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BEFORE THE PUBLIC UTILITIES COI‘I!’IISSION OF THE STA‘I.‘E OF CAI:IFORNIA.

In éﬁgrmgttﬁeg m?z% }:.he app}]i:.cat:.on

of or authority )

to acquire control of TRAVELERS A%gﬁ.:gtr:&on 1§°"1979§"
TRANSIT COMPANY, INC. | W ’

OPIXNION

Grey O. Homan (Boman) requests suthority, pﬁi'sga.nt to
Section 854 of the Public Utilities Code, to acquire comtrol of
Travelers Transit Company, Inc. (Travelers) through the acquisition
of 25 shares of $10 par value common stock representing fifty
percent of the total stock issued and outstanding. A Stock Purchase
Agreemert is attached to the appl:.cat:.on. : : o |
Notice of the filing of this appl:.ca.t:.on appeared on. the \
Commission's Daily Calendar of May 3, 1979. |
Travelers is a Califormia corperation operat:mg as a
passenger stage corporation (PSC-936) pursusnt to authority s:ra.nted
by Decision No. 85477, dated February 18, 1976 in hpplication :
No. 5618%. The authority imncludes the transportatxon of passeng;ers,
baggage, mail, and express between the cities oi' San Rai'ael a:n.d
Richmond. : : ‘ S
Applicant's attorney adv;i.ses. the Commigsion "tha't --'-Tra:vele:rs ‘
has 50 shares of $10 par value common stock Sha.rés issued and -
outstanding. These are owned by the rollow:.ng md:.‘v‘lduals' '

No. oi‘ Shares
Bruce Virgil ’Hull‘ T S
David McGreevy
Richard J. Lee
Total
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The Stock Purchase Agreement, attached to the appllcat::.on,
reveals that David McGreevy and Richard J. lee agree to sell all.of"
their stock, consisting of a total of 25 shares in Travelers,to Eoman -
for the sum of $3,400. Attomey Richard J. Lee advises the
Comnission that David McGreevy wishes to retire. . ,

The Commission granted control of Travelers to Bruce V:.rgll
Eull (Eull; “in Decision No. 86383, dated September 14, 1976 ::.n
App.;.z.c':non No. 56619. Neither the Ppresent appl:xcatmon nor the
Stock Purchase Agreement attached to the appln.cata.on resolves the.
problem of control between Hull and Eoman. Attomey Lee states “the
sb.areholders plan to share equal control and has. sent a letter to
the Commission verifiying these mtent:.ons. :

;jj; Applicant' S amended bala.nce sheet at December 51, 197& :x.s ‘_
summanzed as follows- : - :

Assets ' o T A'zziouht"

: Ca:rx-zer Operat:.ng Property Less _
- Depreciation’ $ -
Qurrent and Accrued Assets - S 206,

Total | $ 206
L:.ab:xhtn.es and Equzty

Corporate Capital and Surplus $(3,680)/
Current and Accrued Lla'bn.ln.tmes ‘ 3,886

Total - - $T206

| 1/ Deb;t ba.lance.

The amended income statement for calenda.r year 19’78 n.nd:ncates
applicant generated total operating revenues of $19, 302‘ and :anurred
net losses of $6,625. Attorney Lee advises the Commission that
applicant has made & profit in the first six months of. ...979.

: The Revenue Requirements. D:.v:.sn.on and the Transportat:.on
DZLVZL.S:LOB. of the Commission staff have reviewed the applicatlon and -
have ::.o ob:jectlon to grantmg the author:.ty requested :m the
appl:.catlon. C
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Pindings of Fact' ,
1. Travelers Transit is a Cal:.foma corporat:.on and a

passenger stage certificated carrier subject to the ;jurnsd:.ct:.on of
the Comss:xon. ! B

2. The control of Travelers is to bde shared between Hull and -
Homan after Eoma.u has acqu:x.red 50 percent of the :.ssued -and
outstand:mg common. capital stock of Travelers, pursuant to 't:he
Stock Purchase Agreement attached to the applicat:.on.

3. The authority requested heren.n is not adverse to the publn.c
- interest. ‘

4. There is no nown oppos:.t:.on and no- reason to delay grant:mg
the authority requested. ' ' ! : :
Conclusions of Law

1. A public hea.nng is not necessa:'y

2. The appl:.catmou ghould be e;:ranted o' the extent set forth
in the oxder which .follows.

The authorization granted herein is for the purpose oi’ tha.s
proceeding only and is not to be construed as a f:.nd.mg of the value
of the assets or capital stock of Travelers.

IT IS ORDERED ‘t:ha‘t. _
1. Greg O. Homan (Homan) and. Bruce Virgil Hull may sha.re control

of Travelers Transit Company, Inc. (Tra.velers) after Eoman bas acqu:.red.
25 shares of the issued and outstand:.ng common.. capn.tal atoclc of
’.!.‘ra.velers. :
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2. Within 90 da;ys a.fter the ei‘i’ectlve date hereof, :
Grey O. Homan shall notl:t?y the Commission, in wrn.ting, of the date
upon which the sbharing of control was consumated.

"3. The effective date-of rha.s order shall be th:.rty dagys
after the date hereof.

Dated . - SEP 121979 , at San Erap.’cisco«,‘ ’_‘Qa.-;ii‘.o_m;ig;




