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91849 JUN 31980 

Decision No. __ ------
BEFORE 1'lt:; YUBLIC UTILITIES COr.:M!SSION OF 'S S~ OF CA.'LI!O?J\"lA 

A~?lication ot INTRASTATE ~!O ~ 
TELEPHONE, INC .. , or LOS ANG::.:IlS, 
a Calii"Or:lia corporatio~, to 
Issue Stock 5 

Ayplication No. 59464 
(Filed rebrua.~ 19, 1980) 

OPINION ... ~ ..... ----
~trastate Radio ~eleyhone, Inc., o! Los ~geles 

(Intrastate) seeks authority to issue cayital stoCk certi!ica~es 
re?rese~tins 180,000 sna:es of its ~o par co~on stock in exe~Ee 
tor capi~al stock certi!icatesr~=esenti:g 600 snares of its 
presently outst~ci:o.g SlOO par value co:mon stock, ~ order to give 

e!!ect to a ;00 tor 1 stock split • 
The authority is souCht p~sua:t to Sections 816 

throuSh 815 o! the Public Utilities Code. Notice of the !il~r. o! 
the application was publishec on the Co==ission's Daily Cale:car 

or Fe brua...""Y 22, 1980. 
Intrastate is authorized to provide two-"vr.-ay mobile a!lc. 

one-way paging service in major portio::.s o! Los A:l.geles, Ora.:lge, 

Riverside a:d Ventura Co~ties. 
Intrastate operates ~de= authority g=~ted to its 

predecessor in Decision No. 6470;, dated Deee:ber 28, 1962, i: 
'"', ,. t' 't.'!' I. 1.00' A?p.~ca ~on ~o. ~~ •• 

Intrastate provides radiotelephone se=viee to ~yroxi=ately 
6,000 subscribers. For the year e:>.ded December ,1, 1979, l::lt::-aztate 
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reported operati~g reve~ues of $1,096,816 ~ ~et ~coce of $2~1,122. 
A balance sheet dated l)eee:nbe::- ;1, 1979, attached as :Exhibit A 
to the applicat~on is ~arizec as to11ows: 

Assets 

Net Radiotele,bone Plant 
Other Investments 
current Assets ar.d. Deterred Cha.rses 

Total 

~ia~ilities ~d Ca~ita1 

00::='0:0. :Ec!"lli t:! 
Long-'.rerm Debt 
cu--rent Liabilities 

Total 

5198 .. 769 
~ .. 859 

In,197 

~35S,822 

T!;.e p:-o,osed Restated A...-ticles o! Incorporation, a to:: 
or ,,):dch is attached to the 1IP?1icatio~ as :Exhibit C, and ,,):dch is 
to be tiled with the Califo::ia See.-ete--y o! State, ~dieatethat 
each sha.-e o! ~trastate-s $100 par value co==o~ stock is to be 
co~verted into ~ she-....,s of ~o par value stock. ~ order to 
evide~ce the co==o~ stock split, ~trastate p~poses to call ~ 
the 600 outsta:ding Sha.-es and ~ e~~ge, issue certi!ieates 

rep::-ese:lting 180 .. 000 new COc.on no pa: value sAa:'es. 
The purpose of the stock split is to create a soalle::- value 

pe::- Share, which ~ be traded mo::-e co~ve~e~tly ~ the over-the-

eounte:- secu=ities exc~6e. U~der the proposed plan, ~o consideratio~ will be paid 
tor the ~creased number o! Sha.-es. ~ch Sha.-eholder ~~ll have 
exactly the same interest ~ the co:poration as such Sha.-eholde::­
had prior to the stock split, but each Sha.-eholder ~~ll merely have 
a greater ~umber o! $hareS with a smaller value pe::- sha.--e. 

The Co~icatio~s Divisio~ and the Rev~ue Requi:;'e:e:ts 

Divisio~ of the Commission-s sts.!:t have reviewed the proposal set 
torth ~ the a:pplieatio~ ~ cO;QSider the request :reasonable • 
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FindinES o! ?aet 
1. Intrastate is a radiotelephone utility ~bjeet to ~e 

jurisdiction of this Co~ission. 2. ~e proposed sto~ ~lit and sto~ iss~ce is not 

adverse to the publiC interest. 3. ~ere is no kno~ opposition and no reason to delay 

• 

• 

srantin5 the authoritY requestee. 

Conclusions o! Law 
l. A public, heari:l6 is :!lot necessa."'"Y· 
2. ':he a~l'icatioll should be granted to the extent set !o:-=h 

in the oreer ~~ch !ollOws. 
In issuin6 this decision we place Intrastate and its 

shareholders on notice that we dO not re6~-d ~e n~ber o! snares outstand~6. the total stated ~alue o! the s~-es. nor the di~dends 
paid. as neasu.~6 the retu-~ it sho~d be all~~d to e~ on its 
in~estl:lent in plant, and that thiS authorization is not to be 
construed as a !ind~6 o! the value o! the co=?e:y's stock o~ 
prope=t1 nor as indicative o! snou:lts to be ~cluded ~ proceee.~r:s 
for the deter=inatiOll o! just and reasonable rates. 

IT 1S OPJ)~ that: 
1. Intrastate Radio ':elephone• Inc .. o~ Los Angeles na::! 

issue certi:Cicates :represe:c.tin6 180.000 s):>,a..-es o! its llO ;>a:' e=on 
sto~ in exehan6

e 
for certi:Cicates :representin6 600 s):>,a..-es o! its 

previouslY Q'Iltsta:l.din6 $100 par value COl:l:l!on stock • 
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2. It is !urther ordered that Intrastate Radio Telepho:o.e., be • ., 

o! Los A:le;eles shall :rile with the Co=issio:c. the report reqtli--ed 
by Ge:leral Order No. 24-:3, which o::"d.e:- .. i:lso!"a: as 8.1'Plicable., i:: 

hereby made a pa.-t o! this order. 
The e~!ective date or this order is t~ days a:ter 

the date hereo~. 

Dated __ ;U_N~3;...1.:.:.9~~.c.-
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