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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of:

California corporation, Lor
authority to issue and sell 200
shares of its no par capital
stock; and

Application No. 58503

(a) XOERBER WAREHOUSE COMPANY, 2
(Filed Decexber 1, 19738)
a

(b) KOERBER WAREHQUSE COMPAXNY,

. California corporation %o acguire
the assets and warechouse opera~
tive rights of E. V. KOERBER,
doing business as KOERBER WARE-
HOUSE COMPANY.

)
)
)
)
)
by
)
)
)
)
)
)
)
)
)

QPINION AND ORDER

Ethelyn V. XKoerber, an individual doing business as Xoerber
Waxrehotse Company, possesses a prescriptive operative right as a
public utility warehouseman for the operation of storage or warehouse
floor space at Glendale. By this application, she seeks authority to
sell and transfer and Xoexrbex Warehouse Company, a California cor-
portation, seeks authority o purchase ané acquire the aforementioned
operative right.

The corporation is authorized by its Articles of Incorporation
to issue 7,500 shares of commoxn stock without par value. 2All of its
authorized stock is of the same c¢lass. Pursuant to Sectiozns 817, 851
and 1052 of the Public Ttilities Code, the corporation seeks avthority
to issue a total of 200 shares of its authozized no par capital stock,
as follows: |

Robert P. Koerber 110 shares
Ethelyn V. rhexr 90 shares




A. 58503 -~ FS

The transfer of Ethelyn V. Xoerber's prescriptive operative
right to the corporation will continue the same experienced management,
at the existing rates, and will assure adequate sexvice to the public
in the same manner as heretofore. The change from a sole proprietor-
ship to a corporation will only change the financial structure of
an on=~going business. Approval of the application will have no adverse
effect upon the environment.

A copy of the application has been forwarded to the Los
Angeles Warehousemen's Conference of the Califoxihia Trucking Associa-

- tion and notice of the filing of the application appeared in the
Commission's Daily Calendar of Degcembexr 6, 1973. No objection to
the granting of the application has been received.

In the circumstances, the Commission £inds that:

L. Public convenience and necessity regquire that the afore-
nmentioned operative right be purchased by and transferred to Xoerber
Warehouse Company, & Califormia corporation.

2. Koerber Warchouse Company be authorized to issue not to
exceed two hundred (200) shares as follows:

Robexrt P. Xoexrber 110 shares
Ethelyn V. Xoerbex 90 shares

3. It can be seen with certainty that the proposed activity

will not have a significant effect oz the environment.

4. A public hearing is not necessary.

5. The order which follows will provide for revocation of
the present certificate held by applicant and the issuance in its
place and stead of a new certificate.

6. The order which fellows will also provide foxr the issuance
of common capital stock by Xoerber Warehouse Company in the amount
of two hundred (200) shares with no stated paxr value.
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7- Koerber Warehouse Company is placed on notice that operative
rights, as such, do not constitute & class of property which may be
capitalized ox used as an element of value in rate fixing for any
anount of money in excess ¢f that originally paid %o the State as
the consideration for the grant of such rights. Aside £rom theix
purely permissive aspect, such rights extend to the holder a full
or partial monopoly of a c¢lass of business. This monopoly feature
may be modified oxr canceled at any time by the State, which is not
in any respect limited as to the number of rights which may be given.
The Commission concludes that the application should be granted.

LT IS ORDERED that:

l. A certificate of public convenience and necessity is granted
to Xoerber Warchouse Company, a California corporation, to operate
as a public utility warehouseman, as defined in Section 239(b) of the
Public Utilities Cocde, for the operation of storage or warehouse Zloor
space set forth in Appendix A, attached hereto and by this reference

made a part hereof. ‘

2. Xoerber Warechouse Company is authorized to issue one hundred
and ten (110) shares of its common capital stock to Robert P. Xoerbex
and ninety (90) shares of its common ¢apital stock €0 Ethelyn V. Xoerber.

3. In issuing this decision, we place the issuer of the author-
ized stock and its share holders on notice that we &0 not regard the
number of shares outstanding, the total stated value of the shares,
nor the dividends paid, as measuring the return it should be allowed
to earn on its investment in plant, and that this authorization is not
to be construed as a £inding of the value of the Company's stock or
property nor as indicative of amounts to be included in proceedings -
for the determination ¢f just and reasonable rates.

4. In providing sexrvice pursuant to the authority graanted
by this order, applicant shall coemply with the following service

regulations. TFailure to do so may result in a cancellation of the
authority:
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(a) Within thirty days aftexr the effective date
of this order, applicant shall £ile a writtexn
acceptance of the certificate granted. Appli-
cant is placed on notice that if it accepts the
certificate it will be regquired, among other
things, t0 file annual reports of its ¢operations.

Within one hundred twenty days after the effective
date of this order, applicant shall establish the
anthorized sexvice and file taxiffs, in txiplicate,
in the Commission's office.

The tariff f£filings shall be made effective not earlier
than five days after the effective date of this orxder
on not less than five days' notice to the Commission
and the public, and the effective date of the tariff
£ilings shall be coacurrent with the establishment

o%f the authorized sexvice.

The tariff made pursuant to this oxder shall comply
with the regqulations goverzuing the construction and
£iling of tariffs set forth in the Commission's
General Order No. 6l-Series.

Applicant shall maintain its accounting recoxzds on

a calendar-year basis in conformance with the.
applicable Tniform System of Accownts oxr Chaxt of
Accounts as prescribed or adopted by this Commission
and shall file with the Commission, on or before
March 21 of each year, an aaznual report of its
operations in such form, coantent, and anumber of
copies as the Commission, £rom time to time, shall
prescribe.

5. The p:escriptive operative right granted in Case No. 6717,
dated August 1, 1960, is revoked effective concurrently with the
effective date of +the tariff £ilings required by paragraph 4.

6. The authority granted by this oxdexr teo issue stock will

beceme effective when the issuer has paid the fee prescribed Dy
Section 1%04.1 of the Public Utilities Cole, which fee is $50.
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In all other respects, the effective date of this order
shall be thirty days after the date hereof.

Dated at San Francisco, Califormia, this ﬁfﬁ day
of  JANUARY , 1979. |

’ f. President
ﬁ»(;;bﬂcz—y f“fﬂJ ﬁ“m“‘ L
L, T
/s

p—

Commissioners

Commissioner John E. Bryson
present but not participating.

Commissioner Leonard M. Griwes Jr.
present but not participating.

S UTILGES SOMYSSIGN
ATV OF CALINORNIA




APPENDIX A

KOERBER WAREHOUSE COMPANY
(a corporation)

Koerber Warehouse Company, a corporation, by +the certificate
of public convenience and necessity granted in the decision noted bhe-
low, is authorized to operate as a public utility warehouseman as
defined in Section 239 (b) of the-Public Utilities Code for the operation
of storage or warehouse £floor space as follows:

Number of Square
Location Feet of Floor Swvace

Glendale 5,000

(The floor space shown is exclusive of the
expansion permissible undexr Section 1051 of
the Public Utilities Code.)

(END OF APPENDIX A)

Issued by California Public Utilities Commission.

‘ 0 B
Decision 85838 , Application 53502.




