
RR/mcm 

Dec:"zion 93::.4:1 --------
~EFORE THE PUBLIC O'I'ILITIES COVJ>USSION OF ':'HE STATE OF CALIFORo,'UA 

I 

Application of TEE PACIFIC 
TELEPHONE A..~D TELJ:::Gr.J\l?H CO!".l.PA!I.'Y, 
to i$sUC on ~ negoti~tecl busis u 
pro~issory note or notes in ~n 
~g9res~tc prineipul ~mount not to 
exceed $300,000,000; and for an 
cxcrnotion of such ~rooosca issue 

) 
) 
) 
) 
) 
) 
) 
) 
) 

Aoolication 60450 
(Filed April IS, 1981) 

. .. . 
or issues from the rcauireme~ts 
of the Competitive Bidclins Rule. 

-------------------------------) 
ORDE[{ CORRECTING DECISrO~ 93052 

Ordering par~9r~ph No. 1 of Decision 93052, dated 
~..:1y' 19, 1981, granted Th~ P'-lcific Tele-phone and 

~ (pacific), umcn9 ocher things, the ~uthority to 
ilgrecmcnt or ag::'eemcnt:='s i:.t'lc.J to issue thc:-cundcr . 

'!'el~r~?h c'ompany 
enter into an 
on a ncgqtiatcd 

basis on or 'befo::'c: Jl.ugus~ 31, 1981 .:.n unsecured P=o~ic's~=y Note 
or Notes, the aggreg~te principal ~oun: not to exceed $300,000,000. 
The Commission ha~ been informed ~h~t ~he d~te of August 31, 1981 
should be changed to October 31, 1931. 

IT IS ORDERED th~t:' 

1. Ordering P~r~sr~ph ~o. 1 of Decision 93052 is changed 
to re~d as follows: 

1~ The P~cific Telephone and Telogr~ph Company ~y 
enter into ~n Agreement or Agreements and issue 
on ~ negotiated ba~is by p=iv~te place~cnt on 
or before October 31, 1981, an ~~securecl Pro~ssory 
Note or Notes in the aggregate principal amoent 0: 
up to $300,000,000 with ~ term or terms each not 
to c,.:cocd 15 ye~rs, and wit:.h such t:.crms and conditions, 
interest r~tc or ra:c~ ~nd anv redem~tion ~rovisions 
or other ::;pC'ci.al fe~::urcs as rnilY be determined . 
necessary or advisilblc in accordance with the applic~tion. 



A.604S0 R..'"\/mcm 

The effective ~~f this order ic ehc e~tc hereof. 
D~ted JUN' . # ~I: $Zl.n Fr~ncizco, california. 

commissioners 

C-:-=:::izsio~~::, ?:::-i ze i:::'8 C ~ 'GreW' .. ~C!.:lg 
~ccecs~r.i17 a~=~~t. ~ic no~ ~a::'~ie~pst~ 
in t~c d.iZ~O::i. -:.io:o. ot this ~::oceed1:;'S· 
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