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Decisio: No. 

BE?ORE THE PUBLIC UTILITIES CO~ISSION OF THE STATE OF CALIFORNIA 

A'oplication of SOUTKE:?J~ CA1!:'CRNIA. ) 
EDISO~ CO~A1~ to issue~ sell ~~d ) 
ce1iver o~e or more se~ies of its l 
:'i~st and Re!u.~ding Mortgage Bo~ds, 
deben~urez~ ~ro~issory ~otes ~d/or 
other evidences 01.' indebtednes~ in 
~~ a~~re~ate principal amount ! 
outst~~cinr. at any o=.e time not 
ey.ceeeinr 5100,000,000; to eyecu~e 
a:d deliver one or mo~e sup~le=cntal 
indentures; to guarantee the 
obligations of ~~other in respect l 
01.' the issuance of securities; and 
1.'or an eyem~tion from the Co~etitive 
Biddins Rule. . ~ 

A~p1ication No. 59939 
(Filed Sc~temoer 16, 1980) 

ORDER EXTEND!NG T:lliE 

Decision No. 92376, dated Novemoer 4, 1980, authorized 
Southern Cali!o~nia Edison Compa=.y (ECiso~) to issue~ sell and 
de1ive~ to Eu~o?ea= investo~s, through a wholly o~~ed subzidiary, 
SlOO,OOO,OOO of de~t secu~ities. The authority granted by Decision 
No. 92376 will ey.pire on March ,1, 1981. Edison, pursuant to a 
let~er dated February " 1981, requests an extension of time to 
December ,1, 1981. 

Edison'z letter states that its re~uest for an extension 
o! ti~e is based u~on its desire to maximize its overall flexibility 
by availinE itself of favorable market conditions in the European 
debt market~. To date, favorable financial conditions have not 
occurred in the Europe~~ market. The company believes there is the 
probao:lity that sufficiently favorable conditions will not appear 
u~ti1 after the March ,1, 1981 expiration of Decision No. 92376 • 
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Edison's letter also states that the Euro?ean financial 
market is typically more volatile th~~ are domestic debt markets 
~~d, as a result, Edison =us~ be ~repared to act within a relatively 
short period of ~imc. Witbout an exter.zion of time, the co~any's 
ability to enter the European debt market will be severely handicapped 
and its ~i~ancing flexibility di=~ished. 

In the circ~stances, the Co~ission finds that Edison's 
re~uest is reasonable and would not be adverse to the public interest. 
A public henrin; is not neceszary. The Commission co~cludes that 
the reques~ for an extension of time should be granted. 

Because of ti~e constraints, this order sho~ld be made 

effective on the date sisned. 
IT IS ORDERED that: 

1. Ordering Paragraph~o. 1 of Decision No. 92;76 is hereoy 
ame:ded ~o ~ead az follows: , .. Souther~ Ca1i!ornia Edison Co~paoy~ on or after the 

effective date hereof a:d on or bofore December ;1, 
1981, ~aj iscue, sell ~~d deliver, on a negotiated 
~asis ~o Southe~ California Edison CO=?3nY, N.V., 
a ~ho11y o'~ed subsidia--y of Edison, one or ~ore 
series of its First ~~d Refunding ~ortgage Bonds~ 
debentures~ promisso~f notes, other e~idences of 
indebtedness, or any of the=, in ~ aggregate 
principal amount outstanding at anyone time not 
exceeding 5100,000,000, with all such issues and 
sa:es of such Debt Securities being upon te~z and 
conditions substantially consiztent with those set 
forth in or contemplated herein and in the application • 
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2. In all other TeZ?ects, Decision No. 92376 zhall remain 
in !ull force ~d effect. 

The effective date of thi~ orcer is the cate hereof. 
Dated MAR 3 TS.81 S::u'l ?rt-l!lcisco, California. 

co:ml.ssioncrs 


