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Decision No. 90762 AUG 23 1919 | @ RU@ ﬂNAL
BEFORE THEE PUBLIC UTILITIES COMMISSION OF THE STATE oF CALIFORNIA

In the Matter of the Appl;cat;on )

of TRINIDAD/BENHAM, CORP., ) ’ o s

a Delaware corporation, to pur- ) Application No. 58997
chase all of the issued and out- ) (Filed July 17, 1979) : -
standing shares of WESTLAM FOODS, ) ' : e

a California corporation. )

OPINION AND ORDER -

Westlam Foods, a California corporation, (WESTLAM) , possesses
prescriptive operative rights as a public utility warehouseman for
the operation and storage of warchouse floox space ‘at and in the
‘vicinity of Chino and Sutter. By this. applmcat;on, Trlnlda&/Benham
Corp., & Delaware corporation, (TRINIDAD) seeks-author;ty o purchase
all of the outstanding shares of Westlam for 85 percent of the book value
value of said shares as of July 31, 1979. ; ,

Applicant, TRINIDAD alleges that WESTLAM's shareholders
are desirous of selling their stock by reason of the fact that WESTLAM
has not ;n recent years been able to pay dlvzdends in an amount that
would constitute a reasonable return on the value of their shares..
TRINIDAD furthex alleges that the Estate of E. J. Evans, deceased
which owns moxe than 50 percent of WESTLAM's: outstand;ng shares,-
€0 wit: 29,458-1/8 shares, is deszrous of selllng sald shares in
order to pay federal estate taxes in said estate.

Accordxng to applicant, it is 1nfo:med and believes that -
the Estate of E. J. Evans has been attempt;ng to sell ;ts shares for o
a period in excess of one year and that the purehase price 1s,the best -
price said estate has been offered for such shares..

Applicant represents that it is a holdzng company and not.
a public utility and its acquisition of all the 1ssued and outstand;ng'
shares of WESTLAM will not intexfere with, ;n_any-manner whatsoeve;,""
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the way WESTLAM has and is conducting its public warehousing and | .
pusiness related thereto. Applicant. 1nd1cates that WESTLAM w:ll oo
continue to serve the same area it is now serv;ng,‘and under the | B
same name. ‘

Appllcant s subsidiary Trlnldad Bean & Elevator‘Company -
operates a public warehouse in Westley. Appllcant lndlcates that L
there is no overlapping in any way whatsoever of Westley Whrehouse s';

activities at Westley with those of WESTLAM'S located at’ Ch;no and o
Sutter.

P

Attorney for applicant has'ihformed’the Commission by
telepnone on August 15, 1979 that they'fznd themselves ln urgent
need for authority o purchase the ;nvolved shares of stock because
of mounting interest charges wh;ch are accumulatlng wn;le ‘the appll- 1
cation is pending. | | L o
The application was llstee on the Comm;ss;on s Dazly
Calendar of July 20, 1979. No objectzon to. ‘the grantlng of the
application has been received.
After consxderatlon, the CQmmlsszon f;nds that the proposed
accquisition of stock by Trlnldad/Benham, COrp. from Westlam Foods.,
2 California coxporation, as proposed in the applxcatzon, would, not
be adverse to the public interest. A publlc hearlng is not necessary.
The Commission concludes that the appllcatlon should be _
_granted and the effective date of this oxdexr shall be the date hereof
as there is an urgent need to conclude the
IT IS ORDERED that:

1. Triaidad/Benham, Corp., a
Delaware corporation, is granted authority
to purchase 56,893-1/8 shares, constituting
all of the issued shares of Westlam Foods,
a California corporation, pursuant to '
Section 854 of the California Public
Utilities‘Code as specifically set forth
in the Application 58997. .

| The effective date of this order

is the date hereof.szg S Coml""‘o“or e i T D.c! i ‘b I .
. Felohd alre. edr cm. & ng
_ Dated 1979 , at nocfsm*ily abson - did ot pamlocpa‘é
San Franciseo, California. o iz ko d...._poa.i ion of this procooding
2 _ |




