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PEFORS TEES FPUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA
Application of INTRASTATE RADIO 2

Decision No.

TELEFEONE, INC., of 10S ANGELES,

a California corporatioz, to Applicavion ¥o. 5

; g
Tosue Stock (Filed Fedruexy 19, 19280)

CPINICN

Tntwastate Radio Telephozme, Ine., of Los Angeles
(Intrast te) seeks authority to issue capital stock certificates
represeating 180,000 shares of its no par coxmlod stock in exchange
for capital stock certificates representizg 600 chares of its
presently outstanding $100 par value cozzozn stock, iz order to give
ecfect £0 a 300 for 1 stock split.

The au<hority is sought pursuazt €0 Sectiozns 815
through 818 of the Fudlic geilities Code. Notice of the filing of
the application was pudlished oz +he Commission's Daily Calexcer
of Fedruary 22, 1920.

Tatrastate is authorized to provide Two-way mobile anc
one-way paging service in major portions of Los Angeles, Orange,
Riverside and Ventura Counties.

Intrastate operates under authority grazted to its
predecessor in Decision Ko. 64703, dated Decezder 28, 1962, iz
Application No. 44801.

Intrastate provides radiotelephoze sexvice to epproxizately
6,000 subscribers. For the year ended December 31, 1979, Intrastate
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reported operating revenues of $1,096,816 and net income of gaoul,l22.
A balance sheet dated Decexber 21, 1979, attached as Exhibit A
to the application is summarized as Lollows:

Assets

Net Radiotelephone Plazt
Other Investments
Current Assets 82d Deferred Charges

Total

Lisbilities and Copita:

Coxzon EQUitY
Long~Tern Dedt
Cuxrent Ligbilities

Total

The proposed nestated Articles of Iﬁcorpora‘cion, a fom
of which is attached to the applicatica &s Exhidit €, enc which is
o be filed with the Califormia Secxevary oL State, indicate that
each share of Tatrastate's $100 pax value cozzmon stock is *0 ve
converted into 300 shares of no par value stock. In oxder TO
evidence the common Stock split, Trtrastate PrOPOSEs <o call iz
the 600 outstanding shares and in exchasge, jssue cervificates
represesting 180,000 new comod no par value ghares.

The purpose of the stock Spiit is to create & spaller value
per shaxe, which can be craded moOTe coaveniently it ~he over~the-
couvater securities exchange.

Under the proposed plan, B0 concideravion will be paic
for the increasec number 0L sbaxreS- Each shareholler will have
exactly the sane jmterest in the corporation as such sharebolder
hed prior O the stock split, put each sharenolder will mevely have
a greater sumber of shares with & smalles value per shave.

The Communications Division and the Revenue Requirezents
pivisior of the Commission's stall nave reviewed the proposal sev
forth in the application and copsidexr the request reasonable.

-2-




.- soues RR/14

gindin:s of Fact
Ty subject to the

1. Iptrastate is & radiotelephone wtild
jurisdiction of this Cornission.

2. Tbe proposed gtock spiit
adverse ¥O the public interesv-

3. Thexe is no ¥oown OppO
granxing the authority reqpested.

Conclusions of
pis A.public,hearin
2. The applieation
which follows.
g decision we¢ plece Tntrastave and 3¢S
shareholders o= potice that wWe ao ot regand the quzber OF ghares
outstanding, grated value of the shaTeS, nor the dividezds
paid, 8s measuring the retuxn it ghould be allowed ToO €=
investmen¥ in plaz¥, and that this auth ~izatioz 35 not ©O De
sinding o the value of the copesy’s stock OF
cative o amounss tO pe imclucdec in‘proeeedinzs
weasonadle rates.

anc stock §ssuance is oot

sitiozn and 1O reason ¥0 delay

Law

g is ot necessary-
should de grantec 0 rne exsest sev forin

in the oxrdéer
Tn issuing thi

on 1ts

construed as &

property nor as indi
for the determination of Sust and

e22

1D IS ORDERED that:

o Telephone, Tme., 0F 108 Angeles =&Y

ing 180,000 shares of its 1O paz CORZO=
pepresesting 600 shazes 0% its
e common stock.

1. Intrastate Radi
es represent
e for certificates

outstanding §100 pax vaiw

issue cercificat
grock in exchang

previously
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2. It is further oxdered that Intrastate Radio Telephone, Iac.,
of Los Angeles shall file with the Commission the report recuired
vy General Order No. 24=-2, which oxder, imnsofar as applicable, ic

hereby made a part of this oxder.
The effective date of this order is thirty days alter

+he dase hereol.

Dated dUN 31980 W;& ?rancizco, California.
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ComnlsaZonor Claiwe T. Dedrick. Dolng

inecos:arily cbsent. did not poriiciyate

<z tho dizposits L+l ods
«5p05LT~0n 0F tnic proceoding.




