
-. • • 
l~ 

Deeisio:. No. 9:1383 WAR4 1980 

:BEFORE TEE ?U:aLIC UTIUTIES COMrJ:SS!ON OF TEE STAXE OF CALIPOPsI.:.. 

Appliea-:ior. of SOUT"'.c:E:.?$ C;.:LIPORlo'"I.A. ) 
EDISON corJ?~~ ~or Authorizatio: ~o 
isS'tle., sell a.:lC <!eliver th...-ough 
comp~~itive bic!<!i:g." not to exceed 
5200 "". ..' . al , :~ __ ~o:. ~~e~a~e pr~e~p 
a:toa:.~ of ?i:-st a.':ld. Re!u:ldi:g 
!1ortgat:e Bo::lds., Series ~"'S,., to 
execute a:ld deliver\i a Forty-P-;-:th 
S~:ple:ne::.tal Inciezltu:-e 3:lC: to 
exeeutea=d deliv~ ~ ~t=ucen~ 
of ?;:rther It.ssura:c.ee. 

OPINION ......... ~----. 

'. 
~,. ,. ..... ..~ -c::Z:S6 
App_~ca .. l.o:l. J.IIO. ;'",,/, 

(Filed ?anua..7 16, 1980) 

So~the:-Il Ca!i!o!':lia Eeiso:. Com:pa:y (EC:iso:) =eq~es-=s 
authori":;f - pu=S'.;.a~:: to Sections 816 tl":ou~l:. 818 :me! 8;1 of the 
?~~lic Utilities Code, (a) ~o is~e~ zell a:d deliver t:~uSh 
co~etitive bideinS i~s :irst a:c! Re~e~g ~ort~ase ~or.cs., 

Se:-ies !-."N., (New Eo::.e.s), i.¥l a: agerega-:e principal a::::Ou:lt 'not 
~. 5200 000 000 (0)'" .. ~., . -. ~ 'i:'-i~ .. ... e~cee .... :.:l!! ., .,: .. 0 exeeu .. e 3.!l..... e.e .. ~ ve::- a : 0_ ... y-.: __ ... . 

Su:o:?le:e:::~al I:lc.e::rtu:-e; anc (c) to exeeute a.."':.d delive:- a::. !:lst,:'1:e:=:: 

of Purther Assc.ra.=.ce. Notice o~ -t;he ~ilin& of the A:pplieatio:.was· 

:pl!"!:llished'o~ ~he Co:c:issio:l's Daily Cale:lca: o~ Ja:lU3..'""Y 1e., 1980 ... . , ' 

Ediso: is a Calii"o:':lia corpora-:io:l p::-i:la:'ily e::.;;aged i:l 

-:he "business ot ge:lc:-ati:.g.,. pu:-chssi::.g., t:-ansmitti:o.e;., dist:-i'bt:.tin;; 
anc. selling electtic e:::.ergy in portio:s o! ce:o.t=al and sO,utl:.e:-.:.,' 

Cali1'ot':lia as s :public utility subject to the ju:-isdietio.l:.' 01: t;;'e 

Commissio:J.~ Fo:- the twel ve ::lont~s e::.di:o.g, Septe=ber 30, 197~" the 
utility :-epor-:ec. total operati::.g ::-evenues of $2,455,624,000, a::ld: ,:let 
income of $339 .. 137,000. 
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:Edison pro:;>oses that the New Eo:c.d.s will bear such te::-m.s 
a:c.d. cOllditio:o.s as shall be detemineeby its Boa.""d otDirecto~s 
at or imce~iately prior to ~he date o~ their issue. Ediso~ states 
in its ~p~licatio~ that ~ue to unstable bo~e market conditio~s. 
the utility cO!lSic.ers tb.a.t it is not in the co~a:.y's best ~terest 
or ~ the bes~ ~terect of its ratepayers to ~eci!,y t~e exact 
::natu:i ty date ~d ag~egate pri:leipal amou.:.t o~ the New Eonds at 
the ti:le o~ filing its .k:oplicatio:l. Theretore.,. Eeiso:l has' recues'Cec 

'" ~. 

t=.at 'the Co=ission issue its order,. au:thorizing the issua:.ce anc. 
, ' 

sale of" the !;ew 3o::ds, to provic.e that the ~ew Bonds s!':.all', ~a= such 
te~s as are set fo=th or conte:plated oy Edison's Ap?licatio:: a:e 
the exhibits o!" eoct::!le~ts filed i::. eo=.ectio=. .... -:.th these ?roceeC::i~s. 
Uison i=.dicates ir! its Applicatio:::! -cha-c: (a) the ag~6a~e 
p:-inci?3.1 a:OU!lt of the New 3o:c.ds will be !'~om 5-50 x:illio:l., u-p to but," 

not exceed~g S200 millie::. a:lc. (b) the ::lat'U~ity date of the' :~e\< 
Bo=.ds .... -:.11 ":)e betwee~ seve:: (7) years and twe::.ty-!ive (25-).yea:s 
i'~0::l ...... eo; ... • date of issua:lce. "' .... ,...( 

EeiSO::l states i: its ~~:olication that -:h~ New Bo=.c.s wil! 
be s.foject to rec.e:lptio::. at the' C0llll'a:::.y's ol>tio:::.~ asawbole: 0:- .. -
part by lot. at a::,.-.;- ti:le prior to :laturity, U,?O::l at .least t!li~y 

days' notice as providec. i= ECiso!l's T:ilst Inc.e::.ture ~u:;>O:l.'P~e=-t 
o! the p:-i:lcipal amount thereo!, plus pre:i'Um..,.. if a.:ny, ?lus acc:"Uec 
i:terest t~ereo!l to ane. i::lcluding the date of rece:t:!ptio:. 

Edison also a:.tieipates that the New 3o::lez .... -::.1.1 have- a .... 
rezt=ictive refunc.i:ls feat:u:'e provid.ing that they shall, !lot be 
redee:ed (whether' throu~ o~ation of the Special T=ust~d 
provided i:l Edison's T::ust Ineenture, or othe;:'\l."l.se), ~or acertai::. 
period i'ro:1 the date of issua::.ce of the New Bonds if, snell rece:::lptio::l 
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':,.. 

is !o:: the pu:::pose or i:l a:lticipation o! retU!ld..i=.g the New Bonds 
through the use.. directly or indirectly't of tu:ldsbo:-rowed by 
Edison at tme!'!'ective i:.terest cost to Ediso:l of less thaD: th~ 
effective i:lterest cost of the New 'BOlle.S. Edison intends to i:lclude.,. 
as it has in the :past .. a restrictive re~ding provision for a period 
not exceeding five years. If :narke't conditions 0:1 or a'boutthc 

; 

offeriDg date dictate the need for a restrictive re!u:ding provision 
I < 

a:lc' EC.iso.:l detel":lines that it is a.dvantageous to adopt such a '« 

provision" :Edison ha.s sought, in these proceedi:gs the Comm.ission's: 
authorization to i:lclude in the ter::.s of the New Bonds a restrictive 
re~unding pro~ision ~or a period of ~ot exceeding ~ive years. 

13 

ZdisO::l is prese::ltly pla:mi::lg to offer., issue a:ld sell the 
New Bonds th::ough y.ompetiti~e biddi:lg a:ld has attached, as Exhibit? 
to the .Applicatio::l, the torms of Public In.vitatio::l for Bids" State:ne:c.t· 
of Ter:ls a:ld Conditions Relating to Bids .. a:ld Bid and Bo::lC: Purchase 
Agree:lent. A revision of Exhibit F .. :nairkedas Exhibit 1 i:c. this 
proceeding .. was submitted by 'Edison's cOu:l;scl to the st~f of the 
Rev enue < Requi:'e:le:lts Division by letter dated. Feb:uary21., 1980. 
These docucents are prese~ted in subst~tially the same £o=m 
contemplated to "be used by EdiSO::l and )l~reina!tercollectively 
rei'e=-red to as the "Biddi:c.g Papers". The Bidding ?apers provic.e' 
EC.iso:l the nexibility to do the i'ollo .... 'ing pursua.:lt to a single 
publi'~tion of a Public I:lvitation for Bids: (a) . accelerate .. postpone 
or cancel the date initially esta"blished tor the o:pe:::.i:l.g bids; <:: 

(b) reject all bids suomittec. .. =eques.t the sub:lission o£:lew b±ds and 
reschedule subseque!lt o:pe:.ing(s)·oi'''oids; .and (c) reject all bids~ 

The Bidd~g ?a?e~ also ?=ovide that if Ediso~.. after it has published 
its public i:lvitation tor bids .. modifies the te::"mS or the Ne~ Bo:lds 
i:o. a :.anne::- eonsiste:lt with this deeisio:l~ ::'0 new ',Publicatio:l of: a 
public invit~tion for bids will be re~~red_ 
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If Edison accepts a bid tor the purchase ot the NewBo~cs 
tendered :pu=sua::: to the Bideing Papers" Edison, ,will enter into a 

Bid and Bond Purchase Ag:!:'ee:cent substantially in. the S3l!le!O'!:"m: as 
that sho"f.':l in Exhibit F attached to the Application :me: will issue, 
sell.. a::!d deli ve:- the New Bonds in. the :m3llD.~ specitiedin the 

The .A.pplication ind.ieates that the Ne"f." Bones "f."ill 'be 
issued. i:l accordance with a;o.c. 'Wlc.er the provisions of Ediso=.· S 

Trust Inde:::t:ure dated. as of Octobe= 1, 192}, 3!ld amendato:-y a:lC 
supp1e:ental indentures ~d the proposed Fo~-Pi!thSup~le=ental 
!::.de:l':u:-e :presently scheduled to be dated as of April 1 ~ 1980. 
Ediso::.' s ?:-o?osec. for: 0:: 'the Forty-Fii"th Supple:entalInder::u:-e 

• .. ol" _. ................ ......... .... ....,iI.. t'- ~.. 1" ... . 
loS se .... O ...... !l as .:. ....... ::. .... ::. ... .:. a ...... ac.o.e ........ 0 . J .. e AP? l.ca",l.O:::l. 

The ?o~y-Fi::th Supple:e:c.tal !::.c.e::.tu.re is =equi:::-ed so·· a~ 
to include a desc!"iption of pa.:"cels, of real prope=ty w~ch co::.sti~te 
s1losti tu::ions, :-eplace:ents.. ad'di tiolls,al terations, im:;>rove:ent~ .. 
or enlar~e:etlts to or upon prope=ties ~cquired by Edison. since 
execution on October 15, 1979 01: i ~s ?o=ty-tou..-t~ S'!lpple:e:::~al 

I:lc.e::tu:"e i:. cO:c.:!eetio::. wi til its Series MM Bo::.c.s. TheI::lst~e:::t 

of ~her ;.ssu.:-a::.ce is required to i:l.cluc.e a eesc:-iptio::. of the 
i te:.s of real pro:perty w!l.ich were o"voi':lee by Califo:::--ia Electric 
?owe: Co::pa:y (Cal-Electric) on the effective da'te of itstle~se:::
with Edison 0::' DeceI:ibe:- ;1, 196;, and tc which the Cal-Zlect:::-ic's 
First ~o:-t6age l:cent1.::"e is a prior lien or cha:e;e.' !::. this 

.1 

cO::alection, Uison pro?oses to execu""te a:lC, deliver a fo::: of the 
I:c.strt:::ter.t of Further Assu:a:o.ce in substantially t!:.e sa::e ::or::. set 
!orth as Exhi'Oit G atta.ched to the Ap;>licatio::.. 
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EdiSO::l's capital ra.tios as o:!' Septem'ber::;o't 1979'tanc. 

as adjustec. for the ef:!'ect of (a) iss'U3:lce of the New Bonds not 
to exceed the principal a:D.ount of S200'tOOO'tOOO; (0) the proposed 

issuance o~ 7 'tOOO'tOOO shares o! COrJJ:lon stock at a:. ass'Wned price o! 
$25 1)er share1/; (c) the proposec issua:J.ce o:!' 2'tOOO'tOOO shares oi' 
additional co~o~ stoek through the'E:ployee StockO~~ershi? r1~/; 
Cd.) the sale of $0200,000,000 pri:l.cipal a:cou::.t of Firsta:od Refu::.c.i:g 
r-:ortgage Bo~c.s't Series ~2/; (e) th.esaJ.e of 190,015 3.:lC 212, ;5::' . 
shares of CO~O::l stoCk und~r Edison's E:p1oyee Stock ~chase ?1~/; 
(i') the saJ.e or 361,371 a:ld 8,081 sha:es o~ COI:l%!lon stock 'I.UlderEC.iso::..' s 

Divide::ld Rei:vest::le::..t a=.d Stock ?u....-chase ?l~ a:J.d theE:aployee Stock 
cr,..~ersb.i:!, ?13~./; a:d (g) t:b.e cO!lve:-sio::l. of ~9,016 shares o! 5.20% 
:reference Stock to 28,67~ shares o~co==o::.. stock't are as follOWS: 

r-1ortgage Bo:lds 
Converti~le Debentures 
O~he~ Lo~g-Ter: De~~ 

~te:lber ?O, 1979 
44.3% 

, % 
.... ;.J , 

1.2 -

P:o Po:-:a. 
46~2% 

1.2: . 
L.O 

Total Lo::..g-Te=: De~t 46.8 

12.9' 
1 .. 6 

;8:7 

48.4 

Pre:-errec Stock 
?reference StoCk 
Co::mO:::l Stock Eq,ui ty 

Total 

1/ Decision. No .. 91199, 
No. 59297. 

~/ Decisio:. No. c"98 .".. ., 
No. 59295 .. 

}/ Decisio:l No. 9079;" 
No. 59048. 

4/ Decision No. 90059,. - No. 58606. 
2/ Decisio::. No. 8946;, 

No. 58268. 
§/ Decision NO'. 87785, 

No. 57478. 

100.0% 

c.atec. Ja::.uary 8" 1980, 

dated Ja::J.U3--y B,. 1980, 

11.5· 
1·5 

38 .. 6 
lOO.O".b 

.1· • 

i:. ApplicCl,tion. 

in. ,kpplicatio:. 

dated Septemoe:::' 12, 1979" i=. A'O'Olica'tio::. .... ,. 
"~i\ 

,'. 

datedY~eh 13, 1979, ill App1ica'tio::. 

eatec. Octobe~ ;, 1978, in :Application 
~ 

dated August ;0, 1977' in Application 
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As o~ Septe:ber 30, 1979, Ee.iso: 's tm.capitalized 
construction expeDditures amountee to approximately $1,097~OSO.qoo. 
Ediso~ woul4 use the proceeds ~rom the sale or the New Bo~ds, othe~ 
tha:l accrued i:lterest which would be used for general corporate 
purJX>ses.. to reimbu...-se i-:s treasury ~or a po::-:ion of these 
~capitalized cODstruction expeDditures. Edison proposes to, r~ay, 
!ro:l such general t::-eas'C....""'Y funds, all 0:::" a portio::. of its sho:.:t-ter.::l 
"o3!lk "oo::-rowi:c.gs, cO:J:lle:-cial paper ar.d "oa.:oker· s acceptances wr.ich 
are expected t~ aggregate approximately S300,OOO,OOO at the time of 
such repa.,"t"llle:c.t. 

:Ediso:c is engaged in an eXter.si ve co:o.structio:o. progra: a=.d 

estmates that the gross eXpe::ldi tu=e required tor. this p~o1>oseC: 
co:o.structio=. :f)rogra: d-ur-i-:.g the caleDda:- yea:rs 1980 and 1981 "ft'ill 

appror..:late 51 .• 521,639,000. Schedule C, attachec. i to the A?plicatio::.. 
sets !ort~ ~ detail the CO~aDYts construction progra:~ esti=ated 
as of Dece:1)er 20, 1979. Fo110"ft'i::lg is a su::::I::.a...7 of that eyJiib·it: 

. 1980 
(Tbousa:o.c.s· of, Doll a...-s)' 

Electric ~~ission L~es 
and Substations . 

Electric Distri"oution L~es 
a:::l.dSubstatio:o.s 

'Ot:her Expe!lc.itures 
Total 

:ttess: Allowance for Ft:tuds Used 
During CO:lSt::'Uctio:. 

Funds Used or Required tor 
Constro.ction Ex'pendi tures 

S 66~',052 

67~115 

179,6~1 

27:1 0 22 
$9*~8;1 

169,000 

S 76?~821 

-6-

'1981 ','" T ..... , " " 0-..3...:. 

S 634,56& Sl~29?,620 

95~502: 162,61.7 

168,850,' ~,481' 

14 .. 888 .. 41~.922. 

S 91~,'808' $1 .. 850 .. 6~9'· 

160',000· " 32~~OOO'~ 

$: 222l 80B .. · S12221:,6'22 

.. 
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The sta.!'f of the Commission' s Reve~ue Requirements 

Division has revie·,,'ed Edison t s 1980 and 1981 construction progra::l 
and concludes that the estimated construction expenditures are 
reasonable and has no objection to the proposed security issue 

specified ~ the A,plieatio~. The Divi3io:c. reserves the right, 
however, to reco::.sider the reasonableness of 3!lyconstructio!l 
expenditures in future rate proceedings. 

After pay.:ent and discharge of obligations incu.-red fo~ 
expenses i:leic.ental to the issua:o.ee a.:.c.. sale ot' the proposed "bo::.c.s, 
ECison proposes to use the proceeds to reimburse its treasu.-y for 
::no:lies expe:ded fro: inco:e or fro:: other :r:oties in its, treasu:-y 
not seC1:.rec! by 0::'" obtained fro:: the issue of stocks or: stock 
certificates 0:- ot:::'e:- evidences of interest 0:- ow::.e:-shi:p,. 0:" bo::.c.s" 
notes 0:- ot!le:- eVidences of i:lc.ebted!less, fo': the acquisi tio:l. of 

pro~~" or for the eonst~ction, eo:pletion, e~e~io:c. or 
i:lprove:ents, exclusive of ::naintena=.ceof servicea::lc' ::,eplace:e::.ts .. 
The a:lo=.ts so rei:bursec....:ill becor.e a pa,::t .of Edisoi's ge:c.e:'al 
t::-easu...-y fu:ds. The applica:lt proposes to use a portio::. of its 
ge::.e::'al 'treasu.-y fil:lds to =e-pa:y a portion of its short~te::"!:l ba:'t: 
bor:'owi:lgs, cOI:l:le::'cial ;>ape::, and ba::ke': 's acce:.otan.ces that are 
expected .. to ass=esate appro~ately 5300,000,,000 cit the ti:le of 
su cb repa;y::le::. t .. 
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Eeisa s cash requiretlents tor 1980 and 1981, e.ated as o! 
Ja:o.uary 7, 19~a:ld attached to the Application as Exhi~D, a;z:-e sho"t.'Il 
as follows: 

(Thousands otDollars),: 

Funds Used or ~equired tor 
Construction Expend! tu:res. 

1980 19&1 '., .:. Total. ". 

Maturities of Long-Term Debt:. 
Firat and' Refunding" Mortgage Bonds: 

Series G, Due 4/JS/81 . 
Series' EE,Due llJ~/Sl 

" 

'I 
First Mortqaqe Bon~~: 

Series of 2-7/8,. Due '0/1/80 

Conve=tible Oeben~es, Due 8/l5/80 

5-1/2\ Promissory Notes 

Short. Te:rm.Deb,t . Outstanding as 

$7&7,831· $753,8ctS 

40,000' ,:> 
-., 100,000 

6.,000 

74',902". ;:; 

'3~&42, 3,548, 

of Be9'imdJlC;~ o:! year 
Total Construction Ftmds Needed 

204.1000 , 
Jl,056,37S' $897,3~ 

Estimated CaSh Available or (Deficit) 
1':rom, Inte:rnal So'llrces 

Additional New .Funds Required From 
OUtside SOurees 

TO Be Provided. as Follows: 
(1) Estimated Proceeds from Sale of 

Common Stock: • 
Dividend Reinve!t;ment and Stock 

PurChase Pl~ . 
Employee StockPurehase PlanY 
Tax Reducti..on Act Stock ownership. 
p~1 

cti3,Q!Sp) 

40,000 
2'3,000 

864 

(2) Proc:eedsf:rem Sa.l.e of First and 
Refundinq MortqAqe. Bo:ds, Series r:t.!:I SO ,000 

(3) Estima. ted: Proc:eeds from Sale of 
7,000,000 Sha:z:es of Common Stoc:k21 1750,000 

(4) Eatilnated.hoeeeds from Sale of 
First and Re:flUld i nq Hortq~ge Bonds, 
Series NN (New Bonds) 200,000 

8S-,000 

40,000. 
23,000. 

(5) Additional Cash Requirements 1,~OOrS~1 749,356 

$~,489,,37~. $8~ZJ35& 

y. De~on No .. 89463, dated Cctober 3, 1978:in Application No. ;s26S'. 
Y Decision No~ 90059, dated Y...a..rch.3ly 1979, :in Application No .. 5S606. 
2J. Ded.sion No. 87785, dated Augo.st. 30, 1977, :in Application No .. 57478. ¥ Decision No. ~lf. elated September 13, 1979, :in Application No .. 59009. 
4!/ Dec:i.sion No. 91119, dated JanrJJJ.rj 8, 198:>, :in Applicat:t~ No. 59297. 

- s-

40.,000' .' 
100~000; 

6,00.0 

14,.902', 

7,.190 ' 

204,000 
Sl ,.953 ,731 

" 

(34S',09¢" . 

S2: r 301 73'1 ' '.-' , 

80.,000 
46,000 

864 

50,000 

175,000 .. 

200,000 

1,749 ',8:6.7' 

SZ,3Ql,. 73l· 
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The Revenue Requirements Division of the Commission's

stat't has analyzec. the abov,e cash requirement forecast .. ' 'attached 
to. the Application as Exhibit D." and concludes that internally 
generated !'unds will provide none or the ca-pital. expenditures 
esti:lated tor 1980 and only 9.5% of those estimated to:- 1981. 
The Revenue ae~irements Division has concluded that the proposed 
'bond isSt:e will., therefore., be necessa..""'Y to help meet :i'orecastee 
cash require~ents. 

?inCiin~s or Fact 

1. Edison is a ~alifornia corporation o'Perating u:der the 
jurisc.iction o!.\ this Co:::nission. 

2. The p:'oposed bones would be tor proper purposes .. 
:;. EC.iso:o has need to-: exte=nal!unes for the pU-.-poses set 

.(' '-"". ".. ~. ,. . .o~~_ ~ t~e Ap~.~cat~on. 

" ·f 

4. Ee.isor.' S eY.ecution and deli ve:-y of the proposec.Porty-Pi!'th 
Supplemental Inde:l~re ane Instrwne:lt of ?u:-ther .A.ssu:-a::.ce would not. 
be ac.ve=se to the public interest. 

5. There is no bo .... ':! opposition and no reason to <ielayg:-a:lti::lg 
the anthorit,y reque~~ed_ 

6.. The money ~ '\:proj>erty.. 0::- labor to be procu:ec. or paid :to:::
by the p::-oposee bonds here~ authorized is reasonably required for 
the p'C....-poses Sj)eci:!."ied in the Ap?lication., which proposes., exce:P:t 
as otherwise authorized for accrued i:lterest'., are ::lot·~, whole 0::-
in pa::-t reaso:oaoly chargeable to operati::.g· expenses or to i:co:le:. 

Conclusions o! Law 

1. A p~blic hearing is not necessa.-y. 
2. Uison P s p:-oposed proced~e't rith regard to the single 

publicatio:o. of a Pu.blic Invitation: for Eids which. will, allow EC.iso: 
fiexibility to mo<iL~ certai..~ te=ms ot the New ':Bonds,. : is consis~en-t 
'With the Commission's Competitive Bi<!di::lg Rule. 

-9-
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3. The Applicat.ion. should 'be granted to the extent set forth 
in the order wbich follows. ~ 

' .. 
The action taken hereir. is to":' the purposeso! this 

proceedi:lg only a:ld is not' to be coz::.st:::uec. as indicative. o~ a:mounts 
to be i:lcluded in proceedings tor the deter.ni:o.a"tion 0'£ just and 
reaso~ble rates. 

QE£~~ 

IT IS ORDERED that: 
1. Southern Ca1i!o~ia Edison Company ~ay execu~e an~ deliver 

a Fo=ty~?if~h Sup?le.Qental Inde:ture ~ substanti~~lY the sa=e torm 
as that attached to the A'Pplication as Exhibit E .. such Supplemental 
Indenture to incorporate te~s consist~~ with this opinion. 

2. South~ California Edison Com?a=y may execute a:<ic.eliver 
an Instru:lent of FUrther .Assurance i:l substantially the S3:le torm as 
that attached to the Application as Exhibit G. 

,. Southe~ Cali!or:lia Ediso:c.Co::t:Pa!lY may issue ~ sell a=l.d 
deliver .. at cO::lpetitive 'bidd:iJlg., in a I:l.3.Il.%l.er consistent with this 
opinion., i~s First a:d Refu::lding Mortgage Bonds." Series NN., in a:l 

aggregate pri:lcipal a:O'U!lt of betwee:l $50.,000.,000 and S2oo,000,.000,., 
with a zaturity date of betweell seven (7) and twenty-f'ive (25):' yea..."""S 
tro~ their date of issuance, at the price o!tered,in a,bid tor the 
New Bonds which shall provide the l¢west ~ual cost o~ money to 
applicant calculated ill the m.a:ro.er provided in the Statement o£ 

, , 

Te=s a:ld Conditions Relati:lg to Bids, atem: or which is filed as 
:pa...-t,: or Exln"'bit F 8:le. !'llrther i:ldenti!ied as Exhioit 1 in this 

p:-oceeding. .1,' 
~. Souther: Calito:":lia Ediso~ Company shall applY' the proceeds 

!ro::l the sale of Series NN Bo!lds !or the purposes rererr:ed to', in the 
Application. i 

5. Promptly after awar~ the cont:-act £or the sale or 
Series ~"N Bonds., Southem Cali!or.lia EC.isoncQ:np~y shall' file a 
written report with the Corm:ission,. showiIlg as to each "bid receiveC:, 
the :o.a:me o! the "bidder,. the price, the i:lterest rate and thec~st of 

." ,. ,. . 
money to Edison based on suCh price and interest rate. 

- 10 -~ 



• • 
6. As soon las available, SoutJ:.ern Califox:nia Edison Co:c.pany 

shall :rile with the Commission three copies of its tinal :proS?eet1!.:;, 
pertaining to Series NN Bonds. 

7. Southern Calii"ornia Edison Co::tpany shall file with the 

Co=nissio::l a report ,. or reports, as required, by General Orde:-
No. 2~:S, wl:ieh o=<ie::-, insota:' as 3.p:9lieable, is hereby made a :pa~ 
of this order. 

8. This order shall beco::e e!'!'ec-:ive whe:c. Sou:che=:o. Calii'o::":lia 
:EC.iso:c. Co::lpa::lY has paic. the fee prescribed by Section 1904(b) 'of' the •. 
Public Utilities Coc!e, whic:b. tee is SlO€',OOO. 
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