Decision No.

0603 -o1NB

BEFORE THE PUBLIC UTILITIES COMYISSION OF THE STATE. dpcm’rom.

Pt AR N

and G M. W. and BOBB

- WARNIX for the sale of stock of A}&glicg‘tﬁ:n I§°‘15$g§7
3AY RAPID TRANSIT COMPANY, IN- iled Moy 2, 19
CO?PORATBD .

OPINIOYN

- In this application Bobbie A. Warmx (Buyexr) requests
authority to control Bay Rapid. Transzt ‘Compazy, Incorporated
(Bay) through purchase of all its issued and outsta.nd:.ng common
stock from Randall L. Ward and Virginia M. Ward (Sellers). o

Auathority is sousht pursuant to Section 854 o.‘t‘ the ,
Pudblic Utilities Code. Notice of the filing of the appl:.cat:.on
was pudblished on the Commssmon s Daily Calendacr o.'t‘ May 4- 1979.

Bay, & Cal:.z‘.‘oma corporatlon conducts bus:.ness as.’. o
8. passenger stage corporat:.on (PSC-260) pursuant to & cert:.i‘:.cate .
of oubllc convem.ence and necessn.ty granted in ZDec:.s:.on .
No. 84395 dated May 6, 1975 in Appl:.cat:.on No. 55998. Bay also
is a charter party casrier of passengers (Class A cert:xf:.cate |
No. T C P 69-A) operating a charter bus service :x.n ‘and nea:r the"
cities of Monterey and Carmel in Monterey county and charter
bus trips to Lake Tahoe and Reno, Nevada pursua.nt to- Cert:.f:.cate
No. MC 143336, authorized by uhe Interstate Comme:cce Comm.xss:.on.

Bobbie A. W&rm.x, a::x md:x.v:.dual, propoues to control
Bay through the purchase of all 1ts outstand:mg common stock
cons:.st:.ng of 700 shares owned by Rapdell L- Ward and. v:.rg:.n:.a M.
Ward. A copy of the agreement for sale and transfer of" the
stock, attached to the appl:.catn.on as. paxt of E:d:.:.b:.t Cy :.nd:.cates\{
that Buyer shall del:x.ver to Sellers a certified ox casb.:.er* s
checkw:.n the amount of $20,000 and a prom:.ssory note for: 855 OOO i

el :'_
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or a total comsideration of 8»75,000 in payment oi‘ the stock R
which bad a negative book value of ($42,621) on December 3L, 1978.
As part of the transaction, & claim in the amount of 670,221-75 '
representing losns made by the Sellexr shareholders are- expressly
waived by Sellers, in accordance with the terms of tb.e agreement
(Exhaibit c). ;\ T o
Sellers. des:.::'e to transfer all the :.ssued a.nd. out— :
standa.ng stock because they want to retn.re :f.'rom the bu.,:mess.:.
Buyer desires to acqu:.::e contro".l. of Bay by the. pu::chase of" the
outstanding stock because she has the financial capacity. and
views it as a sound mvestment. Buyer S son and daug.o.ter-:x.n—law o
have operated and’ manae'ed Bay i‘or the last three yea:rs as ‘well-

as having substantial p:ronrlemry experience cperatmg other ' ‘
charter csxriers and w:.ll cont:.nue to operate Bay in conau.nctn.on‘ ‘
with Buyexr. Buyer has’ regularly prov:.ded Bay wv.th account:.ns
services and is famn.ln.ar with n.ts ooerat;.cns and fmnances. ‘

Buyexr is i‘:.nanclally stable apd > ‘,.espo.xs:z.ble as :.nd::.cated by he:c
personal financial sta bement attached to the appl:.cat:z.on as
Exhibit D. ' >- ' S
‘, The Revenue Requa.rements Dn.v:.s:aon s review of tb.e
annual report and Bay's incone statement i‘or the twelve months ‘
ended December 31 1978 shows operating revenue of. 3291,535 a.nd
oxrdinaxry income of $17,534. ‘

The T*ansportatlon D:Lv:..;:z.on has rev:.ewed the appl:.cat:Lon -

and has no obaect:.on to grantn.ng the author:.ty requested. R
The action taken herein shall, not be construed as a .

finding of the value of the stock oi‘ Bay. - By letter applmcant'
attorney requests that the order be made effect:.ve upon tb.e

date of signing, because Buyer's wish to assume the operata.on.,
and respons:.‘bxl:.ta.es as soon as poss:;ble. S :
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Findings of Fact

l. Bay is a certificated carrler~under-the jurlsdlctlon
of this Commission. , o S

2. Buyer requests authormty to - aoqu;re oontrol or'subaect Q
rassenger stage corporation through purchase of all its: out—~~
standing common stock. : o

5. The proposed transfer of oontrol would not be adverse
to the publzc mnterest. -

4. There is no luown opposxtmon and no reason to delay
granting the authorlty requested. :

5. 3Buyer's attorney requests that the order be made
effective on the date 1ssued. a
Conclusions of Law

1. The appl;oat;on should be granted to the extent set
forth in the order whlch follows.

2. A oubllc hearmng Ls not necessary

IT I8 ORDERED that:. | \ o

1. Bobble A. Warnzx nay acqumre control of Bay Rap:d
Transit Company, Incorporated by purchasmng all 700 shares of

its issued and’ outstandlng oommon stook from Randall L.,ward

: l

and Virginia M. ward. ;
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2. Within sixty days ai‘ter the actual tr&nsi‘er or control
Bay Rapid Transit Company, Incorporated shall not:ai‘y the Comm:z.ss:.on,
in writing, of the date upon which the transfer of control was .
consumnated. ]
The effective date of this order is the date hereoi'.r\. CL
Datea  dUL 314 19?9 N at San Franc:.sco, Cal:.rorma. ERRN




