax credit is the current 10 percent applicable to operations. The 
local business license and franchise tax eombinee ratel:sed is 0.940 
percent of gross revenue. 
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operatins Revenues 
Both applicant and the staff used the NY~dified Bean" method, 

as described in the staff m~nu~l, St~nd~rd ~r~etiec 0-25, to estimate 
commercial metered sales. Neither staff nor applicant used 1977 
recorded data in the regression analysis due to the abnormal conser­
vation effect experieneed during that drought year. The methods 
used by bo~~ applicant and the staff were eonsistent with guidelines 
established by the staff and the California Water Assoeiation's 
Consumption-Revenue Estimation Committee. The staff found applicant's 
estimated normalized cons~~ption per commereial customer of 238.8 
Ccf before adjus~~ent for conservation for both 1978 and 1979 test 
years to be reasonable. 

Applicant and staff agree ~~at there will be some residual 
conservation even though the drought is over. To estimate ~~is effect, 
applicant used a judgmental percentage of the recent recorded decline 
in customer usage. Applicant estimated the long-term residual 
conservation ef:ect to be 5 percent below the pre-dro~sht "normal" 
for all classes of customers. The staff estimated the residual con­
servation effect to be approximately 2.5 percent below the pre-drought 
"normal" for Commercial and Public Authority customers only. 

In August 1977, to arrive at its residual conservation 
effect, applicant estimated 1977 sales to be 10 percent below 
normalized and used one-half of the percentage difference as the 
residual conservation effect. Hcwever, the staff, in estimating its 
residual conservation effect, had later data available which showed 
recorded 1977 sales to be only 5 percent to 6 percent below normalizee. 
Applicant ~ok no exception to the start's estimate. 

Conservation of Water and Power 
Applicant presented, in a previous series of rate pro­

ceedings, a comprehensive review of its efforts to effeet water 
conservation. Oecision No. 87333 dated May 17, 1977 in Application 

-9-
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NO. 56134, involved ~pplicant's East Los An9~les District, which 
was the initial district 0: the previous series. That decision 
included a discussion of this subject and the finding that 
applicant's water quality, conservation program, and service were 
satisfactory. 

In the current proceeding, applic~~t presented evidence 
that it is continuing actively to prevail upon its customers to 
avoid nonbeneficial consumption of water. AlsO, applicant has 
followed the reco~~endation of the Commission staff in Case No. 
10114 (the pending Co~~ssion investigation into water conservation 
matters) that, in order to consc~e power, a program of PUC? 
efficiency testing be established. 

?.ate of Return 
In the previous series of rate proceedings, involving 

seven other districts of applicant, the Commission found~/ that 
a rate of return of 9.85 percent on rate base at ~~at time was 
reasonable. The related return on common equity was 12.78 percent. 

In ~~e current series of rate proceedings, involving 
the Salinas District and four other districts, applicant ~~d staff 
witnesses each presented studies in support of their respective 
recommendations as to a reasonable rate of return. The following 
Table III is a comparative summary based upon applicant's 
Exhibit 12 in Application No. 57328 and the staff's Exhibit 32 in 
that proceeding. 

y Deeision No. 87333 dated ~~y 17, 1977 in Application No. 56134, 
and other related decisions. 
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Item -
AJ>plicant 

Long-term debt 
Preferred stock 
common stock equity 

Total 

Staff' 

Long-term debt 
Preferred stock 
Common stock equity 

Total 

TABLE III 

Rate of Return 

Ca'Oital RatiO 

51.8% 
6.6 

41.6 

~OO.O 

51.90 
6.65 

41.45 

~OO.OO 

Cost Factors 

8.01% 
7.18 

13.85 

8.02 
7.18 

12.81 

Weighted Cost 

4.15% 
.. 47 

5.76· 

10.38 

4.16 
.. 48 

5 .. 31 

9.95 

Both applicant and the staff supported their conclusions 
as to a reasonable rate of return with comprehensive tables and 
testimony.. It can be seen, however, from Table III that the 
difference between applicant ano sta:ff stems almost entirely from 
the difference in assumed allowance for a reasonable return on 
co~~on stock equity. The 10.38 percent rate of return on total 
capital would result in a 13.85 percent return on common equity 
whereas a 9.95 percent return on total capital would result in a 
12.81 percent return on common equity. 

As has been stated in numerous previous decisions of this 
Commission, the determination of a reasonable return on common 
equity is largely a matter of juogment. The difference between the 
recommendations of the applicant and staff is within a range that 
mi;ht be expected for independent judgments by any two competent 
experts on the subject. 
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~ Applicant emphasized the importance of maintaining the 
eompany's rate of return at a level sufficient to support the A 
rating presently assigned to its bonds, indicating that the 
ability ~ sell bonds in the future at competitive interest 
rates depends on the company's retention of such rating. 
Applicant'S rate of return witness testified that the granting 
of a lO.3~1o rate of return would provide the mintmum coverage 
needed to hold its present bond rating, pointing out that 
interest 
would be 

required 

coverage after income taxes for applicant's bonds 
2.50 times. The related allowance for common equity 
to achieve such coverage would be 13.85%. 
The company's witness referred to the increasing 

magnitude of capital requirements shown in applicant's 
EXhibit 13. 

Among other things, the exhibit indicates that total 
financing requir~ents during the 1972-76 period amounted to 
$44.9 million and that 3~/o of such sum ~s obtained from 
external sourc~s th:ouSh sale of first mortgage bonds and 
preferred stock. Applicant antieipates that total financing 
requirements for the years 1977 through 1979 will amount to 
$48.4 million and that 45% of these needs will be provided 
through sales of additional seeurities. 

Applieant's witness referred to the greater risk 
inherent in a multi-district company because of inability 
to obtain rate relief when necessary on a total company 
basis. Furthermore, he urged the Commission to sive 
consideration to the added risk incurred as a result of 
the continuing water conservation efforts of its consumers. 
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The staff presented a report on cost of capital and 
rate of return in Exhibit 10 as supplemented by Exhibit 32. 
The 9.95% rate of return recommended by the staff would provide 
an allowance of l2.81% for common equity and a coverage of 
2.39 times after income taxes. In arrivin9 at the 
recommendation, the staff witness considered such factors 
as applicant's capital structure, embedded costs of senior 
securities, trends in interest rates, interest coverage, 
capital requirements and sources of financing such needs, 
comparisons of the applicant's earnings with those reported 
by other water utilities, the impact of the drought upon 
consumer~ and stockholders, and the prevailin9 economic 

climate. 
The record shows that a pre-tax coverage ranging 

from 2.50 to 2.75 times interest would probably lend 
support to the maintenance of an A rating for applicant's 
bonds. The rate of return recommended by the staff would 
provide a pre-tax coverage within that range, however, 
the recommendation is not predicated on the eoverage 
p~rportedly required to maintain applicant's bond rating. 
The other factors previously mentioned, coupled with 
fairness in the treatment of consumers and investors were 
also taken into consideration. 

In that regard, we observe that the after-tax 
interest coverage deemed necessary by applicant to sustain 
an A rating for its bonds is 2.50 times oompared to 2.39 

times derived from the staff's recommendation. Although 

- 13 -
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the difference in interest coverage appears moaerate, the 
l3.8S~ return for comroon equity requested by the company 
is substantially higher than the l2.81% reco~ended by the 
staff. Consumers in the five districts concerned in these 
proceedings should not be burdened with an excessive rate 
of return in order to maintain a desired interest coverage 
for the total company. 

Applicant is a flow-through utility and after 
considering this fact together with all of the other 
evidence, we have concluded that a reasonable rate of 
return is 9.95%, which provides an allowance of 12.81% 
for common equity and an after-tax interest coverage of 
2.39 times. 

The City of Stockton has indicated that the 
staff's recommended rate of return is acceptable. The 
brief submitted by Robert Green contends that the bond 
rating issue is "a false justification." He believ(~s 
that raisins the water rates will be counter-produc~ive 

driving out Stockton businesses and residential customers, 
and ultimately depressing rather tha.."l increasing app~~icant 's 
revenues. ~he special problems of the Stockton Dis~rict 
will be more fully considered in the decision pertaining 
to that district. 
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Trend in Rate of Return 
In some prior deeisions in rate proceedings involving 

other districts of applicant 7 ~he apparent future trend in rate 
of return has been offset by the authorization of a level of rates 
to remain ~~ effect for several years ~~d designed to produce, 
on the average over that period, the rate of retu..~ .round reason­
able. In other decisions, it was deemed more appropriate to 
increase the rates in steps designed to maintain, L~ each of 
several future years 7 the rate of return found reasonable. In 
this proceeding, applicant and the staff recommended that step 
rates be authorized. Estimates ot operations tor the years 
1978 and 1979 provide the basiS tor the step rates applicable 
to those years. Estimated projection ot the downward trend that 
would prevail at the 1979 level ot rates provides the basis 
for ~he 1980 step rates re~uired to maintain a level rate of 

~ return beyond 1979. 
As shown on Tables I!-A and B, at present rates, the 

star~'s estimated rates of return are 8.80 percent tor 1978 a.~d 
8.26 percent for 1979, a difference of 0.54. The staff's analysiS 
also shows that there is somewhat greater attritio~ at higher 
levels of fixed rates. Applicant'S studies show, however, that 
the expected decline from 1977 to 197$ was lower than from 197$ 
to 1979. It appears reasonable to adopt the sta!t's recommen­
dation that an attrition allowance of only 0.40 percent over 
1979 rates be adop~ed in establishing the 1980 step rates. Appli­
cant con~ed in the staff's recommendation. 

-15-
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The staff recomrne~cs Fhat applicant be required to 
file an acvice lette~ with appropriate work papers at the end 
of 1978 and 1979 -:'0 jl.lst.ii'y the next. year's step rate. To provide 

.. 1· +- " .. , b ex~c"'ed·o ,r':"e ':'+-<:-adequate rev~ew tl~e, app lcan¥ Wl~. e ~_ w ¥ ••• _W~ 

advice letters on or before December 1 of each year, based u~n 
data for the previous twelve months ending October 31. 
Rate Snread 

After the total revenue re~uire=ent is deterr.ined in a 
rate proceeding, there still remains the problem of an equitable 
distribut.ion of that revenue requirement among t.he various co=po­
nents of the rate structure. Applicant's original proposed rates 
were based. upon ea:,ly "Lifeline" rate st:-uct.ures promulgat.ed by 
the Coomission, in which none of the increase is ad~ed to (1) the 
service charge fo:, the s~llest size (SiS x 3/4-inch) o~ resident.ial 
metered service and (2) the quantity rate for the first SOO cubic 
feet. of con$um~tion each month. In ~ore recent rate increases . .)I 

d h " ~ "" ha b ".' l",r," grante to t lS compan , recognlt.lon seen glven In l.e.lne 
rates to the fact that indefinite freezing of the aforementioned 
two components of the rate st~cture would place an unfair burden 
on larger users. 

DeciSion No. 87861 ca~ec Sep~ember 1)~ 1977 in Application No. 
57190 involving applic~n~'s San Francisco Peninsula distric~s, 
and Resolution No. W-2244 da~ed September 7, 1977, in res?Onse 
to applicant's Advice Let~er 562, involving the Stockton 
District. 

-16-
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In this proceeding, the staff presented more detailed 
guidelines for rate design. Applicant concurred in the guidelines 
and utilized them in designing revised proposed rates which would 
produce the !~ame revenues as the original proposed rates. The 
staff's guidelines set forth in Exhibit 6, which were also used in 
designing the rates authorized herein, are: 

ftl. The lifeline ~uantity block should be reduced from the 
first 500 c.f. to the first 300. 

"2. The utility'S (original) proposal provides no increase in 
either the service charge for the SIS x 3/4-inch meters 
or the quantity charge for the lifeline block. Since 
January 1, 1976, there were two offset rate increases for 
a cumulative total of 7.0 percent. If the utility 
requested rate increase were permitted, the cumulative 
total would be further increased to 27.2 percent. We 
suggest that the service charge for the S/8 x 3/4-inch 
meter and the lifeline quantity block be increased 
only to the level necessary to obtain the 25~ 
differential between lifeline and other system 
customers. 

"3. Service eharge for the S/8 x 3/4-inch meter be increased 
in the succeeding years to retain the percentage of 
the charge for the 3/4-inch meter and others. 

"4. In lieu of the applicant's four-block structure, use 
a three-block structure for the general metered service 
with ~~e rate over 30,000 c.f. being less than the 
preceding block in order not to severely increase the 
charges for. ~~e food processing plants as follows: 

First 
Next 
Over 

300 c.f. (lifeline) 
29,700 e.f. 
30,000 e.f." 

-l7-



e· 
A.57330 Alt.-RDC-/km 

Other Staff Recommendations and Comments 
Several additional recommendations and comments were 

included by the staff in its exhibits and testimony relating to , 
ope~ations of the Company as a whole and of the Salinas District. 
They do not affect the rates to'be authorized ~~d therefore need 
not be the subject of findings, conclusions, a.'"ld the order herein. 
They do, however, warrant discussion as part of this opinion. The 
topics covered are: 

1. Utility plant acquisition adjustment~ 
2. Balancing accounts. 
3. Allocating common plant in district reports to 

comr.cission. 
4. Accounting for revenue from leasec water rights. 
S. Ad valorem taxes used in calculating income taxes. 
6. Anlortization of abnOrMal conservation expenses. 

The Uniform System of Accounts for Water Utilities 
, 

prescri~d by the Commission requires that operating utility pla.'"lt 
purchased from others be carried forward into the purchaser's plant 
accounts at the transferor's original cost and that the transferor's 
related depreciation reserve be carried forward to the purchaser's 
depreciation reserve. ,This is consistent with the Commission's 
long-standing use of an original cost rate base. ~'"ly difference 
between purchase price and depreciated original cost is shown in 
Account 100-5, Utility Plant Acquisition Adjustments. The accounting 
instructions proviae that the ~ounts recorded in this account 
shall be depreciated, amortized or· otherwise disposed of, as the 
Commission may approve or direct, but places no deadlines for,either 
the utility or the Commission to initiate action to so dispose of 
the balances. The staff recommends that applicant submit a plan 
for commission approval to write off the balance in this account. 
Applicant states that it will follOW ~~is recommendation within l20 
days. 

Section 792.5 of the Public Utilities Code requires the 
~. Commission, when granting rate increases after~cember 31, 1976 
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to ~ffset specific changes in costs, to direct the utility to 
establish and maintain a balancing account so that the Commission 
can take into account any positive or negative ~alance remaining 
in the account at the time of any subsequent rate adjustment. 
Applicant .file~ numerous Advice Letters in 1977 and the commission, 

in accordance with Seetion 792.5, directee applicant to maintain 
the accounts. Applicant has been maintaining records which will 
enable it to keep such accounts on a reasonably current basis but 
has not organized all of the data in final form. A basic problem 
is that there are differences of opinion between applicant and the 
staff, and indeed among various staff members, as to exactly how 
the accounts should be struetured. For example: (1) applicant'S' 
initial trial aecounts were on a continuing, cumulative basis with 
essentially one balancing account per district, showing whether the 
total revenues received from offset increases balance with the actual 
increases in the expenses intended to be offset: (2) one segment of 
the staff advised applicant to maintain separate accounts, by 

distri~t, for purchased water and for purchased power; (3) onc 
staff witness in the current proceeding testified that there should 
be not only separate accounts for each of the eight or more potential 
items within an advice letter offset request but a jleW set of accounts 
every time a new advice letter is filea. Applicant suggests in its 
brief that a joint staff-industry committee be convened to work out 
acceptable proceaures relating to the balancin9 accounts, and we 
endorse that suggestion. Applicant has requested that the consistent 
under-accruals of revenues in its balancing accounts be considered 
at the time of future advice letter offsets, rather than to delay 
£urther the current rate proceedings. That request is reasonable. 
Such a joint staff-industry co~ttee was convened on June $, 197$, 
and recommended procedures for maintenance of balancing accounts 
have been formulated and distributed to the industry for comments. 

Applicant's common plant consists of plant devoted to 
total company operations. The major component of common plant con­
sists of applicant's general office building and equipment located 
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in San Jose. For Commissio~ reporting purposes comrno~ plant and 
related reserve for depreciatio~ arc allocated by applicant to 
the district on a weighted average depreciated r~tc base formula. 
However, for rate-making purposes, applicant allocates co~~on 
plant a~d related reserve for dcpreciatio~ to its districts by 

applying a four-factor fOr.:\ula comprised of (1) district gross 
plant, (2) district payroll, (3) district active service connec­
tions, and (4) district operating ~~d mai~tena~ce expense. Inas­
much as the Commission has fo~~d ~~e four-factor method of allocating 
common plant and expenses reasonable in prior rate proceedings, the 
staff reco~ends that applica~t use this method of allocation for 
common plant for future rc?Orting purposes. The differenee in end 
result is quite small, but applicant states that it intendS to 
follow the staff recommendation. 

Applicant includes in Account No. 526 - Miseellaneous 
Nonoperating Revenues, amounts generated from the leasing of water 
rights in its Palos Verdes and Hermosa-Redondo Districts. How­
ever, for rate-making pu.-poses, applicant reclassified ~~ese 
revenues to operating income. It is the staff accountant's recom­
mendation ~~at the accounting procedures for these revenues in the 
future be r~vised to record sucb revenues in Account No. SOl -
Operating Revenues. Applieant states that it will implement ~~t 
recommendation. 

Applicant :iles its income tax returns utilizing :or ad 
valorem tax expe~se deduetions t~e s~~e expenses that are recorded 
on its books. It caleulates income taxes for rate proeeeding~ on 
a consistent "as-paid" basis. For ex~~ple, the ad valorem taxes 
for the cale~dar year 1977 consist of half of the 1976-77 !iscal 
year taxes and half of the 1977-78 fiscal year t~~es. The sta:f 
contends ~~at, for rate-making purposes, income taxeS for t~e 
calendar year 197' should be based upon using the fiscal year 
1977-78 ad valorem taxes as a deduction. Applicant contends that 

~ its tax advisors have informed applieant ~~t an aceounting ehange 
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to implement the staff's procedure for actual income tax returns 
cannot be made without authorization of the tax authorities. 
Those advisors are of the opinion that, since there is no valid 
business reason for the change, it would not be authorized. 
Applicant'S testimony on this subject revealed that a re~est 
for authorization has not been made. Inasmuch as the effect on 
present rates is negligible, applicant has stipulated to the use 
of the stafr basis in the current series of proceedings, but 
objects to the principle.. We accept that stip~~~:~on in t~is /" 
proceeding cut the issue will still be open in future' '. V ~. 

proceedings. 
Applicant sustained drought-related abnormal conserva-

tion expenses in the various districts subsequent to the time 
applicant's expense estimates,were made but prior to the t~e 
the starf's estimates were made. The staff did not include 
anything for amortization of those expenses. Applicant has no 
objection, however, to including those expenses,.among others to 
be offset in some future advice letter filing. They need not 
be conSidered, therefore, in these general rate proceedings. 
Findings 

1. Applicant'S water quality, conservation program, and 
service are satisfactory. 

2. Applieant is in need of additional revenues out the 
rates re~uested would produce an excessive rate of return. 

3. The adopted estimates, previously discussed herein, 
of operating revenues, operC}:ting expen~>es, and rate base tor 
the test years 1978 and 1979, and an annual .fixed-rate decline 
of 0.40 percent in rate or return into 1900, reasonably indicato 

the probable results of applicant's operations .for the near 
future. 
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4. A rate of return of 9.95 percent on applicant's rate 
base for 1978, 1979, and 19$0 is reasonable. The related average 
rate of return for common equity over the three-year period is 
approximately 12.81 percent. This will require an increase o! 
$146,300, or 8.4 percent, in annual revenues for 1978; a further 
increase of $82,800, or 4.3 percent, for 1979; and a final 
increase of $54,400, or 2.7 percent, for 1980. 

5. The agreement between applicant and the city of Salinas 
pertaining to public fire hydrant service pursuant to Section V!I.4 
is reasonable a.~d such fire hydrant rates should be authorized. 

6. The staff recommendation regarding rate spread is 
reasonable and should be adopted. 

7. The increases in rates and charges authorized herein 
are justified; the rates and charges authorized herein are 
reasonable; and the present rates and charges, insofar as they 
differ from those prescribed herein, are for the future unjust and 

~ unreasonable. 
8. The offset increases authorized in Appendix Band 

Appendix C should be appropriately modified in the event the rate 
of return on rate base, adjusted to reflect the rates then in 
effect and normal rate making adjustments for the twelve months 
ended October 31, 1978 and/or the twelve months ended October 31, 
1979 exceeds 9.95 percent. 

9. Inasmuch as this matter is now submitted for final 
decision, there is no need for the preliminary decision phase 
which was submitted over seven months ago. 

10. At this time the effect of Article XIII-A of the 
California Constitution (known as the Jarvis-Grum initiative) on 
applicant's ad valore~ tax liability is not known. The rates 
granted herein should 'be adjusted. by a proper aJD:)unt when the 
ad valorem tax savings under Article XIII-A are known. 
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The Commission concludes that the application should 
be gran~ed to the extent provided by the !ollo~~ng order on an 
interim basis until such time that the effect of A~rticle XIII-A 
on applicant's ad valorem tax liability is known. 

I~"TERIM ORDER 
IT IS ORDERED that: 

1. After the effective date of this order, applicant 
California Water Service Company is authorized to file for its 
Salinas District the initial revised rate schedules attached to 
this order as Appendix A. Such filing shall comply with General 
Order No. 96-A. The effective date of the revised schedules 
shall be four days after the date of filing. The revised 
schedules shall apply only to service rendered on and after 
the effective date thereof. 

2. On or before December 1, 1978, applicant is authorized 
4t to file, along with appropriate work papers, the step rates 

attached to this order as Appendix B or to file a lesser increase 
which includes a uniform cents-per-hundred-cubic-feet of water 
adjustment from Appendix B in the event that the Salinas District 
rate of return on rate base, adjusted to reflect t.he rates then in 

effect on (1) pro forma basis using recorded sales and (2) pro 
forma basis with normal ratemaking adjustments for the twelve 
months ended October 31, 1978, exceeds 9.95 percent. Such 
filing shall comply with General O~der No. 96-A. The effective 
date of the revised schedule shall be January 1, 1979. The 
revised schedule shall apply only to service rendered on and ' 
after the effective date thereof. . 

~. On or before December 1, 1979, applicant is authorized 
to file, along with appropriate work papers, the step rates 
attached to this order as Ap~ndix C or to file a lesser increase . 
which L~c1udes a uniform cents-per-hundred-cubic-reet of water 
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adjustIr.ent from Appendix C in the event that 'the SaliM,s District 
rate of return on rate base, adjusted to reflect the rates then 
in effect on (1) pro forma basis using recorded sales and (2) pro 
forma basis with normal rate making adjustments for th¢ t.-welve 
months ended October 31, 1979, exceeds 9.95 percent. Such 
filing shall comply with General Order No. 96-A. The effective 
date of the revised schedule shall be J~~uary 1, 1980. Tne revised 
schedule shall apply only to service rendered on and after the 
effective date thereof. . 

4. Applicant·s request for a preliminary decision is denied. 
Applicant shall. by August 1, 1978, file an advice letter reducing 
the rates set torth in Appendix A to accou.~t for the ad valorem 
tax saving it estimates will result from the adoption of California 
Constitution ~-ticle XIII-A. It shall, at the same time, file 
in this proceeding ~~d serve an explanation of its estimate 
and proposed modifications L~ Appendices Band C. 

Because of the elapsed time since this application 
was filed, the effective date of this order is the date hereo~ 

Da.ted at S2.n Francisco , California, this iLs; 
day of !!flLV , 197$·. 

4 

5~~~~'~~~~ 

y~/. 
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tJ?PI.!CAB! 1. TTY 

APPENDIX A 
Page 1 of 3 

Schcdule ~o. SA-l 

S~lin~s T~rifr Arc~ 

CE~ERAL XET£RED SERV1CE 

Ap?lic~blc to ~ll mc:erccl w~tcr scrvic~. 

'l'ERRITORY 

Sttlinas an\! vlci:l.iCy, :-~on:ercy County. 

RATES 
Per ~ccc'r 
P~t" Month 

For 5/8 ~ 3/4-inch meter .............................. 
For 3!4-inch me:c.r ................... 
For l-incn meter .......................... ,. ...... 
For l~-inch ~c:cr ................................... 
For 2-inch ~etcr ................................. 
rot" 3-incn r.lc:c·r ................................. 
For 4-inch meter .................................. 
For 6-incb ~e:cr .................................... 
For 8-inch mcter ..................................... 
For 10-inch meter ..................................... 

Qu~":i:y R.ltcs: 

Fi'::s: 300 cu.:t., pc: 100 cu.:t. .............. 
~exc 29.700 cu.!t •• ?cr 100 cu.!:. ............... 
Ov .... : 30.000 cu.fe., pcr 100 cu.!t. .... ,. ........... 

'!':lc Service Cholrgc is ol re.l(!incs~-to-scrvc 
cholrgc which is .1j)j):!.iColblc to :1.1::' ::\~:c're<! 
service ~nd eo which is to be .1odec the monthly 
Chol'rtC c~~?uecd ole the Qu~~eity Rates. 

$ 3.$7 
4.80 
6.60 
9.20 

12.00 
23.00 
30.00 
50.00 
74.00 
92.00 

.213 

(I) 

(I) 

.276 (.1) (I) 

.247 (I) 
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APPtI CABILI'I'Y 

APPD.'DIX A 
Page 2 of ') 

Schedule No. SA-5 

S~linas T~riff Area 

PtmI.IC ~ HYnRA.'\"T SERVICE 

Applicable ~o all fire hydra.~t service furnished to mut.·icipalities. 
organized fire districts and other political subdivisions of'~he State. 

TERRITORY 

Salinas and vicin1ty~ 2'.onterey.County. 

RATES 

PCI' Hvdrant PCI' ~~th • 
City 
of 

Salinas 

Remainder of '1'erri tory \11th (1') 
Faei11des Installed at Cost of I 
U~111~ Public Author1~ (~) 

For each hydrant No charge $ 6.00 $ 2.00 

SPECIAl CO~1)ITIONS 

1. Wi~hin ~he ci~ of Salin8S~ ~e'city is responsible for the hydrant 
installation and maintenance costs including~ without li~tation: the capital 

. cost of new hydrant installations starting \11th the tee in the ~in and the 
branch gate valve; any hydrant replacements ·caused by age. Veal'. or change in 
hydrant standards; relocations to accocmo~te street improvements or ·changes 
of grade to the utility's pipeline or changes to the right-of-way: relocations 
or reconneetions of hydrants brought about by replacement of the main by the 
utility; maintenance (including repairs ~used by traffic accidents and the 
expense of shutting down and re-establishment of service); mechanical ~inte­
nance or adjustments. of the hydrant; painting; and clearing of weeds. 

(Continued) 

(R) 

(T) 

j , , 
I 

('1') 
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APPENDIX A 
Pa~e 3 of 3 

Schedule No. SA-S 

Salinas Tariff Area 

PUBLIC FIRE HYDRA'''!' SERV1CE -
2. ~ater delivered for purposes other than fire protection shall be 

charged for· at ~he quantity rates in Schedule No. SA-l. General ~etered 
Service. 

3. The cost of relocation of any hydrant shall be paid by the party 
requesting relocation. 

4. Hydrants shall be connected to the utility's systec upon receipt 
of written request from a public authority. The written request shall 
designate ~he specific location of each hydrant and. where appro,riate. 
~he ownership. ~e and size. 

5. The ut11iey undertakes ~o supply only such water 3t such pressure 
as may be available at any time through the nOrm.oll operation of its system. 

6. Outside of the city of Salinas. whenever ~he facilities are in- (T) 
stalled at the cost of the public authority. such costs include all labor 
and materials except that the utility ~11 provide the materials for the 
service tee and the Shutoff valve. the service tee and valve ~ll be 
installed only by authOrized utility personnel. 
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Schedule No. SA-l 

CE~r.RAL !".ETERED SERV!CE 

1.'Ei\R.l TORY 

RA'I'E:S 
P~r MctoCr 
Pc-'t' ~.on::h 

for ':JIB x 3/4-inch m~tcr 
3/4-inch m\:tcr 

l-inc:h r.:e:et' 
For 
for 
For 
r-"r 
ror 
For 
for 
Fot' 
F",= 

l~-ineh m~t:cr 
2-inch mete: 
3-i:'lcn ::I(':cr 
to-inch ml.!/;cr 
6-ineo :::ctcr 
8-inch ~ctcr 
lO-inc~ l:Ictl.:r 

QI.1.)n tit>' Roltc~: 

Firs: 300 cu.ft .• ?cr 
~c)'.t 29.700 c:u.~:. •• per 
Ov("r 30.000 cu.;t., ?{>r 

............ ~ .............. .. 

............................. 

............................. -

..................................... 

.................. lit ............. .. 

................................... 

.................................... 

...................................... 

........ ". ......................... .. 

................................. - .. 

100 C:.1.:::. ................ 
100 cu.f:. ................ 
100 eu.f::. ............... 

n,1.! SC'Nl.C": Ch.lr;;,,: is ol re.:,u.lin<.:s~-::o-!'crv~ 
c:h.:lrge which is .l;>?liC:.l~lc to olll rnc:crcc! 
service ~nc to whie~ ~s :0 be olGJ~G th~ monehly 
eh~r~~ e¢~?u:cc! ~~ :h~ Qu~ntity R~:cs. 

$ 3.57 
5.20 
7.10 
9.90 

13.00 
24.00 
:32.00 
53.00 
79.00 
98.00 

.213 

.289 

.269 

(I) 

(!) 

(I) 
(1) 



A.57330 Alt.-RDG-avm 

S~lin~~ Tariff Ar~~ 

CE~F.RAL ~.rr~ReD SERV!Cl~ 

T£RR!'l'ORY 

S~linas ~ad vicini:y. Xon:crcy Coun:y. 

Per ~c:er 
PC"!:' MO:lth 

For 5/8 x 31t. .. inc'n :Ti~tCr 
}'~r 3!4-inch meter 
For l-inc~ ~ctcr 
For l~-inch me:er 
For 2-inch ~c:cr 
for 3-inch mc:e~ 
for 
'for 
For 
For 

to-inch 
6-incr. 
S-inch 

lO-in,~h 

me t<:: r 
ectcr 
::I~tcr 

:Jeter 

QU~:'1:it.y R..1c.(:~: 

Firs: 300 cu.r: .• pcr 
~;CY.t 29.700 cu.r: .. , pcr 
Ov..:.r 30.000 cu.::., j)cr 

· .......................... -..... .. 
.................................. 
............................. 
· ................................. .. 
· ............ ., ................. ., 
.......... ,. .......... -............ . 
................................ ,. .... 
.................................... 
................................ 
... .,. ............................ .. 

100 cu.!t:. ............. 
100 cu.!:. ............... 
100 C:\I.~t:. ................ 

'nl':- !k rv'~ c..:: Ch~' r b(.' i~ .£ r..:.:.J in.:-s:;- ~o-:;C'rvc 
ch~'I."r.c Ioo.-hi:h i:; ~~i)lic;,olc :0 :tll r:'Ict .. ~"!:'~a 
scrvlc,,:: :md to "'h':'~h i:~ to b,- .'lcd,·J tll\! mon:hly 
ch;\rt~ <:1J:n;>ut(:c :'It. :ho:! Qu::nt'i:y j{:.:(.~:;. 

$ 3.57 
5.40 
7.40 

10.30 
l4 .. 00 
25.00 
33.00 
5.5.00 
82.00 

102.00 

.2l3 

.. 298 

.283 

T 
I 

(I) 

(r) 
(I) 


