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Decision No. 9Q762 -AUS2S 1979 
BEFORE tHE PUBLIC U'I'ILI'I'IJ::S COMMISSION OF 

In the Matter of the Application' ) 
of TRIJ.I.."IDAD/BENHAM, CORP., ) 
a Delaware corporation, to pur- ) 
chase all of the issued and out- ) 
standing shares of WES'I'LAM.FOODS, ) 
a California corporation. ) 

• 

Application No. 58'997 I 

(Filed July17~ 1979:) , 

OPINION AND ORDER 

Westlam Foods, a California corporation, (WES,'l'LAM), possesses 

prescri~tive operative rights as a ~ublic utility warehouseman for 
the operation and storage of warehouse floor space at' and in the' 

'vicinity of Chino and Sutter. By this. application, 'l'rinidad/Benham,. ' 

Corp., a Delaware corporation, (TRINIDAD) seeks: authority to. 'purchase. 

all of the outstanding shares of Westlam.for 85 percent of the book value 
value of said shares as of July 31,1979. 

Applicant, 'l'RINIDAD alleges that WES'l'LAM"'s .shareholders 

are desirous of selling their'stock by' reason of the fact.thatWESTLAM 
has not in recent years been able to pay dividends in ,an amount that 

would constitute a reasonable return on the value. of· their shares'. 
Xru:m:DAI> £urther alleges that the Estate of E~ J. Evans" deceased; 

which owns l'tlore than 50 percent of ~mSTI.AM's outstanding shares, 

to wit: 29,458-1/8 shares, is desirous of selling said 'shares in 
order to pay federal estate taxes in said estate. 

According to' ap.l;;licant, it is in£or.med. and :believes that 
the Estate of E.J. Evans has been attempting to sell. its shares for .' 

a period in excess of one year and that the purchase price is the best 

price said estate has been offered for such shares., 

Applicant represents that it is a holding:;.c~mpany and not, 

a" public uti,li ty and its acg,uisi tion of all the issiled and outstanding 
shares of WES'l'LAM will not in terfere , wi th, in any lnanner wha tsoe'Ver~ 
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the way WESnJ>.M has and is conducting its·. public warehous,ing and 
business "~elated thereto. Applicant indicates that WESTLAM will 

continue to serve the same area it'is now serving, and under the 

same name. 
Applicant t s subsidiary Trinidad Bean & Elevator', Company 

operates a public warehouse in Westley. Applicant':.indica:t:es tha.t" " 
r • I," " "j) 

there is no overlapping in any way whatsoever ,of Westley W'arehouse's 
activities at Westley with those of WES'l'LAM's located .at' Chino-an? 

• -'I, 

Sutter. 
Attorney for applicant has infor.med the Commission by 

telephone on August 1>, 1979, that they find th~selves i~'urgent 
", 

need for authority to purchase the involV,ed shares of stock because 
of mounting interest 'charges which are a~~ulating while the app1:i-. . . ,~ 

cation is pending_ 

The application was listed on the Commission's Daily: 

calendar of July 20, 1979 _ No objection to the granting, of' the 

application has been received. 

After consideration, the Commission finds that .the pro?osed 

acquisition of stock by Trinidad/Benhaltl, corp..:;, from Westlam Foods:, 
a California corporation, as proposed in the application, would not ' 
be adverse to the public interest.. A public hearing is not necessary. 

1'he commission concludes 'that the application should be 

. granted and the effective Cl.ate of this order shall :be the date hereof' 
as there is an ~gent need to conclude "., 

IT IS ORDERED that: 

The effective date of this 
is the date hereof. 

Dated AUS 28 1979' , at 

San Francisco, California. 
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CO=!oCiol!<:-r Clo.iro T. :O~dr1e~~,':O'e!1~i<~' 
ncccs=~rily n.boon t • did:., :not ,:po.rt.iOJ;.~a:t~ 
1:. ~tl::.o c.ic,blo&itiQn Q:£this .pr~ee·ea:~;: .. 


