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. , Decision :No. _9_06_0_3_ 

BEFORE TEE Pu:BLIC UTILITIES COMMISSION OF THE STATE, OF' CALIFoRNIA 
Application of' RANDALL L. 'WARD ) 
and VIRGmIA M. 'WARD and .BOBBIE ~ 
W~"IX tor the sale of stock of 
BAY ~ID ~SIT COMPANY, IN-
CORPORATED . 

OP-INION .... -------

Application No-. 58837, 
' (Filed "Hay 2,,1979J,.' 

In this application Bobbie A. Warnix (Buyer) requests 
authority to control Bay-Rapid Transit' Compa:ay, Incol-:porated

(Bay) through pm-chase of all its issued and' outstandinScommon 
stock.: trom Randall L.. Yard and Virginia M. 'Ward: (Sellers) .. , 

Authority is sought pursuant. to Section '854 of the ., 
?ublic Utilities Code. Notice of the filing_ of the application 
was published on the Commission's Daily Calendarof'May 4, 1979~ 

Bay, a Calit:orIlia corporatio:o. conducts business,as, 
a passeDger stage corporation (PSC-;?60) pursuanttoa certificate 
or pu.blic convenience and necessity granted/in Decision 

, ' 

:No. 84395 dated May G, 1975 in Application No,. 5;998. Bay-also 
is a charter party ca..-rier of' passengers: (Class A eertifidate, 
:No. T C P 69-A) operating a charter-bus, service in, and' near,., the" ."' 

, , , , ~"" 

ei ties 0:£ Monterey" and Carmel in Monterey CO'Wlty and:eharter-: 
bus trips to Lake Tahoe and Reno, Nevada pUrsuant to, Cel:-tlohcate 
No. Me 143336, authorized by the Interstate cOmmerceCommission~,' 

r .', ~t., -.,' ' .. l 

Bobbie A. Warnix, a:.l individual, propo-ses to" control, 
Bay through the purehaseo:t, ail its outst·anding~ommon:'.sto~k", 
consisting or 700 shares owned by Ran~all L. ward. a:c.dVirginia M. 
Ward. .A: copy of the, agreement t:or- sale and trans.f'er: 00£ ,the, 
stock~ attached to the application as part of' Exhibit C"indicates,; 

., " " . 
that Buyer shall deliver to Sellers a eertiO£ied or caSbier~s 
eheCk~in the 8lIlount or S20,OOOand a prom::tssoryn6te.f'or'$55:~OOO ", 
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or a total considerationo:t $?5~OOO~ in payment, o:f the. stock: . 
which had a negative book value ~,r ($42,621) on December' :;1,,1978. 
As part of the 'transaction, a claim in the a:mount o:t $70'~221, .. ?5 
representing loans made by the Seller. shareholders are expressly 

I .." 

waived by Sellers, in accordance with thetermso! the 'agreement 
(Exbibi t\ C). :: 

I • • 

Sellers desuie to transt'er all. the issued and out-' 
st&nd:ing stock because iithey want to retire from the business.' 

,'1 I ~ , I" ..' ' 

Buyer desires to acqui:r:e control o:f Bay by the purchase or: the 
:1 \, . . .. " .'" 

outstanding stock beca'Clse she"::has the fi:c.anci,al capacity, aud 
views it as a sound in~'estment. '. Buyert s son:and: daughter-in-law 
:b.a,...re operated and'· ma.n3.ged Bay :tor the last ~~~., ';ear~ as well'· 
as having substantial l>ro:prieta.;;Y experience operating other. 
charter carriers and ~~l continue to' operate Bayi~ coIij,unction 
with Buyer. Buyer has'iregularly' provided: :say with aeeo'Wlti~g , 
services and. is :Cami1iitt- with its operations and !inances~ . 

'I, ,'" 

Buyer is financially s~~ble and: ;'pespo!.Lsible as indicate'd by her 
I: .~ .,1 • ' I '. r ' \ 

perso:lS.l :financial sta;l;ement at~ached~:: t,o, the, applieati~n as . 
Exbibit, D. " 

",,;l \ . 

The Revenue Req'Uiremexl~t:sDi Vision t s review o:f the 
axmual report and. Eay's income statement: :tor' the twelve'; months
ended December :;l~ 1978 shows operating reven'Ueo;C;$29~~:;:;~'and 
ord.i:c.a.ry income or $17,5:;4. 

The '.T:ansportation Division has reviewed the application 
and has no obj-eetio~ to, granting the' authority requested. 

The action taken herein shall; not be construed as a 
, . , ",' 

~inding or the value of' the stocko! Bay. By lettera.;pplicant' s 
attorney requests that the order be made. e~rective upon the' 

, .. ,. 

date o:t sign;Dg~ because Buyer's wish to' assume' the ope~ations 
',' 

and :responsibilities as soon as possible. I,' 
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Findings or Fact 
1. Bay is a certi!'icated carrieX' 'u:c.der 1:he 'jurisdiction '. ' 

of this. Commission. 
2. Buyer requests authority to acquire control of'su'!)ject 

passenger stage corporation through 'purchase or all, its' out,:" 
sta:c.dingcommon stock., 

;. The proposed trans.ter of control "would not be: adverse' 
to the public interest. 

4. There is> no known opposition a:c.dnoreason to- delay 
granting the authority requested. 

5. Buyer' S att~rney requests that the order be made 
effective on the date!iissued. 
Conclusions or Law 

l. The applica~:ion should be granted :to the extent set 
forth in the order whi¢h .tollows. 

:' . . 

2. A public hearing is not necessary. 

o R DE, R 
'I -----

'/ .1 

IT IS ORDERED that: 
1. :Bobbie A. 'Wa:rnix may acquire control of Bay Rapid ' 

, ;1 '" ,> ' • • 

Trausi t CompaDy, Incorporated by purchasing, 'all 700, ,shares, ,o.t 
its issue<!. 8::ld' outsta:c.dit"g common ,sto~k from Ra:c.dall 'L~ Ward,' -

and VirgiDia Me, Ward. :i ' 
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2. Within sixty days arter- the actual trans~er. of' control 
•.•. 'J"", ' ..• 

Bay :Rapid 1'ransit Company, Incorporated shall notify the Comml.ssion, 
in writillg, of' the date upon which the trans~e~ of control:· was. 
conS'ClIllIllated. 

Th.e ei"i"eetive date ·01" this order is· the datehereo.r~ .. 
Dated ' ~UL S 1 1919 , at San· Francisco·~:. California:.: . 

. . , 


