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~ i.luL!~U U~INU. 
BEFORE THE ro:sUC UTILlnES COMMISSION OF THE STATE OF ·CAUFORNIA 

Application of PHILIP C. BORDEN 1 
and DONALD WOODS and COIJ..EEN 
WOODS, regardinp. the sale and 
purchase of BORDEN TRUCKING, INC. 

Application No. 58751 
(Filed March 19, 1979) 

---------------------------) 
QPINION 

Pursuant to the provisions of Section 3551 of the Public 

Utilities Code, Donald Woods and his wife, Colleen Woods, request 
authority to acquire stock control of Borden Trucking, Inc. by pur-
.c~g capital stock from Philip C. Borden. Mr. and Mrs. Woods are 
presently employees, directors, and officers of the corporation. 
Notice of the filing of the application was published L~ the Commission 
Calendar dated Wednesday, March 21, 1979. No protests have been sub
mitted to the Commission. 

The original cost of the stock wns $15,000. The book value, 
as of December 31, 1978, is $78,322. 

According to the terms of the stock purchase agreement 
attached to the .app1ic3tion as Exhibit A, the agreed purchase price of 
the outstanding stock after red~tion is $60,000 pay3ble, as foll~s: 

$15,000 in cash and the balance by promissory 
notes for $15,000 ~nd $30,000 to be secured by 
a pledge of the shares~ 
The $15,000 note is due and p~yable July 1 
1979, and is without interest. The $30,000 
is due and payable March 1, 1989, with 
interest at 10 percent per annum. 
After consideration the Commission finds that the proposed 

stock acquision a.nd control of Borden Trucking, Inc. would not be 
adverse to the public interest. A public hearing is not necessary. 

The Commission concludes that the application should be 

granted. 

-1-



• • 
A.S8751 NB 

IT IS ORDERED tha.t: 
1. After the effective date hereof Donald Woods nnd Colleen 

Woods may acquire control of Borden Trucking, Inc. in accordance with 
the terms of the stock purchase agreement as set forth in Appendix A 
attached to the application. 

2. Within ninety days aj:ter the date hereof Donald Woods and 
Colleen Woods and Borden Trucking, Inc. shall file reports informing 
the Commission 'Y,,"'hether the control authorized bas been completed .. 

The effective date of this order shall be thirty days after 
the date hereof. 

Dated a.t __ ~ __ Fne_,_~_. ___ , California, this 2-"J day 

of MA~ 4 , 1979. 

Commissioner Clnire T. DGdrick. being 
:eccss~!ly n~3~~t. d1d not participate 
a. lhe c11S:pQ5i tion of tAi~ iJrocoedUli. 


