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BEfORE Tllh PU8L1C UflLlTlTES CO!\tMlSSION OF THE STATE OF CAUFORNIA 

In the Matter of the Application of ' ) 
SOUTIIERN CAUFORNIA \VATER COMPANY) 
U·133·M,lo issue. sdl and deliver ilS Conliuon ) 
Shares. $2.50 paT vahie. and one or Il\or¢s~rie~s ) 
of Debt SC"curilics. the lolal aggregate principal, ) 
amount of such offerings nouo exCeed $60.000.000;) 
to execute and deliver one or nlote lridcnttlrc{s) ) 
and/or SuppJcmentallndentllre(s) and!Qt Loan ) 
Agrcen\ent(s); to seek modification of (X .. dsion No.) 
9-1·11-056; and (or an 6.empllon from-the ) 
Commission's Competitive Bidding Rule. ) . 

) 

. . 

AppJiC'a'lio~ 96-01-015 
Perilion forM<idlfic3ti6n 
(filed August 21, 1998) 

S U PP I .. E l\1 EN TAl, OP 1 N. 0 N 

Summar)' of Decision 
This decision grants Southern CaHfornia ~Vater Conlpany (SC\V) the authority 

reque.sted in its Petition for ~fodlficationot Dc~ision (D.) 96-09-059 (Pdttion). 

Notice of the filing of the Petition ap~ared on the C0J11nlission's D;ily Calendar of 

August 26. 1998. No protes~s have been r~cived. 
PursUarJt to Rule 47 of the ~oillmisSton's Rulc.s of Practice and Procedure.SCW 

seeks to have an extension Of the expiration date of D.96-09-059 from December 3). 1998 to 

{A",cmocr 31. 2001. 

Background 

SC\V, a Callforniacorporaliont operates as a public utilitysubject to the jurisdiction 
. .. 

of this Commis.sion. scw provhJe.s wat~rservke to C'ust0l11erS ,in portions of 10 California 

counties and electric servite in the vicinit}, of B.ig Beat Lake 'in 'San Bernardino County. 
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D.96-09-059 datl'd Srpt('mocr 20, 1996. in Application (A.) 96-07-015, authoriud 

SCW among other things. to seU a combination of EtJuity Sec-milks, bonds. d('ocntures. and 

unsIXured notl's (Ikbt Sec-urities) up to an aggregate principal amount of S60.000.000. 

The notes may be issuc-d undl'c a Medium Term Note (MTN) Program and may 00 

one-red on a continuous or periodic basis and may be soJd pri\'atd)' or publicly. The_MTN 

Program may 00 issuc-d in one or mor" series under the (enns of a supplemental indentllh~ and 

may be subject to rl'dl'mption prior to maturity at the option or SC\V. 

Modification Sought 

SCW sCl'ks (0 extend the authorization in 0.96-09-059 untillXc-clnocr 31,2001. 

sew states in the Petition that it has been able (0 utilize its short-tl'rnl bank lines-of-credit as 

well as timing issuanc" undl'r its existing Series B MIN Program to support its capital necds. 

The S('ries n MTN Program was for issuance of debt up to $4S,OOO.()()() in principal and (he 

entire amount. has now ocen issued and is outstanding. 

sew has $21,000,000 in short-tenn bank debt outstanding and antkipate.s i~suing 

long-te-fm debt under its Seiie.s C MTN P~ogram. SCW believes that this procedur~ is 

consistent with its nOrlllal capital finandng actl\'itie.s. Inasmuch as the authority under 

D.96-09-059 will expire on IX-cembcr 31. 1998, sew anticipate.s that it will require the 

additional time rcque-sted in this Petition to issue. sell; and deliver IX-bt Sec-urities 

commensurate with its ovefall capital rcquircillents and as market conditiOns dictate. 

Use of Proc«'<ls 

\Ve note herein that as indicated in D.96-09-059, the proceeds would be used by SC\V 

for the retirement and discharge of all Or a portion of its outsta.nding short-tenn bank loans. 

Any balance would 00 used for the teimbursement of SC\V for capital expenditures in 1996. 

1997, and 1998. for the acquisition of utility propcrtie.s, refunding of existing long-tenn 

obligations, and payment of expected cash requirements. 

As required under D.96-09-059. we eXpcctSC\V to apprise the Commission pursuant 

to General Ord.er (G.O.) Scries24, on the receipts and disbursements arising under this 

authorization extending the effective date. 
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"~fndings of Fad 
I. The proposcdcx.tc-nsion Qftimc to IRC'cmPer 31. ~OOI, during which sew may 

issu~ Equity and lkbt SC('urilic·s \lnd('r the authority grant.:d in D.96-09·059 would be for 

proper purposes and would not 00 adverse to lhe public interest. 

2. D.96-09-059 Icquired sew to file on or bcfore the 25th day of each nlonth. the 

rcporls rcquircd by G.O. Series 24. 

3. Notice. of the filing of the Pelition app('arcd on the Commission's Daily Calendar 

of August 26, 1998. Thcfl~ is no known opposition to the Petitio·n. and the authority 

requ.:sted should be granted. 

Conclusions of Law 
I. A public hearing is 'not ncccss31)'. 

2. The Peti.tlon should be granted to the extent set foith in the order which follows. 

3. The following order should be cffccfivc On the date of signature. 

IT IS ORU}<:RIi;O that: 

I. The authority granted to Southern California Water Compa'-ny by Dechion (D.) 

96-09-059 in Application (A.) 96-07-015. is l110dificd to extend the period of authorization to 

(Xc-ember 31, 2001. 

2. The Petition is granted as set forth above. 

3. In all othtr rcslX"'ClS. D.96-09-059 l"C'mains in full (orce and effect. 

., 
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4. A.96-07-0IS is ctoSN. 

This supp)emental onkr is effective today. 

Dated (ktoocr 8. 1998. at Laguna Hills. California. 

RICHl\RD A; BII.AS 
Presid~nt 

P. GREdOR\' CONLON 
JESSm J. KNIGHT, JR. 
HENRY M. DUQUE 
JOSIAH L. NEEPER 

ConlJ'nissioners 

'. 


