
, . 

T-3t 

Pl'B},IC UTILITIES CO;-l~nSSIO~ OF THE STATE OF CAI.IFORNIA 

Reso~ution PE-2492 
Transportation nivi~ion 

(RESOUjrIO~ FURTHER DIRECTING STAFF NOT TO ACCEPT' CERTIFICATES) 
( OF IXSURANCE ISSliED BY THE INSliRANCE CORPORATIO~ OF A}lERICA,) 
( BOCA RATON, FLORIDA ) 

~HEREAS: Charter-party carriers of passenge~s·and.passenger stag~ c6rpo
rations are required by Commission General Order~ ~o. 115-D and N~. lof~E 
to nnintain on file with the Commission pr60f of adequ~te protcctioti 
against liability imposed by law; and 

.... IIEREAS: The Cal i fornia Department of Insurance has informed t.he. Commis
sion that it has no financial, operational,or organizational information 
of any kind concerning the Insurance Corporation of America, whether it i~ 
licensed or certificated in any state ~f the United Statesi or Hh~ther any 

alCh existing license is current.ly in good standing. and has no reliable -
~for~ation concerning the domicile of this particular company; and 

~HEREAS: The California Departm~nt of Insuranc~ has infor~ed the C~m~is
sion that there is nothing to justify the employoent of Insurance Cor~ora
tion of Anerica as a security for the under~riting of any California risk; 
~nd 

KHEREAS: The California Department of In~urarice has advised the Commission 
to reject any further Certificates of Insurance identifying Insurance Cor
poration of America as the underwriting carrier and based on the forrigoing 
has suggested the Commission rescind any such certificates of insurance 
\;hich ToBY be outstanding; and 

~':HEREAS: I t is necessary for the protect ion of the publ ie that cert i fi
cates of insurance on file with the Commission be issued by insurance ~om
pOllies that are acceptable to the California Department of Insurance. 

7HEREFORE, IT IS ORDERED that: 

The staff shall not accept any certificates of insurance identifying Insu~ 
I'once Corporation of AnericH: Boca Raton, Florida, as the underwriting car

A' er. regardless of l.hen the pol icy was issued. if and unt i I- the Cal ifornia 
"cpartL,ent of Illsurance approves of the insurer. Furthernore, the staff 

shall reject any such certificates that may already be on file and send 
notices of suspension to any charter-party carrier or pass~nger stage cor
poration that as a result does not have adequate evidence of insur-arice on 
fiIp. 
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This resolution is effective today. 

I . ccrt i f~ thn t th is reso~ulion l;aSYXf¥~<t~lby the Public Ul iii ties Commis
SIon at Its regular meetlng on 
The follo~ing Commissioners app~oved it. 

STA..'UEY \". HUlEIT 
President. 

[X:::t~lUD VI AL 
FREDERICK R. DUDA 
G. }\ ITOiELL WI LK 
JaiN B. aIA.~IAN 

Corrmi 55 ioners 

Executive Director 


