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:SEFORE THE P'CBLICCTlItIT.tES COMMISSION OF '.l'HE STATE OF CALIFO~IA 

In t.i.e Matter of the Application ) 
of (a) PRESTO DELIVE~ SERV:CE, ) 
INC., for authority to execute ) 
.~d deliver a Security Agreement ) 
encumbering its highway common ) 
carrier certific~te 0·£ public ) 
convenience -'l'ld necessity, mld ) 
Cb) E Z W1>:!, INC. for authority } 
to control PRESTO DELIVERY SERV- ) 
ICE, INC.) } 

OPINION --_ .... _ ... .-

Application No. 57815 
(Filed Jomu,,-""Y 19', 1978) 

(Amended November 9, 1978) 

E Z Way, Inc., a ca,lifo:rnia corporation, which presently 

holes a highway car:ier pemi t iss'Ued by t.i.is Commission, seeks 

authority to acquire control of Presto Delivery Se:rvice, Inc., a 

Califomia corporation, by pu::chase of all of its issued ~d out-e Sb.:c.din9' corporate stock in accordance wit.i. the prOvisions of 

Section 854 of ~~e Public Utilities Code. 

Presto Delivery Service, Inc., oper~tes as a highway 
common carrier pursuant to a certificate of public convenience 

and necessity granted by Deeision 83726, dated January 28, 1975, in 

Application 53360.. The certificate authorizes trmu;po:tation of 

general coxmnodities, with the usual exclusions, between all points 

and places in the Los Angeles ~e:ritox:y, bet',o1een said territo:z:y a.."'ld 

the Los Angeles Basin Territor..' .end between the Los Anqeles Basin 
territory mtd the Smt Diego Territory and inter.:lediate points on ' 

Interstate Highways 5 and 15.. The certificate is registered witll 

the Interstate Commerce Commission under Docket ~o .. !1C-99642 
(S~ No.2).. Presto Oelivery Service, Inc. also· holds hi9hway 

c~r=ier pe:rmits issued by this commission in File T-S,&76. 
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The control will be accomplished by the purchase of the 

thirty (30) issued and outstcmdl.:lg shares 0: Presto Deliver,{ Service, 

Inc.'s common stock, fifteen (15) shares from the Estate of D~e H. 
Gould, deeeased, ~d fifteen (15) shares from the Estate of EUg'ene I. 
Hirsch, deceased. ~he purchase price of s~id shares is $200;000 

which is to :be paid with $162,500 in e~h aIle by the issu.=ce by 

E Z Way, Inc. of two promissory notes in stlbstantially the same fo:z:m 

as shown i::1 Exhibit B of the application, in the amount of $18,750 

each, payable to Ruth Gould ~d MiriAm Hi:sch, surviving spouses of 
the deceased stockholders , :respectively, ane. bearing interest at 

the rate of 9% per annum. The said notes are to be secw:ed by 4-

security agreement in s'Obstantially the same fOl::!l as shown in 

Exh.ibitJ3 of the application enc\UDbering the highway common carrier 

certificate, ~d certain operating eqW.p%%'ent of P:esto Delive:y 

Serviee, Inc. as described in Ex..'libit C o! the altIenement to the 
application. 

ApplicMts :request :::elief from t.."'l.e provisions of t.."'l.e 
Commission's Rules of Practice and Procedure which require wide 
dissemination of the application. Copies of the application have 
been sent to the Califo:c:d.a ~rucking Association and the Rishway 

Carriers ASsociation, and notice of t..~e filinq of the application 

~d amendment thereto was made in the Com=ission's Daily calendar. 
of Janua:ry 23 and November lS, 1978, respectively. No protests 

to the application, 'as amended, have been received. 
After consideration, the Co~ssion fines that control of 

Presto Delivery Service, Inc. by S Z Way, Inc., and t.."'l.e eD.CUIOl:>rance 

of the certificate and equipment held by Presto Oelivel:Y Service, 

Inc., as requested in the amended application, would not be adverse 

to ~~e public interest. A public hearinq is not necessary. 

-2-

--



A. 57815 - aV'!!l 

The Commission concludes that the acquisition of control 
of Presto Oelivery Service, Inc. and the encumbrance 0: its cer­
tificate and ecr.upment, as requested in the amended application, 
should be authorized and that the authorization should not be 
construed as a finding of the value of the capital stock of Presto 
Delivery Service, Inc. 

OROER - - _ ..... -
!T IS ORDERED that: 

1. E Z Way, Inc. ntO).y control Presto Oeli very Service, Inc., 
a California corporation. 

2. Within ninety days after the date hereof, E Z Way, Inc. 
and Presto Delivery Service, Inc. shall file reports infor.ming the 
Commission whether or not the control authorized has been completed. 

3. The applicants a:e granted a deviation from the Com=ission's 
Rules of Practice and Procedure to the extent requested in the appli-
cation. 

4It 4. Presto Delivery Service, Inc. may execute and deliver to 
the Estate of David H .. Gould, deceased, Ruth Gould, the Estate of 
Eugene I. Hirsch, deceased, a.~d Miri~ Hirsch, jointly ~~d severally, 
enctllllbering documents in substantially ~e, same for.:L a.."ld for the 
same purposes specified in the application. 
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s. 'the authority gr=.ted by this order to execute and deliver 
encumbering documents will become effective when the issuer has paid 
the minimum fees prescribed by Section 1904 (b) of the p~ lie Otili ties 

COde, ',.,hieh fees Are $50 each. for a total of $100. In all other 

respects, the effective e.ate of this order shall be thi%'ty days after 
the date hereof. 

Dated at __ San __ 1!rsJ __ uo_'_sc_:o ___ , Califomia, this ¥c:t 
day of _~J:,gAiIo&N.w.!JAIll,jR~Y,--_____ , 19'79 .. 

commissioners 


