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JUSOLVlloit NO. r-S91 

~"E lUWlJU1{DtrS DlVISIO~ 
BR.\NCHt r!!lan~!al. 
DATE. Aur-u~t. 4, 19£'1 

SUBJECT a Exemptions tr~ CompetitIve Bidding Rule 

ft'HEREASt By Decision No. 91984, dated July -2, 198), "in ApplieatiotlNo. S96)) 
ot San Diego Gas & Elettrie Con?any. we established b poliey,whieh provided that" 
req-J.ests tor exempt.ion fr6c1 t.he e6inpet.itive bidding rule would be denied excePt. in 
those instances 10rhere a utUity had at.tempt.ed a e66peUUve sale that 'Was not eonsu:.~"'.ated 
because it 1or4S unable to obtain favorable terns. -

Our st.rongpreterenee for e06petitiVe bidding remains unchanged. However, 
because of the need of ~any utilities to raise large ~unts or capital in this 
extre:tely vohtUe market., with unstable ee6nQ:nie eonditions" .a.nd tapid).y eM,.ngil\~ 
interest rates, we find it. necessary to mOdify our preVio~s order. 

" IT IS ORDERE9 t.hat the pblicy relating to exe~ptions tr~~ eo~~titive bidding 
established by Decision So. '1l9S4is DOditied as fol.l()w$~. " . 

1. The Seeurit.ies :...hll of the Revenue Req..luel!'.ent.s Dirlsionlo-ll1 revie~ each 
ap?lidtion r~q'J.esti.n.§; an ex~:npt.ion tt6tl t.he COu.:nissionts e6:npet..l.tivebtddi~ r..iie. 
Eased ~n the facts and cire~~stances ot each filing, tt.e Reve~ueRequirerr.entsDiVision 
st.lll prepare on a..-l ex ·pa.rte basis eit}-,er (1) it deciSion gral'lting the exemption"or 
(2) a decision ·denyi..~g- the -exe;;;pti(in, but grant.ir.g au.toorUy to proceed on a 
cccpetitive bid basis, 

2. Decisions granting exe~pt.i6ns ftoo t.he r..u.e shall also gr¥.t aut.h6riiy t.o· 
proceed on a eoapetitive bid basis, so as to provide for max~~~ financial"flex
ibility Wider the then tlprevai1ing econooic corlditions. II 

I eertity thl.t this Res()lulion .... as inlrodue.~J approved ~M,adoJlled at. a 
regular conference of the Pvblic Utilities Coooissi6n or ~he StAte of ealifornia 
on Hl~ 4 \Sal The following Co!tlldsSioners voted ta~or&bl.y: 
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